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TO  BIG  POPULAR  LOAN  CAMPAIGN 
DURING  THE  PRESENT  AUTUMN 


Domestic  Market-s  are  More  Indepen* 
dent  of  M  ali  Street  Than  for  Years, 
a*  indicated  hy  Their  Resistance  to 
the  Severest  Break  of  the  ^  ear  in 
Mall  Street — Offerings  Easily  Ab¬ 
sorbed  at  Present  Prices. 
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features  in  To-Oay's  Financial  Times 


f*  S  ^-.ninpip  a'*  ’hr  A  . 

LAur«Dtidp'f  ‘^r***’  ’‘.'c  «..* 

PAfrV  TRR  1  J 

HiBt#  ls-er.ors 

‘MAinJ'  ibou*  bprunnps 
KaiW*a  fc«.'n:nc«  lom-  >•  a.^cu* 

r\M  FOI  F 

Iwurirtr^  Par* 

Tb'^UAar.d  Mtllior  Rp'oru* 

IrJBjranrp  rnmnA-*-!  T-th  Jens-  Ta  •*'*r>t* 

C*Bn«np»  <“ pi*-*r»' 

rAAAdiAi'.  Puildinc  perm  ’s  'n-rcu  <* 

PAM  ^  I  \ 

Editona! 

T  K  D  s  n'uiTt" 

•'M»:nly  abfu*  Fmai'*’**"* 

PAf.F  Sf'V 

Aui^ujt  Sto''k  Tnd.nj  Abe  a  •  if 
Bond  b  pm-? 

PAt.f  V  f 

“Mairl-  ibcnj»  Mire? 

OntAno  Minera;  Produr>irr  '»*  r>-  >-  o: 

Vtb**o  Co»’ton  t'o’i  cy?5!’:or  r.:uJ- 

r^*,F  Kl^» 

V  6  pUn*  ir  < 

ri*  Tbib*’'-  1  t  .-irs  -'n- 

P  A  ( .  V  '  N 

In'TAViPf’  ’r*  '  anad.il" 

PM.i  VI  JA  V  N 
TTmek*  T*mid’r?  rtry  i  anaTa" 

P4<,l  fWI.I.V! 

«',an»diAr;  uTr}rH»r  i.-  ‘‘a 


BANK  OF  FM.LAND. 


London. — Tbp 

V&OM-*  the  fo  io-^msr  ‘•rs'  ;.:®- 
Tola’  reaermec.  dP^r**a*p 
CireulAtjor.  -.rtre^f^ 

BuUio  p*  .d*A:TeAP-’ 

Olhtfr  iectint’Ps  dt^rPA.*^ 
l^blir  dppr«  »A.  d€**.rfas^ 
father  dppof7«  dpj'Tfa*'* 

Vot-ee  re?*”-*.  dp'*rpd='‘ 
e^curt.’.pp  d*''“-pa  " 

Th^  r>f  ‘V.©  '~ar> 

^p«k  If  1-.?C  0*=* ^  *’•' 


-  Iucorpora‘*d 

FAl!oT.-,n=  ’hp  hoTldav  in  the  Atneru-an  Johu  St.  Montreal 

ir.fl  I'an.ixl'.an  market?  from  Saturday  to  «  v_  . 

Monday  ’nr)u.«)ve  there  was  a  renewal  of 
‘he  llTiidatinn  which  ha?  been  so  preralent 

lately  in  'he  New  York  market,  hut  the  (  an- _ 

adian  ?e<’;ri'ief  offered  enrourasing  lesist-  _ _ _ _  _ _ 

an^'o  to  t.ri.c  deprpssinc  infuftire,  once  -  - . 

a-am  demons'ratins  that  the  domesiir  is-  '  ■  n  ■  i  — — 

.=ue?  are  rc.-t;n?  poetry  rio.se  to  rock  bottom  t  Tk  T  O  >  I  T  T 

r  -  Canada  JMow  otands  qs  a  Unit 

Purins;  la>t  nrek  when  New  York  was 

in  Regard  to  Empire  War  Effort 

'he  manner  iu  whirh  the  Montreal  and  Tor-  — — — — — '  ■  ■ 

oD'o  marketc  failed  to  reflect  the  condition?  week?  have  erm  ■  mise  that  no  serious  national  division?  be- 

evi.s'inr  ;n  'lie  I'lE  market,  and  ibis  sati.s-  '  ,  .u  i  i  .  r  « 

.  ,  '  ,  an  exiraordnian  ch.insc  for  the  heiier  m  lanm  apiiaren'.  It  is  the  habit  of  some 

tai'ion  ir.creaM  fi  eonsiderabl'  when  in  face  I 

..f  the  violent  hiv,ak  in  Wall  .*-trei  on  Tues-  ’he  national  attitude  of  l  anada  toward?  the-wnterf  and  some-  polinrianr.  to  denoiiiice 
dav  winch  <arried  t)ip  market  leader.  I  .S  war  At  the  beginning  of  August  it  look-  fompromise  as  a  dislinnest  political  aiiiinde, 
.-'eel.  fiom  li.'  i<i  lip';*  the  t’anadian  is-  eel  .a?  if  the  efforts  of  tbe  mnsi  FSP"'"’*’’ :  but  it  is  diffinilt  to  see  how  it  ea.‘i  fie  ciim 
s  ee  held  vrithin  .1  tew  points  of  the  high  c-ariadians  to  kec|i  the  eminirv  aligned  upof!  :.’:»'ed  as  a  most  iniponani  elemem  m  the 

|.H  fi  'a.lin*  h  iiienou.  «erk.  In  fait  ^  nni'ed  front  up  to  'he  v’oin'  of  maximum  jiolltirs  of  ihis' fotintry.  at  any  rate  until 
man''  nf  til's  Hnmrsti»'  strn  ks  ’of?  If-Fs  than  j 

a  nt  Thf'  from  imo  to  thr'^r  mBrkf’f!  b>  ‘  nnsrripnon  An  I  cana'^lianF  dpvpioii  a  creflior  flpcrr*' 


Canada  Now  Stands  as  a  Unit 
in  Regard  to  Empire  War  Effort 


The  Iasi  two  or  three  weeks  have  seen 
an  exiraordniar.'  change  for  the  belter  m 


sern^mise  that  no  serious  national  divisions  ,,„iion.ics  mi  the  sub.icci  of  ilm 

r  in'iame  apjiarent.  It  is  the  habit  of  some  ij,..  ia,.i  two  m-  tiin-c  necks, 

1  lie  1  writers  and  some  nolit iria ns  to  denounce  and  II  is  rcpoiicd  luul  ihc  f-tond  |ic,ileis 


Old  Conservative  Methods  Will  bo  Employed  for  the  Next  Government 
Issue,  and  a  Moderate  Sum  M  ill  Re  Asked  for  at  a  Generous  Interest 
Rale_Afler  Thai  Should  Come  a  Campaign  on  the  Lines  of  the 
American  “Liberty  Loan"  M  hicb  M  ill  Enlist  the  Co-operation  of  All 
Classes  of  the  ('ommunity — Hovy  to  Turn  the  Neuly-M  oii  M  ealth  of 
j  the  Farmers  to  National  Account. 

ft  did  not  rerfiiire  snv  grcai  skill  in  fore- j  ihe  .assistance  of  that  imnien.se  list  of  or 
casting  to  predic,  a-  was  do„e  bv  .he  dailv  ganira. ions- -soc.al,  nh.lanthropir  trade 
,  ’  I  unions,  iclieioiis  bodivs.  department  stores, 

.press  eorrespondents  thi.s  week,  that  the  ,  oil  Id  be  i  n  voked  in  th* 

j  next  war  loan  to  he  issued  by  the  Itnminlon  „3,„p  nf  patnonsm  and  onlisfed  in  the  work 
(iovernmeni  in  <  aniida  would  vieiri  a  rale  of  disiribuliug  itie  bonds.  It  is  notorious 
of  inici  OS,  v,cll  in  cvccss  of  ibat  vvliieb  ha.s  'hat  the  agi  iculi.ual  population  has  b*sn, 
.  ^  ,  ,  <cmry|\  lom  hcfi  (With  Hit"  rvcrption  nf 

prevailed  ,n  the  case  of  the  previous  loams,  previous  cam- 

and  would  probiiblv  offer  Dial  >ield  over  a  I  ^  p,  the  ('.rani  Prowers'  Associations, 

period  at  least  as  long  as  the  last  loan  |  the  farmers  clubs  and  other  rural  societies 
(iweiitv  ycai'si.  and  possibly  longer.  It 'afford  a  first-class  machinery  for  turninc 

,11  .1  ■  ,i.„  .  .1,0  !  10  account  fhe  pevrlr  won  wealth  of  this 

nnprnis  piohalW*''  lii.it  iiio  ^lCKl  to  tn*^  in-  ,e  •  ui-. 

'  »  NIjisf  of  1)1.'  pt»]^ijijviion.  If  It  IS  impossible, 

M-mi  will  be  m  ihc  nngliboui  Imod  01  reasons,  to  make  a 

1  l-t  pc.  J  ■.|"'ct;iciilai  campaign  for  a  creaf  popular 

riieir  has  been  a  good  deal  of  diseiissioii  j  loan  this  autumn,  ihe  best  policy  would 
Ibe.w.rn  the  Kinaiice  Minister  and  various  i '  he  the  floating  hr  r,. net  and  eon- 

I  .  .  ,  f  .1  |S•^r^ntj\c  im-ihoYlf';  of  ns  sntnll  nn  amotint  as 

financial  a  iiorn  ic..  o„  the  i-iib.ieel  of  'h'-^,,,^  ijov  er.imrn.  can  gel,  along  with,  and 
loan  during  ilv-  la.-i  two  or  three  weeks,  saving  u|i  of  ail  the  nation's  energies  for 

a  lug  flotation  as  soon  as  polities  are  out 
of  the  way. 


(onfinc'd  ui  me 


Assoiiaiioii  jucseniiu  two  alii'rnaiive  siig  | 
gcsiions.  one  loiiiaining  the  icjins  011  which 
ibev  Iwlirvcd  the  loan  loiild  b'  imirkcicd  j 
III  till  .nun  manner  a.~  11.-  pi  crici  rssoi  s.  ■ 

and  one  embodv  ing  tdaiis  for  a  big  popular  | 
lampaigii  011  'lie  lim'S  of  the  l.ibiri.v  l.oiiii 
Ml  III'-  Stai-.'S  111  case  Ihc  laliei 

plan  wire  a'iopted.  d  is  umicrsioo'i.  'he 


iVmlllu,  J»rvl» 


A,  n.  Marrove 


V'  i.icli  I'ci  cn'l,' 

’ll'  la.-'  d'-'  ill 


ha'i  ail  advaii'c  in  cxce.ss  of 


iss'ies  wriiild  be  foiled,  and  the  I'omininn  woultf  of  m'ltual  .sympafh.v  and  ronipiffhensiop  and  hond  'lealers  aiguml  ihat  ihrv  wert  rniitled' 


he  spilt  in  two  in  a  scc'ional  and  faniuna!  a  upith  more  d-'finit®  national  id','’l 
strif-i  of  irp'cccd.  n'ed  fiirv  'Tiv-dav  the  'hev  hrVe  in-dav.  Sit  Wilfnds  ai 


1  •  -.1  thni-i  'o  some  v;om(iensation  for  the  cvieni  mi 

nations  im  .  w  hi*  h  sm  b  a  i  am|iaign  would  cut  inio  ilieir  j 

Sii  Wilfnds  am'ii'J'  regular  business  wnlioui  provuliiig  them 

uMFi  anv  '-ub.iiluie  sime  «iih  sucli  a  plan 
a  ionipromi.se,  an  >  v.i  “I'h  anv  ,  ,, 

Ihc  business' -'’f  'li?l'"?'tig  of  the  loan  wvul'l 
There  is  evfi-v  rea-  shared  ill  fN'  a  'eiv  large  nuinbn-  of  or 


New  York  Ydiiistinc  Itselt  smim  01  irp'ccco.  n'cn  lurv  1 '?-onv  me  mev  n^-vf  10-nav.  cn  vvimoos  ai'i'"-."  regular  miriness  wiimmi  piovmiiig  iio-m 

,  ■  '  ,  .  /•  .u  .  .  iii’iF.  onv  '-ub.iiluie  sime  «iih  sucli  a  plan 

.''I'.h  a'  Mon  >.vs.<  lea.-on  for  the  .  Ia,irn  "L'P'-'sitmn  m  the  mforeenient  of  the  Art  upon  convcnpi  op  is  a  .  ompromi.sr,  an  eva  .iiaposing  of  ibe  loan  wmbl 

ca'  a'  the  pr<’seni  tiinr  the  local  markets  dwini^lieri  10  .an  insignificant  rabble,  .sion  of  responsibility ,  There  u-  evci-v  rea-  (,„*~harea  in  fN>'  a  veiv  large  numbn-  of  or 

9:'e  more  independent  of  VaJl  Street  man  ' .vHaieu  m  I 

;in.\  'im*^  for  Apar'.  Thi.^  if  afroanT«^d  of  ninhoritA  of  I'^adorffaip  pon  fr>  Ruppope  tha»  in  thr  bot’om  of  ho>  t;oni7atinn^  And  ih**^  - "ouiu  i(  , 

■  !  O'  fact  tbai  at  tiin  momrii*  .'itiia-  ipd  d'"fini'<"n'‘  '  of  purpoFP.  and  \ritboi)t  hrart  hfh**Af»F  m  t  onsmutioti.  njid  Artmid,  '*  ^  nial. 

’.'»n  in  j;.  rptiirix  diff-r-rciv  from  .  ,  ,  .  -v  wi  au  i.  ^  i.  w  x.  ,  r  I  Icrflon  m 

'ir.'  picv.i:  rg  ibi.-  ...unirv,  .New.  ork  ^!-h'rs.  ho,d  urnni  publir  smipathv  h-i-l  he  been  in  power,  have  put  |t  ,p  force  ^  ^'Iv  apia^c-  .,1  11,1- 

1'  ii'i.v  gojr.g  'hrniieh  a  period  vrhirh  (op.  even  111  uu, 'liter,:  where  ihr  war  rxeucf  the  inst  rr  .sir  Robert  Pot'len  ibougli.  nccdl  "sr  i  ,ov .  rniimii'  1  m  ihev  rVub!  | 

iieo  (  ai.a'ta  .1  'tn  p.ist.  'lint  whuh  sue-  pnmu.-iavm.  All  approbension  of  sen- 1  to  ‘e.  in  a  more  bland  and  diplomatie  uoi  see  thou-  wav  in  divi  iu  ;  a  ,><  heme  (•  ’. 

4., „  . . .  - -i-aA.v  -■  . . . . -  r..;:::';':;;”?', ' 

'''''  ' ''  ii  ■(  f.v-i  ■•bi'-b  exp. a. Us  'iie  ,,  ,,  an  eiri.  fer  a  spin'  of  ralm  and  rea  ]  fe-iiugs  .-,f  thn.ve  v  bo  i.ikc  no  interest  m  imn  c,imi',ii2n  vras  a  uad  iiiv.r  for  workiiigH 

irii'  ?!i‘';4r-vii“f  i  onfiden''^*  d‘?p!a»-  •  ..  .  .  i  i  i  #  i  ■  d 

<-d  11  'If  r,..ree:-!,c  -nuatioii  a  rc-arri-  -  .-"nahle  a'ceptance  of  'be  deeiEiPTi'-.  of  Tat  -  j  an.vthing  outside  of  Fanada,  .\oi.  tiring  m  »P"'i.oulai  impulir  sale  of  irui'l.-  ,| 

.-II  .o  ij.i  1  {.rtio.-.  ..  .  I  -  -pi^p  i  han'--'''  are  that  ihc  -pcciaeular  iiu-  ' 

I'.rov  pnre.s  liament  har  beep  e-rmced  by  all  rc.spon.-ible  |  power.  Pit  if  ilfrid  was  not  ohligrii  in  lake  (),,„|  ,vii|  p,.  ir  oricd  to  tor  the  ,irv,i  f(dl'>w.| 

’I'l'ctnept  Hhs  Keen  Niiitois,  ciiiyens  of  evryv'  class.  The  fact  is  that  j  ,inT  eiich  reyponribility.  anil  dout'ile'-'-  feii  'tig  loan.  pr<ib,ibi,v  aio'iml  i-vbiuarv,  foi  p  ^ 

TV,  .,1,1  ,  .  ,  I  '■  a'icaili  cv  idciii  ihm  ilm  whole  of  ihc' 

The  c.rrl  one  pre--a!rni  lu  o,,,-  marke's  '  anadian  naMona!"-  r.  eme-.-ging  tnun.  -hat  he  w-.-njId  serve  hP-  .-oun'r.'  hes,  ,,0.  ,,„miniou  s  fmamial  re„ui. cmc.i ;•  amo.ii.i-' 

■:  a'-n  a''eii-iu'cd  to  -he  f.iri  ipa'  -•  hd'  'he  ,  !  ,  ,  ,  .  Ii 

\. -•  'tori.  s'oeL.  had  a  r,ih  =  t nt la I  -  t.-n-  I'haiitl.v  from  a  very  imiwrtan'  '-s',  and  aiMking  r -panfeiilarlv  a;.  i»  ws?  peifciiv  u-  ">  .omciluiig  lik-e  |,,"".ii"".'i"'i  a  ..car,  , 
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CANADIAN 
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TOW  Si  SHIP 


d'ffirult.  in  'he  en*e'ere— •=Tl‘ 


.-"nahle  a<ceptance  of  th*  deeiEipn-.  of  Tat  -  j  an.vthing  outside  of  Fanada.  .^01.  bring  m 


'I'lvcinent  Hhs  Itei'ii  yniTow.  em^ens  of  everv  class  The  fact  is  that  |  .m-r  eiich  responsibility,  anil  dout'ilee. 

The  .--'c.irlv  'one  pre'-alrni  lu  e.ijr  marke's  '-anadian  naMonaht-.  o,  eme-.-ging  tri'iin  'hat  h®  -w-.-njid  serve  hF  coun'r,'  hen 

a'-n  a''eii-iu'cd  to  -he  f.iri  ipa'  -•  hd'  'he  ,  ! 

-.  y.rs  s'oeg.,  had  a  -upnan'm!  a-ivance  f'"'™  ^  inM-'-r'an'  ’'-.s’,  and  a, taking  i’ -panfeiilarlv  as  d  -ss  pm  fe 

'he  iii'n;  '  .aiiaei-an  is.-urs  'hep  remain-  'et'  which  man,"  even  of  I’s  friends  feared  cv-jrir.ni  from  th«  firsi  momep’  wion 


BONDS 

TO  Y  IRi  n  TBO.M  SU",,  TO 


MEEKLY  GLEABl.NGS. 


yrrTVYtni  t:  iiiti'i''.. 

Th*  racntH  n* 

fer  Sep’>€a:b*f  «*  t"'’  "*■  r 

5‘T^f'i..'  a1'»*b*  t  r 

S«p*  i  4 

s«pt  ^ .  f  .  ;  ’ ; 

Sept.  ,  1  -S.T  - 

Total  »C  '  “ 

Tb*  ••err'J  o*  -g  "r  '>**  T"*-  > 

6*pLerr.b^r  ie  a*  '''1}^'.  i 


( \\  \Ji\  ^  >  Pn  ^  1  OTMl  N  I, 

Mt.  C-  Herr.’J’r'n  bit:  - 

TrS'dR  C rvrr.mi.-.' 7 ’u  '  .•ajd  \r;»  . 

foundland  ir  “cp/Yv*  oji  tbf.  nf  i;  c 

Dcminion  fo-  tl-e  ■■  r.ir  -eview  :  the  e.  o. 

nonuc  cendmens  ir.  '  anada.  vv  I’h  .-pei'  .i!  i-e 
ferecce  to  the  crop:-,  mineral?.  immig’'a’'en. 
census  Cf  majiuf-icurer?  rl-.e  rlr-  r'lu.-v-.rn’ 

cf  shlphuildinr  and  'r.-.eiMi-m-  e,-'  j-i.-v-h 
and  other  tapi’al  in  ’be 

In  order  to  d'^mon.’ crate  to  ti-t  r'..;’er) 
Kingdom  manuf.if ture»r=  ami  mc-r.  ban’.:  the 
na’ure  and  value  eif  the  trade  w.th  '  anadn 
’.E  normal  ’jmee  de-’ailed  ’ab'e:  a'e  oi-'u-i- 

ed  in  the  ropoi-*  show-irir  tiic  value,  ed  'he 

imports  and  p-iniipai  '■la.i.-ee  o'  ‘Vompiti. 
five  '  merehandiFe  diiring  the-  v-ea-e  epne/i 
March  151.  l''1'5  aii’l  I'Ml  N  srotjon  of  'i.e 

report  is  devo’erj  m  hiiT?  to  Rr;''h  trader' 
with  a  view  to  aii  e pan:-’''ii  "f  'be  ■  nad' 

and  an  improvement  of  ibco-  romrnerriai  re¬ 
latione  wifh  fanadiaii  firms. 


Province  of  Quebec 

MUNICIPAL  AND 
SCHOOL  BONDS 


It  1?  imro3?ib’« 


M)*'  i-D’:!:  •  t^iiao'^n  isrii*:?  ’hnt  rrn-.ain-  ^hun  man.*'  ^Arn 

-1  donmuv.  ard  -he  li-|u,d'F,on  prorre.v.s  demruetiv 

no-.'.  11]  il,.-  Now  ^  ork  li.-t  p  e ;  iniuja  I  111-  'ba’ 

arjvaiT  '  vvi'h  'i'f  partial  re.,  overv  m  \'all  •  • 

■'I'-''  ti"  '  Miadian  .-to' ks  al  regi-'orcff  ,  u,  . 

„  ,  i  ,,  ,  .  .  .  ,  It  1?  impossible  tei 

-V  n-  'iiiuc'  'ill-  -radervbip  ot  Tpe  v'te|  -g. 

'-'irr.  'h'  moveinen'  ha,-  hrcti  narrow  .ind  'ha'  'he  lanaiiage  cd 

le,  voii.nie  of  |.•|-;nc^.i  unimp'ir‘ant  ro'insellinc  peaee-.fui  at 

A,--  lo  ihe  cii'-ire-  a- 'ion  of  i  aiiadian  '-toch.s 
ibr-r  i;  '  op ..iricra pic  era.?on  to  ai'SiiiTie  tha'  lalion  cnarted  h’  P.a’ 
are  not  ' -i.?*  eptj[i]r  to  ani  v-io'i  nt  t),^  Tnos’  impor'an'  !n' 

i-'i'i'a  .,  b'l'  .-j--  ’-r^airj:  .111  upward  mo'emcn' 

v  ;  i*rr*  o;li,  of  rri’jrcc,  '"Ontinilf  ’be  T'*fh-  .  a '  1--.  3 '  ’Of  ’  .i--,. 

g'rding  'Pin'  Tbe  f.an  must  no’  be  over-  it  is  no’  difficul’  ’o  c' 

looL-a  ho-'  ever  ’  ha  <  o  11  T  ?  ee^j  r]  t  1  e  '  a  I'S  1 11  a 

go.ir)  'c-ehn’cai  pocjiiot,  3nd  following  an  ’  "  ’  ~ 

: irpi  o- e  rrven*  of  ''ibr  ’an’ la  I  proprirt'on?  in  '-ton  tow-ard.  national 

tVg  1  r  h'-arVe*  'hr-  vvil]  1]  n  Hen  i  f-t  erl  ]  .  ri\-w  ,  •  , 

-  "  Oil  J'  "1,  eive  |,g,p  rjone.  b'  ."ipp'r 

'I  .e.oH  a  '■■'W’ll.'  e.f  'herr.-clveg 


I'lca  was  rpooted  hv  Rlr  fioneri.  thru  Itie 
•  (  onsi  ripnon  l^aw  w  ou'd  be  tnarte-d  w  hrip.  , 

'Old  the  contnevion  .~it  U'tlfrp]  endorsed  it  or  not 

ttubrid  I.^uri“r.  in  *  •  « 


Ilg  "I  .omrilllllg  llk-e  I.',"". 11"". Him  a  ,-.<'al  ,  7-ili7'in  Ihr  "t.r'.l'rr" 
'hu.-i  bi  mil  from  wuliin  '  aii.ida  it  t-lf.  in  i  uvrrraer  ,.(  »-:i  wt.isi 
-be  meanvvililc  -m  .lunimp  lo;.,,  (c.irl.v  in  ' 

No\*nih«M  Mill  hf  finals  »J  #.I1  ihr  n)f)  linr.t.  !  ebnwBtl  R  nrt  Hbfm-hvb  of 

riliH  Ihr  (y.TrrUMirnt  ni;n  I.mk;  ihh  hr  .mi  ■  P-'C  -"’'’rng  from  m  h-rb 
.  .  '  j  *vf>ni'’  wrrk  nt  lepi  •  raf 

’M’h  .A  P’tt.'MMt  t*iM»  for  Ihr-  pr<  t-nif  I'hr  [  ,o 

nini*U*0  II)  thr  nM]|nt|n|)  hi)  ,j  i  p  ‘  ^ 

Mill  rn;il,lr  ))'r  h,4nkF  hr|p  ntji  I. it  »  tiijir  ,  Moptro^) 

•jfrri  t|,r  «  rn]i-nviA 'll*:  .itr.itn  IC-  t'vri,  [  Toronio 


*  .inii'han  bank  rlounnff?  for  th* 
r>ih  from  II  Fiii»*  in  th*ra?»*rn  |Mfl  of  thr  '.Jomillioa  lU^B 

rtliof  in  thr  wF‘.lprn  p^pt  .t|fi7<IR7  7I^  sH 

iprrrattr  •*{  o'-rr  fhowr  for  thr  rorr««fV9|ldlj3| 

w  BFk  of  Uf-t  .  ra*-  1  *iv*fra(ir  ’n  tb^  Mufrrn  part  of  tJM 
rbiminim  atoniintori  to  fCf^4Dfil2.  thr  'AiMtcra 
ebnwB'Ia  not  of  fl'f.K.M  Rcrountrd  for  b*’ WiflBW 

pre  rwtitrnt  from  ’Mb'fb  'Ml  \  ifie  .*S,7P?*.2  34  IWS  tbiin  tb|fl 
wrrk  nt  Uri  ;  raf  Ml  ni b«r  "•Pft^rni  ritiet  9hoir«n 


f  4NTI'B\  riTIF.-b 


a  jl »  !  n  H  1 1  r  n  (  r 


''ll  cunif  tan^pfe. 


"  •  Ihr 

'•onropii  trtrr'  ( 


lit  rinpl**'-  Ihr  »'1H 

Imj  tlif  ailUinit)  \~  if  rKlhryodi 

fli'tiiKtl'  of  lfm).«ii}  M)-  fhpr;t'lri  I 


Yniermsi!  Markefs. 


enotmeo.-  licjuida'ion  tha'  has  been 
e-n  in  ’he  ^ew  York  market  reccntlv  (lOV  ernmen’ 


“  ro'insellinn  peaee.ful  a' t  f-ptaiuv- of  the  !epis-i  phe  rollapse  of  'he  nrgotia*1ons  toward^  >  ■  „  , 

idii  -TOf'ftv*  *  •  I  pIm’i, 

■.iiiTir  that  lalitm  cnarted  b’  P.ariiatnent..  f-as  ous  of  I  a  coahUon  trO’ errii-neoi  lifted  not  in  th<--..  <  .... 

.  II  file  '.Id  r  h,  H'l  l..io|i  lo  e,,-,pp.--  ,,u|.  Ihe.  olH  pidfh- 

V  lob  nt  t),^  rnos’  impor'an'  biti'ienir  'o'-vard'  this  |  eji  rums tanceg,  <  aij,?^  an*  grea'  f-eineeru  mer’  iiu  tiir  autumii  '-omi  c-  ue.  'f  iflbei-e,! 

la'isfa'tor'  li-iF  .Yii'l  in  ’hi:  light  .'gurh  a  coalition,  from  the  moment  when  -ii'  7  '  ■'  ''"''P"ii  "i-  .haiaitri 

•tl'l-  te  I,  jr  ii-npo  -llde  'bat  tbe  llliap.l.l)  iruuiif 

■’  be  over-  It  IF  not  difficul’  <o  ronciude  that  v-.ir  tVil-  ix  meant  ,  mepi .,f  the  .onn"-'  'an  be  .aiK-fartomh 

1  aie  in  a  g  grejtci  cont.ribu-  mere!;  a  permanent  srlitting  of  ’he  T  ihr-rai  'I”'""-' I’""'  ’b'  d'lia'ior,  of  ihr  war  ic 

't'ng  an  'nean.=  of  i)ii:  kind  li  tv  '•'•ii  knonn  th.ii 

m-ionj  in  tiou  toward,  national  uni’t  ’ban  he  rouldirar'’  for  a  mc-rei.  .emporar*-  adv-an'age  u,  pi-eviou:-  ■.••mpaiin  of  the  f..inrs  ami 

te-ri!;  giv-o  ha^p  done  b'  ."ippm'’ 'ns  <  onre  npiii.n  in  I  the  existing  Government,  and  the  degtr'i'--  ’’’’tid  deaipi-s  have  ir.'o-hrH  onii  a  fia'ium 

Parliament,  nhetber  a:  ir-a-Je,-  of  -he  Cpr',- 1  tion  of  the  Libera!  par’v.  with  thr  ^piimg  "h-’^e"  w'’h\7v!  m'rar'c.iV.'^r^ 
si’ion  or  a:-  a  mem'i'er  "f  a  n'jii-par’i-an  w-ar|up  of  an  extremist  faction  m  (.'ueber  and  T‘'rm  "f  capital  iiiv  r-uni'Mit  The  disM-? 

.as  been  .  ^  ^  ^  ronrrrin.l. _ _ _ .1 _ _  .g  .  ,,  ,  bUt'OII  cffc,  Irr]  lo  ihr  I, Hurt'  Loan  In  Ihr 


1917 

taiTisnil 

.  M  fT't.f***) 

770  2  90 .231 

1  9  610,fta 

1  Tfronio 

.*-1  7  29,714 

ll.S22.‘rfl 

f  >««an  a 

•*.4.30.123 

*2a7.99 

1  HsD^in 

:..ak9.339 

42.|9 

1  H'int'Mr*D 

4.779,1  13 

1  Tjt  .li-iKn 

1  ^^>3.41*1 

9T  .si 

i  l/  *idoD 

■.MK7,a?4 

774,163 

I  hr^nl  fntd 

•24.023 

310.52S 

1  FrrLfoeilfrt 

AVLM7 

I«T,34« 

'Mt.2?4 

103.4*1, 

caking  a  grejtei  cont.ribu- 1  mere! •  a  permanent  splitting  of  ’he  Tuhr-rai 


going  on  in  ’he  \ew  York  market  re.rnt|v  (lOV  ernnirn’ .  Koi  e-  suppornng  cnnsrrtp- j  posr-lbh  another  fn  the  Won.  vvould  have 

i'fo-.-ghi  3I-.OU'  a  '  limax  i.hir-  w-eri,  wh'ii  the  he  wou'd  nc'c-.-anh  have  sac rificed  j  hee-n  a  greater  Pr-s  io  the  .-ountrv  than  anv 

-r-rtr.t  lu'caj,  o'  the  Tear  was  veEiste-r-.'d  i  r-  i  ' 

A-aimi-'  lunnvur.s  finaih  ryused  the  panick.v  P'"'-"''  Uain  that  could  have  res-ulfftd  fmm  the  ad 

t'chiig  which  Ird  to  the  late^-t  throwing  o’pt  -peaking  fenow-cituer.:-.  -v  h'i  v-nuld  not  [  hesion  of  a  numher  of  I.ibera!?  to  the  pres- 

iHc  I  - "".g  ''';ovTrni’nen^w  as*no»'*lmrFt^^^  ’tfacherv  ’o  |  mi  Administration.  A  true  (  balition,  -niri, 

,a'r  r.-oji-gr  in  prepaiation  tor  the  tar.re  their  interer’.v  and  eou'd  he  'r  toji  a  strongjas  might  have  been  formeH  had  'he  Liber,-.!-. 

.  .  f  n  iieot  v.ond  offering,  and  ’ha'  "  v  a?  imp'ilse  to  rp.^ert  lum  "f  ?o  man-  of  them  been  approarherl  before  ihe  cinv-ornmeni  He 

piin  ’oe  ng  :nve...tors  ra'her  than  ey.  our-  " 

ai-mg  ib'ni  ..tu.?'  wha’  would  happen  to  'H'l  'n  K'lli  t'c  ‘bo  '  '''F'  '-'aimed  to  be  ,  tennine'!  on  its  conscription  policy  in.'tead 

•he  .-e-.riiv  markc  if  the  countw  hr-c.-mje  uaders-  more  tril'  de-oterj  t'l  ’be  Fi-en'li-jof  afterwards,  has  apparently  novm  hern 
a  arr-'cd  o-.-r,.-  ipe  ropHij,-'  of  'he  nation  ?  I  ,,, 

fuiatr'ir  ;  niai  heltrv  he  imagincl  than  de  ''anadian  raur-e  ,  posslblft  The  prepnetprou?  detn-eiiH  of  the 

g- r-'-cH  H’ghei  mirreet  l  a'c?  would  be  *  •  *  '  pozotjaHre  I.iheral.v.  for  thr  rftplacement  of 

;e:d  t!:;;:;:  wmiM  beZh^  ro„tic?  m  '-anada,  cspena.l-  in  thorc,  ,ir  Robert  Borden  bv-  one  of  several  amla- 

ard  1’  i.-  i^ui’c  e>  idrnt  'hai  'hr  C-ovfrnment  matter'  which  •  onrem  the  p.ar'ieular  fcel-|  hlr  gentlemen  as  leader  of  the  proposed 

.O'lid  no-  afford  :o  v.a  ,h  "  R  '7-  .^d  asiur-ation'  of  particular  element.?  rnalitlnn  part.v,  shows  that  thev  w-rre  not  a 

p'ua'-ong  forced  to  'be  wall  The  who!--  mo  a 

,ehem<  "f  e.^,  rc',  profit?  would  be  ier)p,:ir-  of  th-e  popu  at’on,  g'lcb  as  the  fro’  ince  of  wHip  more  sFri'iu.sl,v  anxious  for  siirh  coalt- 

di.icd  b-  a  long  line  of  busine.s?  faihiTes  I’  ,,,icbee,  ate  n'-c.-sariiy  a  matter  of  com  ron  than  "ere  fh«  t'onserrativrs  it  w  . 

io  liTT>  MonrlpT  tha’  all  rx-  it^  u  *  u  i  j  i.  w 

from  a  fr  of  ‘  ner-e  '  However,  there  wa'  pr'-mise.  and  r  1?  .mr  M  ilfrid  s  chief  achieve.  ^  demand  whieh  could  only  have  been  made 

a  nti  in  'he  eio'ids  when  It  was  predicted,  nien'  tha’  during  fifteen  years  of  power  heiherause  its  makers  knew  that  tt  could  not 

’hough  'lEoff.f  lall? .  that  the  t-  ashington  dex'c-ro'islv  practic-ed  the  art  o'  .-ompr'i  !  ho  fulfftled. 
authori'ic.?  wo'ild  announce  ,a  favourable 
p-;ro  fo)-  government  purchases  of  steel 

nrodu'-'s.  the  figure  being  set  a'  rhis.  '  - 

of  (  ours*.  proved  a  derided  help  to  sen'i  I  MON  PMIFTf  \N.Nr  41,  MI-KriAG.  i  tors  of  the  company,  eonsiderinx:  and  aeline 
eni  and  wa.?  one  of  the  faeiors  i-ontribiit  ,  n,  t  1-,..  ^  proposed  amendment  of  the  bv-laws 


weri,  -ih-nthe.  he  wo:]td  nc-c'.'-anh  have  '.acrifieefl  j  hr-en  a  greater  losr  to  the  eountrv  than  -inv  '  p-'-r' cniagr  "f  the  pop'ila*  uui,  and  '-iiald"l  | 

ired^hrnanu^v  gam  that  could  have  resulted  fimm  the  ad  laircP  frou,  j 


-peaking  fellow. 
baA^  '  ha 


frUoir-riturin;-.  'a  ho  Ti  ould  noi|hrsion  of  e  numh^^r  of  Tjb^^ral?  in  thr  prrr;- 
to  -ha'ge  him  "I'h  trcacher?  ’o  |  mt  Administration.  A  true  <  nalition,  surli 
't.?  and  "opid  hs  -e  te]!  a  strongjas  might  ha'-e  been  formed  had  ’he  L.ibrr, 
dr.sert  i.im  '  T-  S'?  '-n-in'  of  them  I  been  approaeherl  before  the  Fjov-ernment  He 


f  'pited  ,;i;)te?  ri)V>  I  Cl)  .in  imuien  eh 


tourie?  which  are  ipii  ordina’iiv 
for  the  provi  ion  of  capital 

Iiivoklnc  RiC  If Mrliintifi. 


f-oonri  111  la|ei  , 

ernmi’P’  1:  going 
to  Puci'cnci  th' 
w  hii'h  ba  V  e  latcl: 


imlc?  .  the  (  anadiat?  ilo' 
.1  be  I  oni<  ui  w  nh  pa  v  in; 


Vt.fhrr  tv  hsrjr  rr 
friMoi*  R  hank 

'  nnrimp 

L>'  Kpn.F*^  F^t-f. Lt-r. 


tU4  3*^''  334  5C4.04C,0H| 

w>>Tr.ps  ( rrir:>  1 

744  2R''  •$  5,7!>t^4| 
^  ’>12  !,S45.M51 

4  914  RS5,42TJ 

f>27.7<y  703.3^ 

Ss«i.23<^ 

G27  30>*  •' 

.  n,el^ 

.  142,^7.370  *?2,U38Sj 

'1?'., 0*^7. 713  stCI.S97,13® 


i:xrHA>T.F  Rg\TES. 

isrg*  7-*^  \nrk  Ktinds  <raotM  i 


r-*n  inrk  Hinds  <not 
In  Mnn^rfsl  Hunaf  0*f 
ViK,  9r  mpnORd  hy  E.  Sti 


r  vr.rl.n;4l)t  ip’ 


'■-I  ralr?;  1 


ih  de-ot'd  t'l  the  Fron'li-jof  afterwards,  has  apparently  nev^i  hern 

J  possiblft  The  prepne’eroiis  detn-aiid  of  the  -  - 

►  ft  ft  I  negotiatine  Idberahs.  for  thr  replacement  of  ‘  KM  Mil 

anada.  'spc-riallv  fn  those  cjp  Bobert  Borden  b.v  one  of  reveraJ  amla-  \'»tk  ' 


been  demanded  by  b.ew 
-ee.s-arv  for  ii  to  invok' 


SI  1,1  r  I  4RVIM.S. 


-ni'-  would  I.e  pu.vned  lo  eyti-eme?.  T’oiitir?  in  ''anada.  'rpc-nallv  m  thor.e  c;,r  nobert  Borden  b.v-  one  of  reveral  amla-  f'ls'ir  .-ire 

quite  e>  idrnt  'hai  'hr  (Tovtinment  matter'  "  hich  •  onrem  the  particular  feel-]  hie  gentlemen  as  leader  of  the  proposed  ^"^01  ■a't'k'tb)"  foi  <  lU'ihle 

0  M  proposeq  f,5;eal  .V  ea r  ends  A'lgust  .'ll,  |i  IS  undcr?tood 
,1  ,.it'  ^o  via  '  a  11ns  o  rot-  aepir-a’ion-  of  particular  element.,  rnalitfon  part.v,  show.?  that  thev  were  not  a  'be  eoinpanv  has  earned  In  the  neighboiir- 

foveed  to  'he  wall  Inc  w  hoi-  ,  '  j  r  .  .  ,  ,  1 

f  eucc'-  profit?  would  he  ier,p,,r-  of  th-?  pomiat’on,  1'icb  as  the  fro-ince  of  Whitmore  seri'iu.sl,i  anxious  for  stieh  coalt-  I’ 

,  ,  ,  ,  t  ,  .  ,  -  'be  last  fisrai  vear,  an'l  that  tficv  will  pirih 

’  b'n:  line  of  busine.??  faihiTes_  I’  n"c.-sari'v  a  matte,  of  eom  non  than  -  ere  thr  Fonserrat.vrs :  ,t  w  as  a  ab)v  make  . .  over  ihe  average 

proroi'c  and  1'  1?  .'ir  TYblbrid's  chief  achieve-  demand  whirh  could  onlv  have  been  ma'le  ’’’  before  'he  war.  so  that 

I.?".  v.r.  r-" 

?n  dex'c-roiislv  practie-ed  the  art  o'  .  nmpro  '  ho  fulfIMed.  '  In  the  pa.:i  year  the  eomiian’  ha.s  paid 

'  "T'/j  p.e.  arrears  on  the  ppeferrerf  .'ti.iek.  111 

additions  to  iIk  regular  T  pr  div.riepd  .and| 

I  MON  P4flFTf  4N.Nr  41,  MI'-KtiX'.  ’I’"  '’'tmpany,  eonsideriac  *nd  aeiine  '‘"■'’’"''"I  * L'..""'i.'T""  in  addi-  'u..,  to  ,l).| 


I  ri.olu  r4rRi;R.s  profits.  I 

I  The  enuuirv  into  the  naekers'  profitti  iHla 
JliegHn  In  .aboil'  'wo  -veeks.  arcordin*  to  G«a^ 
[  F  Hende-rson  K  '  tbe  investigating  ooni'J 
niissioner.  H 


I  MON  P4flFTf  4NNr  41,  Mi  l  FIX. 

Tbe  annual  meeting  of  s'oekboldrrs 


I  tors  of  the  company,  eonsiderinx:  and  aeline 


To  Tlelif 

Bi'-,  to  6f  : 

COERESPOSDESCE  SOLICITED 

CREDIT-CANADA 

LIMITEE 

AjA’Af—  (II  HpNTREAL 


■»  Alrr 


iPi;  M-f  Ffily  in  ’hr  laner  part  of  thF  mtoK.  ^  .  .  '  .  rhanrlne  ihr  rjgi#  of  htnldfn/?  pufiper] 

Th  ?  .stn'em-nt  has  not  been  confirmed,  but  I'nion  Paeifie  Railroad  (  o.  v»jl|  he  held  'in  annual  meeijngs  of  stnr-kholders  fri  the 
iic  r.'ji  '  remains  that  there  is  an  imp’-ov-'i  o.-t,  h.  for  t.h'  purposes  of  e)r(-t|Tig  i.',  dlree-'ond  Timsdav-  in  April  each  year. 

'eeiir.g  in  finani-ial  eirelev  m  M'all  .Street  i— — 

I'.'iginp  bv  the  literature  cmantiiig  froni  _  _  ' 

tha'  -outre,  a  happy  rhanee  from  the  blue  " - 

ruin  wailings  which  recenily  have  hern  ou’-  ^ 

po  red  throughout  the  roiinrri  rpHarc  Raniflc  Mfflf  ^  PnwRrComnanv 


i’jpon  a  proposed  amendment  of  the  bv  laws  b'"bftrt,v  and  workinE  '-apnal  -and  ti'iil'  up 
and  ebansdng  the  date  of  hoifiing  fne  of  the  larges,  nidman'  c  plant?  in  Hils 


I  RI1*4VN  MARKFT. 

Price  fluctuations  on  the  Montreal  market 
were  irregular,  and  confined  to  fractional 
proportions,  ■with  the  volume  of  business  de¬ 
cidedly  slow.  The  inertia  was  due  to  the 
easier  tendency  displayed  in  M’all  Street, 
where  pricc.s  were  generally  lower  compar¬ 
ed  with  the  closing  on  Thursday.  | 

Dominion  Iron  sold  at  fi2A4,  off  t4>  tatlitle 
Stesl  of  Canada  galr.ed  >4  to  5644. 


Cedars  Rapids  Mfg.  &  Power  Company 

.■>&.  due  193  * 

PRICE :  Market,  to  vield  ahont  6t 

glenrf  fo'  F ir'-.-'i* 


116  COMPANY.  LIMITED  11 

i e;2  AT  s  ST.MONTHtAL 

▼tt*  t*uat  t^i;{i.M«MikToiic 


counir.v-  as  well  as  lu'iden/ing  then-  o'l.l 
plants. 

I  The  general  helic-f  h'^re  s  'un.s  to  he  lh.1t 
I  the  Crucible  •  o.  will  rei  otv-p  *(i,'cryl  1  on-ud- 
eratinn  from  the  (Jovernmetu  -vhen  the  fi\-j 
me  of  price,?  is  arranged  on  ai-coun  of  he 
peculiar  n.itiire  and  ad.aptlhili’v  for  vvar 
i  purposes  of  the  products  of  ifii.s  i-ompan.v  | 

IXTER.\ATI0.\4I,  rORP.  FURMI,|).| 

The  American  Internattonal  Company  an- 1 
nounces  the  formation  of  a  new  siibsidiar.r. 
the  American  international  .^leel  Forpora- 
I  tjon.  fo  engasf'  in  the  importation  of  .steel 
and  steel  products. 

The  new  corjMiration  intends  to  devlop  a 
I  foreign  seline  corporation  so  that  this  com- 
I  bined  with  Its  financial  and  shipping  con¬ 
nections  will  hrinc  the  foreign  buyer  and 
American  steel  manufacturer  into  ranch 
^  more  closer  relations  than  have  cxi.sted 
heretofore. 


INVESTMENT  J 
BONDS  ' 

Wc  issue  periodically  book*  •  '* 
lets  and  circulars  descriptive 
of  sound  high-grade  invest*  i 
ment  securities.  We  shall  ' 
he  pleased  to  mail  these  to 
you  as  issued  if  you  will  send  ?  jk 
us  your  name  and  address.  I 

Royal  SecuritieJ 

Corporation  Linutd 

164  $t  James  Street  «  •  > 


BANK  OF  MONTREAL 


THE  CANADIAN  BANK 
OF  COMMERCE 


Established  100  Yean  a817>3917^ 


Capital  Paid  up,  $16,000,000. 


Undivkifid  Profits,  $1,557,034. 


SIR  EDMUND  ^  ALKER, 
t.V.O.,  LLD..  D.t.L.,  President 


Total  Assets 


BOARD  OF  DIRECTORS  ; 

Sir  Vincent  iMcrcdlth,  Bart.,  President 
Sir  Charles  Gordon,  K.CJB.E.,  Vice-President 

R.  B.  Angus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
H.  R.  Etruninsond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  Mc.Master,  Esq. 
MajorHcrbertMolson,  .M.C.  Harold  Kennedy, Esq. 

H.  W.  Beauclerk.  Esq.  G.  B.  Fraser,  Esq. 

Head  Office:  MONTREAL 

CcE«n}  Manaa«> — Sir  Frederick  Williams-Tayior. 

Assistant  CisasrsI  Manas*'’ — "A.  D.  Braith  waits 

r  ThroDjtKont  Canada  and  Xe^Wonsdlaod 
<  Alao  af  London.  Rniftland  , 

Bflfil*®  mgmKtvs  >o^  York.  Cklca^o  and  Sf>oka**!R  i.n  fb»  Stat*!: 


Capital  Paid  Lp  • 


J.  H.  Fulton.  Who  Bpcan  Hi?  Banking 
C  arper  in  (Janada,  and  i?  Now  One 
of  Ihr  Le-Tdinc  Bankers  of  the  U.S., 
Save  That  <  oiint-ry  \Vj|I  Be  Able 
to  ^Tppt  All  licmands  Th-at  are 
.llade  Upon  U. 


Earning?  Available  far  Dividend^ 
Amounted  to  the  Record  Total  of 
^1,720,011,  for  the  Year  Ended 
June  30  Last,  an  Increase  of  $7^2.- 
U®0  or  Over  83  p.c, — Started  N'f" 
\  ear  in  Strong  Position. 


RltARD  OF  DIFL'  lOH 
«lf  Ee>i!n!i<f  Wtiktr.  r.T.o,,  LL.U,.  D.t.L. 

PtrsHrnl 

iobn  Besido,  Eso.,  K.f ..  ‘I'  tohe  M.  r.lb?«>n. 

D.t  .L.  b.r.M.r...  K  r  .  ij.  u 

Sir  iqs«|,b  Pl«tell«,  Bart.  Rnb<>r»  Sluart.  F,^q. 

4.  Klnrinan.  EfA  F.  ««alf.  E'q 

Bob.  »v,  t.  E/dwartt  a,  i.  Fuller.  E«q 

E.  H.  Bood,  Esq.  WUUajn  Farwclf.  L,q..  !M  ,1.. 


Tbt  ranadlan  Bank  of  tonimefr.  h.rina  Bran'O'’^  Ip  sII  O"  i 
fill*,  IbrouKbouf  *  an»da,  »•  «»!•  kewfoundlind.  •h''  i  n 
and  Mtilro.  offer,  U!i,urpa>«»<l  fa*-!im,',  for  (br  'an  a.  non  o 
banhlof  business. 


Th'  rtrarij).  iiirrcHFing  'I'^mari'I  f^t  P'ilr  Thr  '  |r.rc  nji  Arnonr.-jn  finanrr  ni  cr'r'n*''- 
fln'1  l.apr-r  p’ nrlurt',  if  reflrrtfo)  fr,  ,  pmtpeciF  for 

,  ,  ,  .U  prqre.  ,q:  «>;pr'  r 'i  V.v  .1  \t  p'lUrjIl.  of  >>« 

msrverl  -joeroe  ,r,  ihc  anmie!  rfroV  of  'b'  >  hUf  \n  Tr.M.t,*,o  -M.  orrk,  ,-i!i  be 

I.aurrntirir  f  ><n’>pan: ,  Limitofl.  for  ’h*-  '■'•ai  r-ar|  ..j-Vi  (  onr-i'lr  raoio  n'eror-'  Ir'  bi« 
onrliPi  .J'lno  GO  !a?*.  nfiirb  a  in.iii'  frionrl,-  *hi  o'iii'O'it  (  'ana.rla..  a  Isriee 

0®'*'  hit'll  ro^oi'ij  in  oariiiiig'  for  'ho  toir-  '’"irni.^r  of  o  hr.’n  .mr  in  \Uinfrral, 

Mr  rnlron  i'-  irr.prr.-irlrn'  of  tbp  Vq. 
firinal  '  in  Mnno.  an'l  an  oxrMjti-v-e  officer 
Thr  no.  nqrninir?.  inrlndin^  r«f'irnt  from  rr,.r,-„Ht .nna i  RankmE  rorpovatioo.  a 

ilir  '  OTiipan,'- s  in'.-c.=  tm'i]'.t.  amounted  to  K-  '’it,  nank  wtiKnoiq n .  xor  atorl  nn'-*’  'b®  war 
G2" made  >ip  by  the  following  tiems  bejran.  fo.  tijf  exirpr-ir.u  of  American  bank- 

MllI  rifla.  Tl.ell.rtk1:  Iilinher.  Otr,.  tGai.ei’T.  abmarl 

,  •.«.  .  i««  iio’A  jjn  out'-t;^nfjin2  fi2v,r®  ift  Am** 

Bp<l  n' .^1 C-**.*^.^^*  ThF»  total  of  .  ,  .  . 

fff.an  riiifljK''-.  Biid  of  rngn-  cr&nua*6? 

.  . . omparcr  ni,t,  T | .24 |.:S",  for  'be  i  an.idmn  i>rtnl.)iij  •.  teteni  to  attain 

prei  ir;  ;-  ’'ar.  and  herefofnre  a  h'cb  reeord.  blab  |.i  i.m iiif  m  ■  t  l.-e boi  e.  and  ’'  a?  oriein 
a  of  .T't7ri.2T7.  enijal  to  0'*r  7S  p.e  alh  a  Xlnn  t  |•'•a  I  man  He  rorer.er]  bie  eeo 

I '<  ri>]i  t  jon*  inriiided  bred  ‘titeropt  of  ,1)1..  nomtr  edn.-at;..;!  m  ti|e  i  artadian  ftank  of 
7''7.  'I '  p  e.  la  I  ion .  .*tlfi.ii7fi.  and  leeerte  f.ir  t  oninifr'  e,  ait'l  '<  a foi  man'  vear'  I'? 
■.a-  pir.fit'  tax.  tJf'k.lRI.  the  '.'hoi*  amount  asent  in  ''rleafi'^  .\flernard?  be  be. 

in;;  : ■..oi.i. pi  ic?'.int  net  prrifiie  a'ailable  lame  pircident  of  tilt  Naijonal  '  ommerc'al 
to.  di'  idendr  of  T1.72'’I.0I  1.  'Ornpat-ed  w  ith  RapU  of  '.e  .  nrlean-  .  and  later  lOin.ed  'be 
jr,,-  lear.  an  tp.  reare.  of  yat  onai  c  '»>  n  'li!-  of  \r>.  VovK,  the  !are"'i 

t77.'.is'i.  eir  oier  S3  P.e  The  profit?  rep  in  -Vnierira 
"mnf  earnings  fo'  'be  eomrprip  etoek  of 

1 7  n  P  f  .  a  fart  that  indiefltec  the  dtrertof 
■■err  njutified  ip  ipcrcaslns  tb.e  annua'  tJi’ ! 
liend  r.ate  froDi  s  to  lf  n  c. 

nank  Lonii*'  FMminat<*'l' 


nTMLiSHCe  it?« 

?.5  BRANLH1.3  l.^  LA 
tspita!  Paid  Up.  84.000,00) 

no.AEJ)  uf  itifir.' 
SOF.  GEORGE  BF'i  SOv  .PRiin.t.'.i 
F.rSSEU  BLA'iKJi'.KV  ;  . 

Sl.n  GtriH.y.r  |;t  R*. 

Mr  HF.VRi  K 

U'j.v.  GE'.RGE  G'.’F.i’’''-  1  ' 


ESlARLIkHnn 

l.kfll 


FAID-TP  f  .tni  Al 
P-E^Fnrr  j  L\n-i 
TOTAI  Duro^lis 
TOT  41,  ASJir.TS  . . 


n-.lilrnf  .  *in  H  ’Te,>r*'rf  S  !A,  S  V.  <  1  i>. 

,  Ire.prrti>)epf .  is  «  rust  KM  i'll, 

at  nM.:oil„(;  |i|rpefnr  .  *  .  ?  .  tip.tlTtrN 

t.fiicrni  'Innaerr  .  P,  <  .  'I.Ai  SKei" 

’233  Bjanrhes  nn^  Ap-enrle.  lo  t  nnn'Ig,  e.i1rn'lln«  from  <br  Mliiptl.'  *n  ‘he  rofifl' 


Icterest  added  half'fcarlv  to  Sa 
Prudent  people  graduall;  build  up  '  3-  in^ 
prepar^  for  the  opportunities  or  nett 

!>  .MOMRF.ALi  2?4  St  . f 


A  CiENEKAI,  BA.NMMi  Bl  SINKSS  TRA.NSAUTED 


Farit  I’enre  Not  F  Tperted, 

'll",  riiltop  intini.a’ed  that  do"  nro-i-p  v*,, 
VorU  "-a^  n.,i  expe.ong  an  earlt  peace,  but 
het|..ir.,|  tba'  ■'  bon  the  end  fild  '  oru*  it 
'■•O'lld  be  at  a  'ime  ■>  V.en  the  rai  agc:  of  n-tp. 
The  balance  ahect  shoe?  th*  rompany  to  ter  "oiiifi  .i  ninh'itr  to  the  other  causee. 
be  in  an  exircmei'  voiind  financial  Condi-  produejnr  a  ,oiia)>-e  ,.f  ih®  (  emral  Empires, 
tion,  the  feauir'  being  'b®  aipint  mit.  prae-  Mr  nilion  left  th'  inipre?.'!on  iha'  fb*  peace 
tji-all.  of  the  anioiint  on-inS  the  banks  b'  r’lmonrs  n  h..  li  hat  e  l.eep  used  a?  a  bear  ar 
the  fopipap'  ,  Thie  i?  abo"-n  bi  the  faet  sunient  jn  \en  t  ovk  re.  epti'-,  had  lltllc  to 
that  tn  th"  anntiai  etatemen'  fer  lOIR  bank  do  "ith  thr  pre*en*  >i.  k  londitietn  of  the 
loHp.  r.e  entered  at  t;.l  O.s.tSft.  while  ip  be.,  ■^■or’k  -.'.nrit'  market  The  hanker 

the  '.tatentent  foi  th-  n?.et  tmar  'hi?  amotint  naa  ra'hn  melined  to  ftrcfst  'hat  the 
ha.  hrep  red  leerl  lo  .441,201.  ’•bile  the  cash  'ansc  Mae  more  like:;  ...  be  'he  leiirlati*-* 
in  b.'ind  and  in  the  hankS  Is  about  thre.e  propo:,a!f  for  s  general  lontrol  of  pricer 
lime--  the  letter  amotint,  ,  ,  . 

The  led'irtion  in  "irrent  habllltic*  IS  du*  ■  'n'’ri*an  l.oan, 

to  the  rail  iha'  the  eornpac"  ba?  disposed  f^'n  'be  rubyrt  of  'hr  ne-i  American  man 

of  n  potiion  r.f  ,tr  po-,-er  eornpanjee  bOnd.'-.  't  r  rplton  said  'b-V  i’'  e.  pr.ie.-l  ,t  to  be  in 
iho'igii  It  'lill  retains  ...jf  larg*  boidlnc  of  'be  form  "f  .a  fo  .  p'l  .  eii'  hond  'a.sable 

.  omnioo  rio.-  k  srried  qt  a  Ei'Om.inai  pCie.e  feder.'li  P'r.'!’'.  ■  '.rd'  'he  ..’ipC  'a.' 

in  the  .  o.-.i*V;'|f  >  assetr  onl"  3  hr  '.p-i  m.’>'  b®  said.  1s 

The  l  ompan-  started  tpa  nes*-  fiscal  year  'bs'  ■.•  hjeb  .appr.c'  ’  ’i.  'i'®  e>';fptie>na!!' 

ib  jil  e.vre;CdinEl'  rfyont  pOEition  m  regard  lar:e  m.om.-  Ill  I.'  If.  .1  keri  ■■■he'her  a 

.  *>  ran  irtalerials.  loft,  mill  'upplies,  and  4  pet  .en'  I  1  I  'i  .  "rnm'ni  bond 

mcrebandtse  amotinimE  to  t'.iiK  Tks  coni  "onid  not  pi.,..-  i  -l■,l' r-  lomj'etiio'-  tn  'b* 
pared  'jib  4 1 .7  .a'',4h'''  the  pr®- ion-,  imar.  bond  niai'kr’’  to  '  >  fnf  ii  fit  'latdr  rail’s  a 
The  eopipans.  onjn*  'o  the  fpea*  irnpi’Os-e.  and  olliei  boi',),.  n..  .  '.'..ir;  held  b'  ta'inEf 

mc"'  in  It’S  financial  poamon  ha'-  decided  h.mk'  .md  o’;.'.  in'e%'m''n'  int'ifntton.- 

I  o  I  a  1 1  I  n  ji  f  I'ond  issue  d  '1®  tn  I  a  n  'lat'.t .  1 .320.  a  k  a  in  ?  t  pu  bt  :r  d.*  j...  i  M  .  Enl  ton  a?  td 

-inrl  i'  prer.ar®')  to  redeem  the  bond."  in  ad  Mi-a'  'b®  ob  '■  t  o'  t  i- r  pi-oriioi  e of  the  I'nited 
.aii.e  of  ibcir  matiirlfi’  at  pai  .and  aeenicd  i?'P'c=  "ei  lom"  "  i"  .i  almorb  'b®  sa'iiie' 

interest  of  the  fill'll'’  no'  ol  the  pa.-i 

rrcktdont  l  ahoon't  RepoH.  •'h'l"’'  "f  t  nitcd  itatc'  t® 

^  do.  ite  part  111  fin.r.nMPE  tp®  Allt®  .  tfr  ru!- 

In.  bis  report  to  the  ehareho’dpf tiaiad  fiiat  a?  Ions  a?  'bat  eoirptn  eon. 
dent  '  a.boon  ^t.at.rs.  tiolled.  Ihr  e-.pr.ri  of  cold  thei  e  '■'a.t  no  dmib' 

■The  favourable  position  of  th.  oompan  t.,  ,nr.-i  .aii  of  the  demand* 

in  icspec'  .o  Its  di'Ctii!'  of  products  has  mad®  upon  :t  and  there  ■"•at  eqnaii*,  no 
enabled  f  to  materiallv  increase  its  pro.  ei..t  pf  am  aoiernraent  fi 

fit*  dtirin:  tb®  na.m  -ear  nanems. 

A  i.3t-®  portion  of  these  profits  has'*  ”3  h®  cold  eypert'  pr.-"-  qr®  not  relatt'  *|s‘ 

been  deri'rd  from  th®  sale  of  pulp  products,  .mportant.'  ts,d  Mr.  Fnlion  We  ar® 

"hi'b  have  be.®,,  developed  pending  th®  sanding  gold  If*  :v  epifr  nf  tliF*  fp.'t 

'Oil  if  jripA  fty  rontin'ie  onr  n'**p'ii 

t^hP  nifther  development  of  sour  paper  pro.  rvp,.,.,-  ,0  „j  i^ndon 

■••ru-  U  j  ,  ha.s  beep  b'ls  im.  hen  il'-  in  Spain,  hosvevp;. 

Th"  ronipan'  =  bond  issue  i*  du*  and  1  u,  1  r  e-  1  j 

,  .  _  T,„.  -»  j  4nd  hfipi  iinai.,e  to  bn-  from  Euiiaul.  V 

payable  on  lanuar'-  2nd.  1220  The  rom-  u  .  r  ,  .  ..  . 

...  V  It  has  transferred  etedo  h.tianre*  a 'eiiv.sr 

ram  is  prepared  fo  redeem  these  bonds  in  t  .■  ,  ,  ,  '  ,  ,  , 

, a,  tore  of  .hole _ _  _  la'ing  tn  Irifidon  to  3ork.  and  the  re. 

ad' ante  of  fheir  maturifv  »t  par  and  a®.  .1.  u  u  e  1  .  .  u  1 

...  *  ®  ?»l)f  nas  hfw^n  an  inarUat  -.rliifl* 

‘•'inpcl  infcri^st.  nr^sf'ntation  nf  th*  u  ..  i  ,  ^  ^  ‘ 

.  ,  .  ^  ^  ^  hftf  ihr  r\nnrf  nf  £oM 

hon*"!?  fn  fjio  RoT^al  Trust 

r«al  Tnilh  In 

It  ^r' *’*'*  ’'tider  Consideration  jn  i  ie,r  of  th..  pre^eure  in  Russia  pe®«nt. 
be  eica  .on  of  ,  pemMon  fund  and  propoce  ir  of  o  .vationaifit-,  pqnk  v,ce-pre*tdcnm 
.O^seta,idethcsumof,tin0.0no,omardsth,a.  estabhebmen,  m  ,hq,  ®.mntm  o-  tVo 

_  hrnrteb  offieet  of  th.'  rnternaflonai  Hanking 

PROFIT  4.414  LO««  (  ornnrafton.  ailfl  fnrf  that  h<hrntie.e 


i>:coRPon.4iKD 

(  apitaJ  Aiii.hnrizptl  .  $25,000. ORR 

u.tpilal  Pitid-up  .  $12,01  LT'Xi 

Rosen f  and  Undivided  Profit? .  .S14..J24.nR'’ 

loldl  Assets .  235.000,000 

nr  AH  nmi  1..  sioMnR.vi,. 

.365  Branrhe*  to  Lnnntln  end  ?>•»  fnundland 
Thlrtr-elfc-t  Brnnthr*  In  <  iih.i,.  rert®  tilro.  llomlnlrtin  nepuhllc,  Coata 
nil'll  pnd  Vrnr/ttein. 

BniM'-H  1»  TA  I  IM.ifr? 

a.M  rr,r-A— ?f.  .tehm  P.4H  A'f  Ah — Nc*«i!>ji  D.APU.AnnS — Brideet'f-.'n 
DOsrrMi  A  — nnscam  r,nr  V  AI!.A — St  George’et  .!  A.'I.VIt  A— Klng'f '"tt I 
S3.  KITl.S — Bneeeteire;  3  n  I  s  1  FI  AH— per,  ef  spetn  and  .‘an  Fernundn. 
HHIIISH  MON  fM  n  AS— BeliEO. 

BRITISH  t’.riA.A  A — Geergrtes,  n.  Are  4 int  terdii.m  .and  Rnre  Ha!!. 


TORONTO 


Head  Office 


Asseta  .  . 

OraEtTOES 

w  ®.  GOODEF.HAM 
J,  HENDERE<bV  \  c*.P'«:d*r.’ 
W’rtijAl*  LrOST  tC"*  VI  Air  t  L 
Lt-‘'cl  .a  Z  Gocssrhav  E.'.ti -'iE'  F  S 
SVll  I  G!l*»  r-Atl  .'  .M  I-LT R  A  H  '.AM! 
Tecs  r  H®  * 


i).  G  'jBA!  t.  Chi*'  tr.jce 
RAVSEB*' 

ret  s  ,r'"nal  Bartk 


l.lt.VHO.A.  Vt.vr.I  .A>  H, 


Bi'Si.hrtSS  Ati  oi  AFS  r  ARRirr.*  ttoa  pavor 

SAVl.VGh  DF.PARIMr  A  F  AT  AM.  Hfi.'rg^ 


BI.r.  TIIR.SIS 


Inccrr-oralf d  bs-  Rojai  thjrtcr 


SHED  lfi6.3 


Tbs  Ccupt  of  Directors  bsreb' 
for  'he  half  tear  ended  Glr*  .'Ta'  la 
Tag  beiut  at  'b*  rat®  of  c  pe.  .  rnt 
of  October  negt  to  tb®  J'ri,>priet.ji  • 
ef  C  anade 

Tb*  Fits-ldend  ’•nil  be  pas  qhie 
da®  of  CVtfiher  nect 

Vo  transfer  .an  h®  mad®  bet" 
proTi  inrlu'i'®.  a"  th®  book:  mtr'  b 


sv  Innlprs 

Reserve 


I  Head  Uffl 

Ipaid-Up  Capital  ...$5,000,000 
f-  Total  Assets  'over) 

Keasrarr  p-j-etldenf— Sf R  33  11.114”  i’* 

I  A'lce-rreeldftit* — H.  • 

[  H.  n.  SII  3SS  . 

.r.  3»  ,  1t.A’,l!,T<".  ' 

.  Attent)®”  ts  ner*!r'ilor!r  .l.nr*n  t 

Sxrkassrf  Hcp.artraent  hot!.  In  f  nntidn  *"•! 
I  Eiperfer,  and  Itnpn'trr,  nr-  in,  Med  ,r. 
I.'CB  Bureau  at  ou,  •  nnde'".  I’.nMliind.  Ilrnn, 


Pre.ldent— JPIf.5  t..ALI 
H,  riH>.31«OA,  FJsq. 


•Graceebureb  Stre' 
LON  DUN.  F '■ 
•ptember.  PIT. 


fneilMIe*  nffrred  bs-  the  Bnnk'n  Foreign 
'.aland. 

rnl!  thcmeetTe.*  of  the  Ccmaierrin!  fnfnrma- 
fi  Prlnre.  Street.  13.1  . 

•  .  •  0  Prlnee.  St.,  Fi-C'. 

Ha’-morket, 

«  3  ork  ritr — Geo.  3V  ll.'on.  Afrenf. 


OF  Canada 

HcBd  Office  ■  ■  Tore 


Northern 
Crown  Bank 


The  IntelllRenee  and  effleleneT  nf  Sterllns  Bank  rrr  . 
wajTF  eftea  attendant  upon  the  transaction  of  banking 


■ORtrcEl  Office  I  120  ST,  JUTES  STBEET 


RANK  STTT  ATTON  T\  GREECE, 


A  Beut«r  ®ablegram  from  .Ath»n»  fur¬ 
nishes  ’h®  'PfoiTuation  that  rromier  v*ni- 
r«ine  "-ill  shoftlv  niak®  qn  important  pro¬ 
nouncement  rogacling  tbn  vo®*n'  man  made 
by  f-ermam  'o  (,r®ei'o  Hremier  ''enlrelos 
in  the  meantime  declare?  tha,  fh®  Skoulou- 
dis  IToverumeni  had  eontraeted  a  loan  of 
jn..3iiii..ififi  ma.’ks  soieh  to  Keep  up  a  enm- 
inal  mobilisation  iritb  th®  nretended  ob_iect 
of  dcfenc"  again?,  th®  Hulsarians.  ab*reas 
reallv.  a?  documents  wmiid  pro®*  which 
"•O'lld  he  laid  on  the  table  in  Parliament, 
th®  rrovcrnnient  of  th®  da'-  had  told  ’he  Bul¬ 
garians  that  ib*  ‘’Termane  w-er®  fro®  to  pass 
the  Greek  frontiers  The  mobillBation  ha^l 
been  maintaired  in  nrdey  to  ?et  tj,®  Greek 
many  against  th®  Protecting  Powers. 

•M.  Vemrelo?  declare?  that  the  Nttiont! 
Bank,  s,hkh  was  ih®  intermediary  s,-ould  he 
reorganised  and  would  become  simply  an 
issue  bank.  Other  banks,  including  a  ?tate 
bank,  w-nuld  b®  epn.'tiitited  The  Interests 
"'sSM  ^^'lona!  Bank  and  ’hose  of  the  ehar*- 

36.684  holders  would  b®  enfircl,'  saferjabdod 

sio'ooo  r  ritiriTefl  Bani. 

_29.693  The  Premier  also  said  it  was  the  National 
Bank  s  dut’  to  stand  by  'he  fTOvornment  in 
282,135  case  of  emergency.  ht|t  th®  bank's  manafe- 
men.t  should  have  refrained  from  co-opertt- 
mc  sritb  tb®  uuscTupulO'is  Government  thee 
in  power.  H*  condemned  the  bank  for 
icting  forcing  the  Skouioudis  Government-s  hand' 
tulton  'o  obtain  an  cAteusion  of  t's  concession, 
Binns.  ■"'hicb  ®vT)ired  in  fourteen  years  Indeed. 

the  bank  had  lent  itself  to  th®  conclusion  Of 
Kirk-  *  relati'elv  uitprofitaM®  transaction  in  or- 
aiisfic  obtain  an  important  compensation  tor 

Itself. 

The  Go3-erniTient  would  recogmlse  the 
loan,  and  M  Venizelos  pointed  out  that,  in 
^  spite  of  many  ban  operations  effected  during 
the  past  several  years,  except  during  the 
sr.den  Governorshtmof  the  late  M.  Valaurjtis,  the 
bank  s  pozjflj^had  been  excellent,  and  the 
ewieg  I  elharetJI^^^Bil^  still  furtler  profit  bp 


3'  r‘?  turylu*  S56.0t2 


Ctopttal  fAothorliedi  . 

.Capital  (PaM  Ipl  . . 

Seat  and  Cndlrlde*!  Profits 


BANK 


t.A#ETS 


tats 

6.822.6"? 

SSB.ISr 
•.3 ’9,44? 
M.OP" 

l,l»9,e42 

,3r4.64’ 

tM.io" 

5«.’6« 

I.i4«,C8» 

13S.412 

8T8ST 

S.A2* 


Plsnt  .  .  _ 

Realty  ...... 

Timber  . 

B-.  stock  . . . 
inverttnents 
Lo»*  . .  . . 

.Mill  Supplies . . , 
M  «rct»n<3lee 
Bill,  Receivable 
Ac.c'.s.  Pec .  . . . . 


HEAD  OFFICE 


DIRECTORS, 

PrealdenG  Capt.  3Vm.  Kohinson 
VJce-Prestder.t.  Jae  H  Ashdow-n 
R.  Ba-wlf.  A.  McTavi'h  Campb»U, 
Sir  Douglas  Cameron.  K  C  M '.V., 

E.  F.  Hutchings.  John  Etovl. 
j^neriU  Manager  -  Ro'oert  Campbell 
■f  A  general  Banking  Business  trans- 


TORONTO 


SIB  EDMITST)  B.  OSLEB,  Presldpnt 

-  W.  D.  MATTHEWS,  Vice=Fresldeut. 

C.  A.  BOGEBY,  General  31auager. 


a«ted  in  all  Branches. 

-  AccPur.ta  trdl'viduals.  Firms.  Cor¬ 
porations  and  Socletiee  carried  ®n  most 
favoranle  terms.  Special  care  given  to 
.Sav'inge  Bank  Accounts. 


13.S19.30r  14,013,761  U.232.2J6 

LIABIUTICS 


s  of  the  DOMINION  B.AVK  at  73  CORNHILL,  5 

■  E.C.,  conducts  a  General  Banking  and  For-  i 

•  elKD  Exchange  Business  and  has  ample  « 

S  farilittes  for  handling  collections  and  reinit-  | 

■  tances  from  Canada.  a 


Com.  Stock. . 

Bonds 

loans 

Bond  Interest 
Do-  due 
3V  ages  .  . 
Aces  pay  .. 
Bills  psy  . . , 
Con'irgen' . . . 
pink  Ftjnd  .  . 
Depree.s'tnn 
Wa'  lax 
3I"-elt.  Fee 
Surpius  . . . . 


HEAD  OFFICE:  MONTREAL 


Branches  and  Conner 
lions  Throngliout 
Canada 


BOARD  OF  DIRECTORS. 

Win,  llolscn  MaePheraon,  Fresldent. 
e  H  Ewir.g  -  Vice-Fraeldent. 
Geo.  E  Dnimmond  F.  V,’.  Molson 
3V.  A.  Black  4Vm  M,  Blrka 

E.  J.  Chamberlin 


Montreal  Offices 


WTris^ortition  BuQdin; 

H’XaSLAQA  BIU!4CH: 
Cor.  ODtar)o&  Ogvideon  St 

d  OfRce,  Venous 

OaONTO.  1318  Wellington  Street 

sOoni  made  to  anj  point  In  Canada 
1  there  Ig  a  branch  ol  a  Chartered  Bank. 


OF  CANADA 

HEAD  OFFICE  •  TOROSfTO 

TRUST  FUNDS 

Our  Savings  Department  gives  you 
a  guarantee  of  absolute  security  and 
interest  at  current  rate. .  ^ 


rdward  U.  Pratt,  General  .M^anairer. 


By  this  action  the  reorganized  Federal 
Shipping  Board  has.  In  effect,  sustained 
General  Gnethals.  who,  nith  former  Chair¬ 
man  tt  illiam  Denman,  was  forced  out  of  tbe 
Kmergency  Fleet  Corporation,  following  a 
touirns’e.rsy  which  seriously  interfered  with 
the  plane  of  the  Government  to  furnish  a 
fleet  of  American  merchant  vesaels  to  re¬ 
place  those  sunk  by  the  Germtu  submar- 
Isea. 


)OTJr  SHTP.S  XOT  REQUTREn. 
Ingten — There  will  be  no  additional 
ffbips  built  by  the  United  Stales,  but 
traady  contracted  for  will  be  com- 


To  Furnish  Your  Home 
For  a  Given  Sum! 

P.iat’s  the  problem  that  confronts  most  poung  people  and  some  older  ones  too.  E^’ery 
penn.}^  must  be  spent  to  the  best  possible  advantage,  or  the  modest  sum  ■vnll  not  cover  e^’eio' 
room. 

Let  Holland  s  decorators  help  you  solve  your  problem.  Tel!  him  hov-  much  rnioney  you 
'^ish  to  spend  and  hov-  you  vant  your  home  laid  out.  H'=>  vill  dra"  up  a  plan  for  your  appro- 
T  a! — telling  ho\»  he  ^’-ould  furnish  each  room. 

In  this  v-ay  you  vill  secuiT  much  het-ter  value  than  you  v-ould  obtain  bv  buying  each 
article  yourself,  and  you  can  have  your  home  fuimished  properly  according  to  }-our  ov  n  indi¬ 
vidual  taste. 

tt'e  h-a^e  already  prepared  plar-s  for  an  apartment  completely  furmshed  at  SCoO.hO  and 
one  at  ?1275.  Tliey  are  on  exhibition  on  the  second  floor  of  our  galleries. 

‘ ''u  o<T  ^'’-deco^afr  a  r'-  i  r/’- 

tiviciV  hnu^e.  a:k  us  *-')  sue?esttotis  a^^d 


AGGREGATE  RAIL 
EARNINGS  LOWER 
DURING  AUGUST. 


■  Last  Ten  Daj’s  of  the  Month.  How- 
!  ever,  Showed  Substantial  Reoovpio- 
Towards  the  Levels  of  a  Year  Ago— 
Further  Expansion  May  he  l  ooked 
For  as  a  Result  of  the  Harvest  i 
Operations.  I 


Tbs  thrff  b'.r  I'ana'lian  rail'^-a'''?  'bo’^ad 
total  gro«£  cajnincE.  of  *C1,44?  lu  Augii?*, 
fi  derreafp  of  or  S.f*  per  cent  ,  a? 

compared  n-iti  Auriif*  of  last  year.  Of  the 
three..  Grand  Trunk  completed  fb“  month 
■'•ith  an  Increase  while,  owme  to  the  smaJler 
tonnaRf  of  arain  to  hr  ''emovfd  from  tb*^ 
■^'ert  tj-.if  vrar  a?  com.pared  n  itji  la?T  C  P 
K.  and  ‘'’anadian.  Northern  N'^h  fho'«  de 
crearef 

The  la.'f  ’rn  da’?  r'^ttirn?.  of  each  com¬ 
pany  slow  5uh?taniial  reco’ ery  toward?  th.o 
'r-’el?  of  ia?t  ’^gr  in  thp  first  week  of 
?he  month  tho  dorrea^e  wga  ghout  o  pr-r 
C“nt.  in  'ho  s^rond  and  third  week  about 
four  per  i.  rnt  and  m  t.hr  las’  ten  day?  i'  fell 
to  a  fifth  of  on<'-  per  cen' 

npirej!  for  the  '<a?t  tpn  da??  of  the  ’■’onth 
and  fo-  the  i\hoir  month  for  e.arh  of  the 
three  ra'!’»-.a'?  ai'’  sho’*  ?'  iieion  - 
T <’n  d.T  ? 
t  o  V  u  e 

Road  'i;t  laif  tnrreaee  P' 

r  r.n  .  ,  yi  01 ;  eiii.t  •  tTifinn  i  t, 

't.T  R  .  .  C.ffs  i;'  ??  :r  '' 

r  N.K  .  .  1.134.4‘'f>  s.^oo  ,a 


INVESTMENT  BONDS  AT 
ATTRACTIVE  PRICES 


Province  of  Quebec  . 
City  of  Montreal  .  • 

City  of  Quebec  .  .  . 

Province  of  Manitoba 


TO  TTTItJN 

SH^o 


Winnipeg  Water  District  . 

BojviiTtTioN. Securities 

COBPORATI02HXlM.rTBD 

CANADA  LIFE  BLOG..  MONTREAL 

TOROMTO  EiTA*u»M«o  1901  LONDON,  ENO. 


Mainly  About  Securities 


UirMpc.-  c:LErTRir.--For  the  firM  time '  S2. OOP, 000  to  53,000,000  it  receives  15  par 
r'^ttirns.  of  earh  com-  vi  the  history  of  the  eotporation.  the  W  in- j  rent  aneJ^  on  all  o?’er  the  last  m.entioned 
rf-co?erv  toward?  the  n4'*f“g  Eleetrie  Railway  bar-  suhnnttrd  a  i  amount  2"  per  rent. 

fjrci  n-pek  of  tnorthlv  statement  show  inj  a  dehrit.  amount  - 1  - - - 

,cp  waa  gbout  t  per  f'”  '"'.>1  '  .'HEkwtv-WiLU.AMS.  -  The  fiscal  •'ear  ef 

ind  third  week  about  >'■  '  >'<  nm  r.,.  ,,  <••  n'UiK.  .j,,,  .-'herw  in-V\  illume  Company  nf  Canada, 

hr  la?'  ten  rlayr  i-  fell  '-"P  Friday  last.  t..a 

ent  $20,370-0  '  hau<  .  V  host  in  the  hytory  of  the  company.  accoN 


"Soo"  Railw'.'i.  Total  op 
nu'  of  111''  i-oo  L'nis  for  fui  •> 

3  lierTd-.e  of  $102. .-71  Vft 
totgl  operatinj  expense-,  .gm 


opera 
•>  n:,  :i  ,02 
Vft-.  .led’, 
.a  nr!  i.'.e 


Month 

•Auc.  1017.  Incre8.=e 

$12 '12. 3 •  $St'7,'i'i'i 

k  o;.i  ;j.i  ’70  434 
?  4<*'S 


519  ST.  CATHERINE  STREET  WEST 


.  ,  onera'in;  in.-omic  "a.-  'll a  r|e.'r>-;<. 

,  O!  .$'.71.7,10  'Cftgj  ret  et|i(e  for  tiu  -e.(l 
■  ,  month'  «a.'  ,$  1 1  .d.jlt.K'2,  .1  (|eiTr,'i:-e  .,f  $.  '’2 
•'  2.o2.  .After  .Trdurtii-.2  opi-ratin?  csrcn-' 
and  ta.\r',  i|i.  opr?.', tin.;  iiv'.'ine  f.  r  ,eiri 

2'  month-,  naj  .J2, 7 ■«'), .iii'i,  a  .Jeer.  i:>'  of  $| 

h.u.'ior. 


L.ai  REvtide  Foiver.  Th-at  the  voek  of 
the  Laurentide  Fowe.r  romran-  -lill  -iio-tl', 
he  plaied  on  a  di'  idenri  Iv:-:;  o  a .  the 
arnounermnnt  made  .gt  the  annua!  me’iinpi 
of  the  Laurenfio'e  ronip.an'.'  hi  \ire  pr.,  idfnt 
f  harie.g  R.  Hofiner.  I*  nar-  e.iplame.l 
at  the  present  tmi*’  tlu  Laureniide  ir.inp.ini  . 
I?  takine  its  fui!  quota  of  power  .amountinc  to 


.'heewiv-TVilliams.  -  The  fiscal  •'ear  ef 
‘ho  .'herw in  T\  illume  Corapan;.'  ''f  Canada, 
whieh  c.ime  to  an  end  on  Friday  last,  was 
I  he  best  in  the  history  of  the  company,  accoh- 
dinp  'o  forer,gt|i  mad®  recently  by  an  official 
of  the  eoniern  l.a.’t  year  the  profits  before- 
depn-riaiion.  bond  inirresf.  etc.,  w-ere  $346.- 
'’44  '.flpr  makinc  these  allowances,  $633,- 
7't4  remaino.]  giailab'e  f.’?  distribution- 
Ficferpn.  e  di'idend  of  $hlf>,.i»,5  was  deduct¬ 
ed.  brsifir.'  $  t'l.  -07  for  patriotic  fund,  war  tax 
.•'lid  so  forth,  loanrp  a  halanc®  of  $373,374. 
or  gini'if  '’.,33',  on  the  common  stock. 

iiile  the  company  r  understood  to  have 
hail  a  banner  ir.ar  in  the  matter  of  I’olutnp  of 
I'U.Mnci,,?.  profit’,  will  necessaril;.'  be  affected 
preatb'  lyv  w  gr  lax.  cost  of  material  etc.,  so 
tlvit  It  11-  probabl.v  too  carl:;  to  form  any  con- 
clu-ion?  regardinc  the  actual  result  in  the 
w  ay  of  profits.  f-L older?  of  th®  common  stock 
are  naturall'  looking  forward  with  a  certain 
gm  iiint  of  hope  to  their  prospects. 


.luly  show-ad  an  tncrea'c  of  $I.S23  11''  in  2.‘),0f’0  H  F.,  while  the  Rhawmiggn 


HINTS  TO  INVESTORS 


T.h«  HdiU'r  ill  be  pleased  to  arewer.  either  j  a  trillion  in  Frc.nrh  and  Americai: 

tbreugh  this  column.  5v?’em«  of  numeration  is  the  same  as  a  bil- 

clrc  ametances  require  it.  any  ^nquir>  re-  ‘  u  i  i 


latirg  to  investments  It  should  be  under- <  \ion  l!i  thr  T-n,i;li?h 
etood  ho«i*vf-r  ihit  ■rh‘=’  FinanMal  Times  \  *ri!M''n  ip  ^hp  Fpglieh 

•e-sl!  net  mike  predictions  regaj-dlr.r  ths  _  a  ’milion  1  .inq  ... 

iQ.medlate  auarket  course  of  any  aecurlty  '  '  '  1  .  .  «  11.. ,11 

T*<e»  rw.-t.xc  >i  I  fnr-.-.-  I*..  ,  r  f5  •  J.s  I'*  >*-'  HOOlHirL 

companied  by  ih-  full  name  and  address  of  if  triuij.  ip  (iiu!?  oqi 

the  inquir«r.  as  an  e'laeme  of  yc&d  fai'.h. 

All  (lueatlcns  complying  ■»  ;lb  tbese  ruiea  *^4'  ^  'f  'he  p.a.-t  q  larter.  dop  .-a? 
^  lii  receive  prompt  attention.  F  in 


Gnorlviin'k  Pw'prrp'i.  IH\1  IRON 

^  A,Lc7;uniW.t.  bt.  .Jerome  Py  — Tour  Good-  'lontreal.  Is-rpt. 

wins  preferred  shows  a  hcawy  los.=  from  •he|i;duor  h'lnancial  Tunes 
purchase  price  of  S2  and  w-e  ran  see  no'h-;  ,<ir..  j  i  anno'  see  w 
ing  for  it  but  a  little  more  pa'ien-'.  Tin-  ,.p, ,^,3,  „( 
compaa:  has  retriend  I'self  from  a  'er\  .  o-pr,r.gii(.n.  -hould  wai 
indifferent  finau'iai  i>o..;i'.op  and  we  !.e  rboin^rU  r.?  a-  to  displ 
I’.eve  'hat  preferred  dividend?  <  ould  now  he  ,nranne,ss  toward?  'heir 


i  I  anno'  see  w  h 


I.M.  PETROLEI  M  PROFITS. 

Vnntia!  Koporf  Like!.'  •«  Nhow,  Rig  E.^patt* 
lion  In  fi'isines?.  and  Kitidend  Action 
Mb,i  Ke«,tilt. 

The  prue  of  crude  oil  ha:  been  advan"- 
ng  .'teadili  since  The  big  oil  com- 

panie?  are  in  a  position  to  prosP'''''  'h!.''. 
among  them  the  International  Petroleum 
The  I  ompan.'  t.tran  business  early  in  TII.t 
and  earned  J3».>.4S2  op  t'c*  per  cent,  on  the 
o.itsianduu  stock  during  that  year  Th- 
annua!  rejMirf  fo'-  the  yrr.r  nifi  will  not  be 
a'a’lahle  tor  a  couple  of  months,  but  !•  i? 
e.xpeeted  'hat  it  w  ill  show  a  substantial  r\- 
1  pansion  in  husines?  The  company  ha? 
been  produc.ng  on  an  increased  scale  The 
table  of  fomparaiiie  renn.eylxania  prires 


the  to'al  of  the  three  ros.i?  while  AuKU?t 
chow-pd  s  deerfare  of  b.'we.2.S*'  vbich  ei-e*  i 
total  for  the  two  nionihr-  ■'•f  an  tntrra'e  of 
nearly  a  tniliton  dollars  o,  rv  the  re.  ord 
breaking  figures  repoiied  for  the  niid-.eun’- 
pier  of  ’'’It;  Further  eTpan.?.on  ma.t  he 
iookod  for  with  ilm  harir?i  and  the  aig. 
bieb  iet  et  is  likeli  to  be  pa  ,  ,rd  m  I'l'nhn 
Figures  per  mon'h  for  the  1  nn'.-nt  cr-ar  of 
the  aggvecate  ei'o??  earnin;  .if  'I.e  ilirec 


'  harie,?  R  Hofiner  I'  vg?  r.iplame.l  il),ii  Di  b'-TU-r-i  CEKIOR  The  directors  ef  the 
at  the  present  time  the  Lauren'idn  ifinpini  .  riubit!i-.Suiiprior  Traction  'company  hav« 
IS  taking  its  fui!  quota  of  power  .amounting  to  dccl,arpd  a  dixidend  of  1  per  cent  for  th# 
2.‘),0f’d  H  F.,  while  the  Rhawiniggn  .om|i,in,  ejitarler  ending  September  oOlb.  1317,  pay- 
Auiiust  sii’cp  lul,'  1  has  beep  taking  at  the  rat.-  of  iblr  i)i-tnbrr  1?t  to  shareholders  of  record 
,  Ifi.fioo  H  P  ner  annupi.  .iMd  thi-  will  1..-  .wriit-nihor  l.ilh  This  i?  the  first  decl*r#» 

ra~f  of  t *' 3. -cd  to  50. "Ill  H  1'  'text  ii.rr  :  tjon  on  the  noii'ni.in  suire  July  lit.  1915. 

the  last  .b'id'ud  bring  payable  to  share- 
V- ..  .  T-  -T 1  .1  .  i  holclcrs  e,f  record  June  1.5th,  1915.  Hereto- 

\.v  A  OTU  Tkaxf  The  final  pg-,  picnt  ,,g^  hern  on  3  2  per  cent  per 

on  the  '-lock  of  the  Not  a  fc.-.tia  I  ram  hg,,,.  Although  the  present  deeV 

Fower  '-nm|..ir,y.  which  .•oncer,,  took  ov  n' !  .g,,,,,,  ,1,,^,.  „„t  bind  the  ronipany  to  any 
the  H3lif.sx  rr.3m  and  allied  interer..  .  fgll  ., . . . 


railway?  with  increast.'  .in' 
as  follow > , 

Total 

Month  rro;  ?  toK 

..lanuar-  ,  tir.r.  . 

rehriiarv  ,  .. 

March  .  ...  I'.'";:!  7 

April  ...  .'I'’  '  1 ' 

May .  2'’ 7-'7 

.’tine  .  2  '  •  I  7 1'l 

Jill;  .  2?-:i.'^S'’ 


tin’-  Ko’ A  .'fOTiA  Tram.  T  im  final  p-r.  mer,t  | 
he  on  the  ?tock  pf  ihe  Not  a  icotu.  T  ram  $•  I 
Mg,  Fower  <nm|..ir,y.  which  .-oncer,,  ,o..k  ov  n' !  ,4,^  ronipany  to  any 

,,.r,  t.he  Habbax  r,.yi’  and  a  bed  interr:,.  .  falF- )  -r.^gnm,  diudcid  basis,  the  announc#- 

.r,., ember  1,  mac  be  rycalb  d  ,  ,,,g,  dend  ,?  for  the  quarteb 

(,,,r  that  the  price  wg?  -V-’ I  hr  '  pa „  „p|,l  seem  to  impiv  a  bar-,?  of  4  per  cent 
men  ttmoun  ing  ,$|o,,.,-,q  wa-  .molo  o,u  ^  company  has  been  shon- 

,  ''t'  oo-'  im’  V’T  I  ing  tead',  inrrrar.e  in  tts  earnings  recently, 

to  ,$100  „d!  I.W  made  g-  ,,a,.  ,l  ,wb,.vr.  , 

j  ri|t  I  be  di’idend  on  the  common  was  at 
s  I'A.'  Ar.A  t'(-prEU.  The  (ireenwoed -mcltci  I  hr  r-itr  '<f  1  per  .-piit  per  annum,  but  in 
X  of  the  <  .aiiada  ,  opper  I 'or  p.,r,,t  ,,.n  hg.|  '1  .rib.  I'Jl.i.  tbe  directors  dr-Pmcd  it  adrij- 

I  resumed  op.pj-ai'on?  with  opi  r.jrn-.rc  ami  al’i'’  cut  fhr  rinidend  in  half,  by  deelar- 

r.  Will  blow  in  gu'.ther  gv  coop  ,w  .  .iirtn-imt  ;  I""  I  per  rent  f'T  the  half  .’’ear. 

.■  coke  b.g.-.  grrived.  The  compan  •  m  -mrltingj  -  .. 

;  from  the  Mother  l.ode  mine  at  Greenwood!  , ,  px.vfiv  r.iN--'M.iPATED -It  was  perhape  a 
and  the  Lone  Flai  mine  w  ho  b  r-  lu  i  aero--.,,,  ,jg,  xtockholdere  of  th 

,,  the  „ilernaiion,3l  boqmarx  lirr  in  th.  ,  t  g, .  ,  ^ ,  ,  „„,^i,„,„rd  Mining,  Smeltin" 

•  ofVa'hing'  A  trike  of  g, g.  , be  ^ 

King  .olnnior  mme  nra-  . . --.I.  a  ml  :  ,  „gi  i,,,-.),  ..mtefing  around  fT 

which  i?one  of  .nr  |t.  ,  ,  ..rl.io  ml..,.,  I  ,  ^  petering  ou' 

reported.  i  .111.)  that  i  lie  management  must  ecu 


lnrrra>e  rt 

L’, .'2w  57  2  1  $  i 

.37.,  r.ai  2  .,’ 

52.11 '14  1,1.1 

.''.liS.305  11  'I 

.3.755.457  1S.S 
3  4  41  ,i4S  1  7  1 

1.52,7  11 'I  5  7 

*55f).2.iii  :•  ;' 


log  I  per  rent  for  the  half  .’’ear. 


lor-  siuh  a’  'hat  of  the  liominiou  ,-4ife!  -I'^en^below  ^w  U!  indicate  'hat  gross  profit?  |  BSIlkCrCCJif 


h'uild  want  ,-o  fai  to  -.uoiinau 


f’n  the  other  hand 


'.beni’rUr.f.  a-  to  display  sto.  h  a  -in 
mcanne.ss  toward?  'heir  sbareholdrrs 


paid  if  Lbo  directors  decided  ,ha'  ?uch  a  liomiiiion  Iro,,  &  St-cei 
peliev  epuld  be  safety  ina'igtirated  Tht  greatest  industry,  and  i?  backed  .ijt  b’ 
present  pollc;  of  ron.sei’ine  fa  =  b  roso'ir.  e?,  cndo'vmrn'  of  million?  'ipon  miliion- 
howeier.  1?  perhape  'h®  be?'  co'irse  to  f,,!-  ,,,,,, 


futur^t  of  general  businees  i?  ihe?c  assc'?  are  not  lo  be  a  fa. 


more  assured  in  the  mrantime  tlm  pt,i,-r  vear?  of  operatinn,  m  'he  sha 
continue?  'o  improxe  m  quallt.'.  and  a?  the  jg,.j^  and  in'-reasing.  some  n 
location  i?  probahiy  the  best  in  the  e,ty  ion,  taken  to  make  them  do  ?o.  I  d<»  no’ 
equity  w-!ll  increase  rather  than  deerra-?  there  i'.  a  moro  valuable  property  m 

There  ii;  practical!'  no  market  fo,-  the  =io,-k  ,  g^iada  *han  the  Itonilnion  Iron  \  S'ev-l 
to-da’-.  except  at  sat  rifm*  price?  Company  s  p’an' .  and  tmt  tinly  ha=  ’'ic  lont- 

Aine«.  Holden  F’referred  ’hrnugh  yegn.  of  trouble  hut  i? 

'o-dav  the  leader,  financiall 

As  your  two  purchas-s?  of  1'’!5  and  r'lR  gj,,  concern  in  <  anada. 
give  you  an  average  purchase  price  of  4SG.  ,  ,_g, 

you  are  on  tJie  right  side  of  the  market,  and  , ember  Ut  and  <  an  full' 
v-c  be!, eve  that  vour  margin  of  pr,,f,t  »  il!  ,’oM'ion  of  thn.gr  .,f  .he  dire,  i 
broaden  time  gorg  on  „„  .j,.,, 


tot  gf'f-r  12 
f  ili'itlcnds. 


of  how-ri-er.  operating  co'ts.  including  labour, 
hr  iniiiranre  on  rargoe?  and  taxes,  ba'c  been 
g  ;  biirden.'-ome.  and  these  will  en'  Into  wh»t 
gj)  w-i,u!d  othe.-wicf.  be  an  cxc-rllent  year  ?  net 
of  profit?  The  company  has  nothing  defin- 
,f  Or  to  anounre  as  yet  regarding  their  eepre 
•  r  ^eniaiion?  to  the  Peruvian  Got  eminent  w  l'b 
j,.  H  '-,e-»  to  ha'ing  taxes  reduced  Ir  view 


year?  of  o,ieration,  in  the  shaiv  of  ilixiilends.  '  na'in^  ’axe?  renucen  ir  vie, 

large  and  in'-reasing.  some  measures  should  hi-h  pre\ ailing  price  of  oil.  they  ma 


tpterliiig  I’ank  Tfllrr"! 

Man’  far'iier?  lannot  ’inder.-'and  wh- 
their  crrdi’  at  ’be  hank  ts  n"’  a'  high  as 
the'  'hinV  it  should  V.r  They  wonder  v  h' 
the  bank  sonie'imc'  doe?  not  -ne  thri.i  fi 
naiKia!  ad'i'c.  loans  and  oihei  sn-  n  e? 
which  the  bank  i.=  ai(’i='onird  'o  i-rnu‘ r  'o 


Toeovto  RAitw'.yy.  .Another  year  of  the 
contract  hetw  ern  I  li<  G|t y  gtiij  i  b,  roro'Oo 
Railway  f.rimpany  c|o-rd  op  .Augu  i  ;|  a  ml 
T'oron'o  i?  within  four  year-  of  the  gttgl  of 
publir  ownership  of  t|ir  -llreet  Raijwa 


F>uring  the  yrar  "Inch  ba.'-.  lu.i  I  fact  urir 


'  (tPA.vbv  Gc)v?oi.ipated  — It  was  perhipe  a 
If.,  tup.-j'e  da'  for  tbe  Stockholders  of  th 
'I'.t’ib'  I  on-oipigirrj  Mining,  Smeltin" 

f’-i  M  ,  <  ...-  />;■  •'  ;t  w is  'fiocovt.  i||i 

1  be  original  boldic.g?  centering  around  FT 
gi'd  'Ir.iiol  Fttrk  .  R.f',,  were  petering  ou 
iii'l  ibai  I  lie  management  must  ecu 
around  for  new  mine?  to  gi\e  the  corporeti 
a  new  lease  (,f  life  That  was  several  ye« 
ago  gnil  IP  tlic  mr.antime  over  $6.000,0f, 

I, a  biep  epent  in  itroprrty  acquisition  an 
,|' '  eloprncpi  an'i  plant  construction.  To- 
tia.  t.ranb'  .stand;  more  largely  as  a  menu 


ended  the  Toronto  fiailwgy  <  ompapy'.? 
earning’  aniountet)  to  ,$b,q2rt..itifb  im  com- 
p.cred  with  $5. 707. .522  in  the  pret-iotj  ,  agnr-  j 
meni  year,  l  Im  inert  a:  e  for  '  li*.  lienig  , 

$2 ',2. 03’',  The  city’:  --harr  of  till-  gr')''.?l 


Micerp  tlian  ever  before,  and 


yii.-'u-l  recfitiG  for  the  lart  year  agreement  yegr 


not  be  successful  in  their  effort?  whil'  these 
la”  Financial  i  irrlc?  are  wondering  whe 
thei  di'-.dend  ar’ion  will  he  taken,  but  of 
thi.s  no  intimaMem  is  forthroming.  exeep’ 
what  ma'  be  gleaned  from  th-'  faei  tha'  the 


wiih  the  bank  and  fail  'o  appreeiaie  a'l  tba'  $94.). ''12  a?  againcf  .$S!i!(,504  I  he  in,  re, -i-e,  |  higher  pri 


Epiakini.  'if  '■'’o’Peoy  bad.  on  the  whole,  g  satisfactr-rv 


'-e  you  an  a'erage  purenase  price  oi  'h.j.  ,  ^  ,_g, 

!U  are  on  tJie  Tight  side  of  the  market,  and  g„,,  ,  g„  t^ndersiaud  the 

s  belm'e  that  your  margin  of  p,.)f,,  w,i!  thnge  of  ’he  dire,  lora'e  u  ho,  bk< 

oaden  a-  time  goe.,  on  hen.  wan’  to  s,,  on  then  egg’  'oo  ions. 

There  K’  a  diffcrenee.  and  a  vc , ,  grea'  orm. 

Ready's  Brewer?.  be-twem  eonservatistn  and  incgnii'-v  and 

’h;s  Hoard  of  D’rec'or?,  whmb  is  eudenily 
Tired  Holder  Montreal.  c  ran  gi'e  yo’j  dominated  by  three  or  fotr.-  individuals,  ha? 


little  consola’ion  on  behalf  of  your  Read'  ' 
Tjrpw-ere  holdings.  The  compan:  '7.  --.e 
un'lerstand.  m.aking  th-  harmless  "rwo-per- 
cent.  "  bil’  =o  fac  'he  perteniage  i?  mostiy 
confined  to  *he  liquid  prod'i'’  Tbe  d’rec- 
tors,  having  oomo  m  Mon'i-ea.l  for  wo-kir.g 
tapi'a!  should  a'  leas,  etc  e  the  shareholders 
seme  accounting  of  thei,  stewardship.  The 
hrokeiEge  4,rm  of  .1  xj  Robinson  ^  $on, 
Montreal,  were  responsible  for  tbe  placing 
if  tbe  ne-w  stock  If  '’OU  cannot  get  an; 
satisfaction  from  them.,  -w-nte  us  again. 

I'Tiaf  !•  a  BlUfon? 

v'agc-r  (Attaw-g  .a  billieni  in  the  Fngiir-h 
systsrr.  is  a  millton  millions  In  the  French 
and  .American  s'-stems  of  numeration  a  bi!-; 
iion  ie  one  thousaxid  millions 

An  Fnglisb.  billion  tvo'jlfl  be  1.000, fwifi.onn,. 
010 

An  Ameregn  billion  'votild  5e  j.ooo.ooo.-- 


no,  only  i-hown  »he  latter  quality  but  ba? 
shown  in  addition  a  great  lat  k  of  pidg- 
men'  A  fi' e-pevrent  di' idc nd  w  o,i!d  ha'c 
eliminated  tbi?  feeling  on  the  part  of  the 
sharehctlders  and  the  public  generally,  and 
woiiiq  have  been  the  mean?  of  a'oiding  air- 
er’tirism  (Ji'e  the  sharehoIdeiT  their  .ins’ 

reward  fo-  infinite  patience 
Vo'irs.  r»r.. 

'■GMMO.N  rrHARKHOLT-'l  R. 


American  Bankers  Look 

For  An  Early  Peace 

Adams,  in  the  Boston  New?  Bureau,  says 


year  in  loifi,  and  ha?  been  more  than  duph- 
eating  their  leeord  this  year. 

The  foiin'iing  table  shows  the  high  and 
low  pr;o.eg  g  bafre]  of  Penn?' Ivania  grad" 
crude  o\er  a  period  r>f  years 
Tear  High  Imw 

I'll  7 . *3. 7?  ty  q,5 

T<i5 .  2,55  ;,2,5 

ni"'  ..  . . .  ..  ..  2.25  1.3.5 

1014., . . . :  .50  1)5 

r>1.3  .  . 2.,jo  2  Of, 

1 '112  ....  .  .  ,  ,  .  2.00  1.3,5 

1011  .  .  •. .  1.35  1 .30 

1010  .  1  43  1  30 

I  10,,o  ...  1.75  143 

100s .  1.7s  1  75 


rANADlA.N  .MARrOM  PROFITS. 

After  rsna)  T>edn«Tffin*  FompaBT  Show,^*)  a 
Palanre  for  EWen  Nfonfha  of  •6ft.29I, 

Profit?  of  the  Mafroni  V’lreiess  f'ompany 
of  '"anada  Limited,  for  the  eleven  months 
ending  I'eremher  las*,,  totalled  $104,020 
eompare'l  with  .!11f'.225  for  the  full  year 


It  ,  an  and  wo, pel  mean  to  ihmi  .'ere  ’hey 
•o  re,  tif'  ’he  l  ond'iion  w  hi'  b  at  prr  -.en' 
P’-c'cn's  iJie  bank  rendering  a  'oniplcie  -ci- 
'  b  e. 

’■'bat.  ’iifii.  I?  this  hindering  condition 
Briefly.  ,,  i,.  ,he  inabiiii'  or  railur  unwill- 
ingne.r  of  the  farmer  ’o  keep  rciords  of 
fai'oi  op<  ration?  and  g'-.e  a  cori'e<-*  ?taienien' 
of  hie  affairs  ,3urh  information  a?  this  '? 
esien’ial  to  'he  bank  and  I'p  ad'auiage  to 
*he  farmci  i.-  suri.i,'  hi?  credit  w,ju!,|  I'c 
?'rengihened 

rhere  i?  no  more  reason  ''h'  ercl-t 
should  be  g'len  *0  ib>’  fanner  on  specula¬ 
tion  than  i’  should  hr  si'cn  to  a  c'niniei-- 
rial  <  OH' ern  ’h-  'n'riia'ic?  of  whoso  book 
keeping  method?  ,-anno'  oe  faihoiricd  by  the 
banker.  1  .muinercia I  men  inus'  2i'e  e.xa,  ' 
statements  of  affair.-  oo,  also  then,  'ii’i-' 
the  farmer  if  he  wishes  'n  seeure  the  maxi¬ 
mum  of  eredi* 

The  farmer  exhibit'  an  unbusinesslike  re¬ 
ticence  about  gi'ing  exact  figure-  of  -.vhejt 
be  ow-fs  to  merchants  and  rnaniifarturm-?. 
and  the  temptation  to  conceal  some  of  Ins 
liabil’iie?  1=  great  that  the  farmer  fre- 
quen’iy  yields  to  it, 

41  (ii  HT  THAnixr; 

-r>,»  of  '..'••311'g  en  '.he  Mou'real  Stock  Exchange 

for  .Augur'  ,!  »f  Wow-r  — 


for  the  la.-t  year  beint;  .$1,5.  Ui- 


intercii  i  ranRing  from  the  old  stand  no 
ward  into  Ala.'k.i,  The  company  haa 
iu'c  imctit  in  ,-oal  propert’es,  and  a  st«a 
l,i|t  line,  ami  will  upon  the  rompletion 
I'ri'-cnt  )ilan:  be  ,n  position  to  make  its 
c'ik<>  .at  less  than  $.3  a  ton.  against  a  tnuc 
hiplicr  price  now  being  paid.  Granby’a. 


toward?  the  end  of  the  Inst  agreement  year.  It, 


l)ro),rri il's  have  develope'l  o'-er  25.000,000 


w  a?  rccei'  inp  Jii  per  cut  n  t  )i,' g'ro-;;  rre  ijil ;  for  a  much  creatf 
Its  share  will  now  drop  hack  tr,  ,?  per  cent  .work  propresse? 
until  1  he  amount  rciTi' I'd  regebr  $  I  ."(I('."ii0.  1  from  lielow  1  per 
w  hen  It  COP?  1  o  1  n  per  cent  1- i-nm  onn  !  ore  carrying  a:  hi 

to  $2."('9."t"i  it  ri 'Ti'-c  12  per  cen'  fioni  |  i o  1  fie  ion 


.M()K  !(,A(.E  ATION.  lai'our  for  'he  crop?  is  scirce,  but  the  re- 

_  _  I  Lasing  of  a  large  number  of  men  froin  .*•« 

miiiiitioii  factorie?  is  ma'enally  helping  our^ 
Farm  I.c'on?  in  foMadian  Me?f  M'ere  .Ve'erjib,'  -iiuation  ' 


f  cop)ier  ore,  with  possibilitie.'- excellent 


for  a  much  greater  tonnage  as  development, 
work  progresses  This  'aries  in  richnees 
from  lielow  1  per  cent  on  some  deposits  to 
ore  carrying  a:  higii  as  eO  pounds  of  copper 
io  the  Ion 


in  RetJrr  Miapr.  Say?  M.  F.  Alcxnndrr.  ’  ".3onif  aiithorl’ie.'  now  estimate  that  Ji# 

.wheat  ,  rnp  wiR  appro.ximate  22^90, OOft 
'■ViPiiiprg.-Thc  .Manitob.1  cropwtl!  be  e.x- |  ,.p?uHs  from  threshings  bein^ 

■  client,  a;  w-cH  a -.  that  •'f  Nru-ib'rn  '-'•K  kat  -  ■  t,r  *  1  c,  than  ",a;  at  first  expected.  DepSJt- 
.  h,=  wan  and  Alberta.  .T-oi'fling  to  'he  ”atr  n>,  nial  .-'ore.?  leport  tha'  their  business  is 
niciii  niailc  h-  v  T  Ale.xandn  m ma  giiig  | ^head  of  that  of  a  year  ago. 

.  T.  ,  I  ’•i'''  '=•3'  'ha'  if  'he  fall  business  keeps 

dirertor  of  the  (r'cat  M  c.  t  f-'-'viunnen'  i,'>.in:.  ,,  ,  r  ...  v  - 

I'lp  'liev  will  -.vind  up  one  of  the  best  rears 
<  onipaiiy  of  V.innlpeg.  who  ’  now  makin--|,r,  their  history, 

hi?  ann'ial  ’rip  of  in.spc'  tioi!  through  ilie  |  "$ipring  w'licai  flour  declined  one  dollat# 
Wot,  I  per  iiarrcl.  and  w  .nior  wheat  grades  SOc  to 

The  mortgage  situation  in  Me?,ern  'an-:'"'  ,  '^"1-  'I’-nrketr,  keep  firm,  but  the  hor 

market  r'lle.?  quie’  w  i'h  prices  on  the  eas'c 
ada  is  everywhere  get, me  l.'o”»i.  a' cording  |  ^i^io 

'o  Mr  Alexandci.  Nevri  in  Hie  liirinrv  of  I  "The  r'tai!  trade  show-?  quite  an  Impiwe-^ 
the  business  w-rre  farm  loan'-  in  beiirv  ment.  '  it'  collections  are  reported  betten 
•bape  'han  at  present  Manv  farnie,-  havri«nd  rrmi’taneer.  are  comm.g  to  hand  saUs- 
■  J  ,1.  ,  .  ,  .1,1  faciorttv.' 


his  ann'ial  ’rip  of  iri.?pc'  »ioi!  through  tlm  | 

"etf. 

The  mortgage  situation  in  Mecterr!  'an¬ 
ada  is  everywhere  getting  l.'f”i»i.  a'coreling 
'o  Mr  Alexandci.  Nrvri  in  Hie  liirinrv  of 
the  hiismess  "-ere  farm  loan'-  m  heiirv 
'bape  ’han  at  present  Manv  farnie,--  ha'-e 
paid  off  ihe.ir  loan?  entircl,. .  while  'ither? 


The  world  s  grea’est  battle  rages  in  Han-  pj-oviou?  After  dediir’ing  $32..)51  for  inter- 
ders.  but  in  bank  parlors  'he  talk  i-'  of ’•'rm-  e?t  ehgrges  Jk.ofo  g?  reserve  against  ar- 
h’lg  peaee  eount?  receivable  and  $7,257  a?  reserve  for 

I  learn,  in  fact,  that  bank-srs  count  upon  deprecation  of  ship  sta»jons  etc.,  there  was 
the  end  of  the  war  as  a  matter  not  of  y  ear?  a  Haianoe  of  tfif.w'M  tr  be  added  ’o  profl’ 
but  o’  months,  and  are  laying  ’heir  bu.sines?  making  the  total  on  'hat  account 

against  *5.427  two  rf*9r% 

f^an?  accoralu^ly  ('apit^l  ?tork  i«-  Nalanr** 

^  ontrary  to  thp  rnnc^ption  they  for’crar'1  f*^!*  thri  t-^spre^putp/j 

‘  b^ijpve  tha’  for  thf  T’nitf'i  p<^aro  j  at  »hp  r^tp  of  1.2  n^'r  rt»vf 


Canada  Permanent 

Mortgagee  Corporation 

OrARTFRLT  PITmE>D. 

Notice  Is  hereby  given  ’iiat  a  Di'd- 
dend  of  Tt^'O  end  OVE-H-ALF  PER 
CI2NT  for  the  current  quarter,  being 
at  ‘he  rate  of 

Ten  Per  f  ent.  Per  Annum 

on  the  paid-up  Capital  Stock  of  the 
Corporation,  has  been  declared,  and 
that  the  same  w-in  lys  payabl® 

Xonday.  ttr®  Ftmt  Tiav  of  October 

next,  to  Shareholders  of  record  at  the 
close  of  business  on  the  Fifteenth  day 
of  Serttember. 

Bv  order  of  the  Board. 

^  ,  GEO.  H.  SMITH. 

^  (  Secretary. 

_ Toropto.  August  29th.  1917.  ' 


when  it  e'’entuates  will  spell  expansion  eco¬ 
nomically  not  eq’jalled  before,  Hia’  fi- 
i  nance  and  trade  w  ill  enter  a  new-  era. 


Fivod  a.s,«ets  of  the  company  appear  in  the 
ba’ance  sheet  at  $5, 444, '’14.  Current  assets 
Including  *111.515  cash,  amount  to  $.391,325. 
Tbe  nnlv  capital  bahilitr  of  the  comrwny  ig 


The  coiintrv  i.?  ’’orrow  ing  in  bi'lions  and  ’’’c  *k  one, inn  .ctock  '"urrent  liabilities:  in 

^hc  timid  throw  up  their  han-ds  at  wha'  thevi of  account?  parable  amount  to 


1 

2 

Augu*‘  ' 
Auguh*  i 

Augu*’  ^ 
August  ’ 

Augus*  ^ 
.\igus* 

AijLgn.*t  11 

Aagui* 
Augu»»  14 
Augu?*.  15 
AugUM*  If 
A’JgMB*  1  “ 
.Augujt 
AugUK^  21 
Auguff'  ^ 
August  2*5 
AaruM  24 
•August  25 
August  2* 
Auguff*  2^. 
.August  2?^. 
Aug’is* 
Auguf.^  21 


35,5,600  1  'verc  anUcipatinp  intere.'”  p-iynicu*?  and  the! 

i4’’ioo  *’*^'*'  meeting  their  oiiliggiionr  |  fOLLF.FTIONS  S.ATISF.lfTORT. 

g.  I  fftimptly.  Of  cour.?e,  some  mortgage?  were-  The  week  h.a?  been  a  broken  one,  o$rlB*N 


-c.-ioo  being  carried  where  coldier.g  w  ere  imolvcd  i  i.-,  J.ahour  Da'-  holiday,  and  th#r«  isa 

2<.40o  hut  these  formed  but  a  verv  small  pen  ent  - 1  nothing  particularly  new  or  striking  in  thw 

*  hoIe  The  urban  .MiuaHon  on  I  gtn'-ral  trade  situation,  according  to  DuB’a- 

156  600  the  nuthreak  of  war  '’  a?  'he  one  t,,  gn  e  j  ... 


156  600  tne  outlireaK  or  -war  '’a?  Hie  one  1',  gl' e  I  I, ^ 

1- 7nn  ..  ■  ,  iicnerai  collections  arc  keetimg  un  satd#- 

iSk  most  concern  Here  wa,?  '•  heie  .  pc  ulaiion  -ru  »  '  ,7  ^ 

.S  was  most  t-je  and  t  ea’ .inn  w.-a.,  'most  sev  h  ?  in' oiveT,  ^ 

52:foo,r-rely  fe.l,  Hu'  during  the  pg.  t  ,eg,-  i,  liabilities  of  $91.00<1, 

lai’wo  Rsioni'-ihing  how  empty  bou.-e-;  ha'e  filled  -  -  ' - 

43  100  up  with  the  con-'pq'ient  rmirn  to  interest-  _ _ _  _ 

ss'loo'  hearing  conditions  or  tn  ciu'cs  where  prop- j 

15300  erties  had  to  be  carried  rc-nu  brought  in  l|l  ||l|| 


cal!  a  .-’aggenn.g  deb’.  But  tjjp  banking; 


$5’i,',i34 

General  manager.  .1  H.  Lauer.  m  his  re- 


'ucw  IS  that  measured  bv  national  reeoijrce?  port  to  the  shareholders,  says' 
our  borrowing?  arc  puny.  exT-r  were  recently  ccrmpelled  to  inform 

Tt  hat  ’he  import  of  these  loan?  is'econo- 1  *hp  public  tba*  our  trans-Atlantic  serx-ice 
'mically.  i?  nvjcb  dcba’ed  in  financial  cir-lha'1  been  closed  dow-n.  This  course  had  been 
cies,  I  beiieg  e  bu’  Frank  A  5  anderlip  i?  no'  ,  adopted  in  no  sense  on  account  of  any  fa’ilt 
'g’nne  in  the  opinion  that  such  portentous!  on  the  part  of  the  Marconi  Company  or  any 
I  financing  by  ’he  nation  means  ultimate  in- !  complain*  of  any  kind  whatsoerer.  but  sol^ 
i  flation  I  ly  becaijse  the  exigencies  of  war  demanded 

i  Undoubted!’' this  horoscope  1?  predicted  on  '  it.  As  'hi?  request  wa*  made  by  the  Im- 
Ghe  fact  that  whether  the  world  conflict  end?  peria'  Go'-ernment,  the  company  will  be  en- 
;th!=  year  or  nex*  the  Government'?  expen-  titled  *o  a  full  compensation  from  that 
diHires  for  maintenance  of  new  defense  will  source,  and.  while  from  sentimental  reasons 
be  Iar|el>  and  permanently  inereased.  '  1»  is  a  matter  of  deep  regret  that  we  should 
America  ha.?  found  a  new  place  in  the  discontin'i®  our  ser'vice  indefinitely.  T  hope 
sun.  The  needs  of  the  Government  and  !  that  we  shall  not  suffer  finane.ially." 

the  needs  of  a  hundred  of  millions  of  people  - - 

make  together  a  gigantic  consumpiive  de-  gub.cription  ratea-«x.  a  y*mr  in 
1  raand  for  the  meuls  and  manufactured  ;  5,,,^  BrftAin.  12a  a  yaar;  in  United 
.jgoods.^But  that,  as  a  b|nkejy||cr'ed.  Isjj^  a  Cut  out  the  •uhecriptio*  f 


•‘fwatT  --  4"^  ••  revenues  'vhere  none  were  brought  in  be- 

igus's?  !  3.5,6?  !!  !  155  42,'7cn  fore  In  citir.s  like  ra.igar' .  Edmonton.  Re- i 

iris’ 53  .  4  e34  ..  ..  and  oaskatocT,  ),  ig  difficult  *0  ren’ i 

■ _ _  _ 1.  _ desirable  modern  houres.  while  building  has! 

Tot*!  .  .  ..  ?2.6.65  ..  .  2.524  1,713.300 1  pr'cticallj  ceased  all  over  'he  "est  '1  ; 

The  record  ’riding  on  the  Toronto  itook  Eithxnge  for  have  no’  beoc  abi*  tq  make  anv  Inspection 
igiif  ;(  ».  IoIG.t^-^  Rood,  !  as  yot.”  Mr  Alexander  said,  "hut  the  report?  | 

ijgui'  1  .  133  100  ICO  ss.orw  I  get  from  o’lr  own  offices  here  show  about  j 

3  '  10^  'l  o^  the  same  impro'ing  moiwcaces  conditions  in  i 

'4I  1  .  ..  ^  .  ''ancouvor  a.?  In  the  Piai’ic  cities  Our  1 

igus'  e...  •  -0,3-  -  .nr,  properties  are  ren’ing  'erv  safisfactjoriiv  , 


Aur-i?^  leHo^T  — 
^♦orki 

AupiJ'^’  I  45 

Aupifc^  2  ,  5^ 

Aurjff*  -3.  .  1 

Augu?*  4.  .  .  - 

Au^«’  ^. . . 

.AugLS*  7,  ,  ?9 

AiifUM*  -  1.«! 

A’ijus*  ^  46 

Auyu$t  iri  . 

Auffu^’.  11  .  •  13 

.Aupu.*'*  13  . .  52 

AufUf*  14.  .  67 

Aug^ie*  15-  .  7.6 

AupJ®^  16.  .  66 

•AufU’**  1"  .  71 

-Aujrust  20.  .  ^ 

AupJii'  21.  .  2.97 

Augui*  22. .  •  1.S5 

Aufu^  23. . ,  1,11 

Atiguftt  24. .  *  1,39 

August  25. . .  1,1’3 

August  27. . .  99 

Augutt  28. .  .  1,62 


?3.5 

210 

2  32*^ 

64  !Or 

l.ei’ 

155 

17.400 

462 

1.^5- 

21  f'OO 

667 

199 

71A 

12 

!9? 

:9^ 

21.600 

523 

75 

93 

1 1  200 

577 

50 

10 

2j!900 

757 

i') 

!  4  600  ’ 

564 

’ ' ' 125 

2, -Of 

\2  '■>0'0 

7ie 

2, .50? 

ao'T 

]S  700 

641 

169 

446 

O^TOO 

2,971 

ISS 

160 

33!l0n 

1.S51 

269 

1.263 

16, 'OO 

1.119 

37.5 

200 

1,800 

1,390 

20? 

4.100 

»,7Vi 

1,1.36 

246 

1,000 

9.300 

999 

410 

1,655 

7,400  1 

l.«2 

1.3*1 

a 

10 

1.60^‘ 

?  210 

13,400  j 
17.900  » 

a  ''ondition  io  view  of  rirrumstance?.  and 
fiifure.  T  flrmlr  HeliAve.  wii]  show  ron- 

imnTovpm^nt.*’ 


BRADSTREET  ?  fHEERFVL. 

’  I 

Bradstreet  s  Montreal  report  this  week' 
lys:  "Good  crop  prospecti;  are  burying 


204CO  feeling,  notwithstanding  the  fact  that  the  j 
tail  trad^re  purchabing  cautiously-  Farm 


Free  From  Taxation 

FTe  are  prepared  to  bny  or 
sell  the  yarlons  domestte 
$Tar  Loans  at  most  fSTorahle 
rates. 


Hrite  for  parttcalars. 


R.A.DALY&C0. 

BANK  or  NOVA  SCOTU  BLDG. 

TORONTO 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  S,  1917. 


A  Page  of  Practical  Insurance  For  40,000  Business  Men  to  Read 


REVENUE  OF  THOUSAND  MUION 
DOLLARS  LOST  TO  GOVERNMENT 
BY  WASTE  THROUGH  FOREST  FIRES 


Estimate  by  Expert  of  Stumpape  Dues  at  the  Moderate  Rale  of  Fifty  [ 
Cents  Per  Thousand  Feet  on  the  Timber  Destroyed  in  This  Way  to  i 
the  Present  Date  (wives  Above  Figures — For  Every  Foot  of  Timber  j 
Cut  in  Canada,  Seven  Have  Been  Destroyed  by  Fire  and  One  Half 
of  the  Original  Timber  Supply  Has  Been  Lost  in  This  Way.  ! 

I 

Sinrp  rnnfrrlrintinn  and  up  to  the  end  of|  Tj'phtninp:  rannnt  he  eonirolled.  although  ^ 
the  year  I'tlt;  jiremititiis  received  in  respect  "itlt  a  satisfactory  cioiind  condition  losses 


HOW  INSURANCE  COMPARES  WITH  THE 
PENSION  PAYMENTS 

r.  S.  Tension  Payments  in  Previons  Wars. 

War  of  the  Revolution  testimated)  . 

War  of  1812  iservice  pension*  .  4S.ft01,i4f! 

Indian  wars,  i  service  pension  »  .  1. 2, 1 00.291' 

War  with  Mexico  (service  pension)  .  50.422,229 

Civil  war  .  4.765,075.020 

War  with  Spain  and  Philippine  insurrection  .  .t3.(44.66^i 

Regular  establishment .  29,098.219 

I'nclassified  . 16.508.44i 


of  fire  insurance  in  the  T'ominion  of  Canada  I'"'"  ^  I 

,  ,  T  .  fioin  locomtitivrs  (hti  nc  rcniuTri  in  minibpr  I 

h>  (  anadian,  Piitish  and  American  cotii- ■  ih(‘ adoption  of  s.afety  devices  in  cnn.iunc- , 
panies  amounted  to  a  total  of  $45u.66!l,tt16  lion  with  efficient  palrftl  and  properly' 
and  the  fire  losses  paid  in  the  same  period  tleareil  right-of-way  and  would  he  praeti- 
amoiinted  to  .«272.2.Vi.777.  'I’lie  latter  figure  eliminated  hy  tlie  \ise  of  oil  for  fuel. 

....  ...  1  I  .  ..  Pile  from  oitiei’  <  auses  can  also  he  greatly 

does  not  cover  !o.=ses  over  and  above  the  '  j  i  . 


Total  . .  » . $5,054,620,727 

KSTI.MATKD  CfIPT  OK  I'ROPOSEI)  PI.A.V  THROCC.H  FIRST  TWO  YEARS 

First  Year  Ser.ond  Year 

Family  allow-anees  .  •••  .■•  $1 41 .000,000  $190,000,000 

Death  indemnities  .  2,700.000  22,ooo.0uo 

Compensation  foi  total  disability  .  5,25O.00t)  25,0o0,00ii 

Compensation  for  partial  disability  . .  ...  2,200,Ooo  21  ooo.uOu 

Insurance  against  deatti  anti  disahilit.v .  22.oiio.ooo  ll2,500.ooii 


Total  . $176,150,000 


$2S0..:V0O,o00 

176.15i>.000 


amounted  to  .«272.2.Vt.777.  The  latter  figure  'ally  eliminated  hy  tlie  \ise  of  oil  for  fuel. 

....  ...  1  1  .  ..  Fire  from  oitiei’  <  auses  can  also  he  greatly 

does  not  cover  !o.=ses  over  and  ahttve  the  .  ,  ,  ...  ,  . 

lediieed  hy  an  cdnentive  eamfiaign  and  hy  j 
amount  for  «hieli  the  pioperty  was  insured  ,  jiret  am  iotiar.v  regulation.s  and 


fair  estimaie  wotild  he  25  p.c.  proceeding  against  offenilets. 


in  addition  to  nltove.  .Nor  does  the  figure  Other  Kesitifs  fires, 

include  the  enormous  annual  waste  through  i,  eoustantly  been  pointed  out  that  ‘ 
'  forest  fire.s.  The  most  serious  cause  of  tliis  ,fiie  waste  is  a  direct  loss  of  wealth  to  the 
waste-  that  of  fires  spreading  from  rail-  comimmity  and  in  ihc  <h.sp  of  forest  fire 
wa.v  rights-of-way  has  been  ver.v  greatly  wa.ste  the  loss  does  not  stop  at  the  actual, 
reduced  as  a  result  of  amendments  to  the  loss  of  limber  and  of  the  advantages  of 
Railway  Act,  whereby  llu*  lailways  suh.tect  finally  manufacturing  and  disposing  of  the 
TO  tlie  .Act  have  lieen  made  liable  for  the  products.  There  arc  serious  indirect  dam- 
property  damage  entailed  by  such  fires,  ages.  I'or  instance,  where  fire  has  passed' 
Further  efforts  are  being  made  to  effect  a  the  stihseciuent  growth  is  of  an  Inferioi 
similai  ifdiiction  in  the  loss  by  fires  caused  eharaeter  and  in  some  c-ase.s  the  land  is 
by  CrOvernment-owned  and  other  railways  rendered  tiarren.  There  are  hundreds  of 
not  under  the  jurisdiction  of  the  Roard  of  thousands  of  acres  in  .Northern  Ontario 
Railway  Commissioners  as  well  as  h.v  rare-  where  fires  have  eonsnnied  the  entire  soil  in 
lessness  in  the  woods,  partieiilarl.v  in  eon-  some  places  leaving  the  rock  bare.  .Again, 
nection  with  sc-ttlers  slash-burning  opera-  the  forest  floor  when  burnt  over  loses  much 
Tions.  The  lo-s  liy  forest  fires  still  howxveriof  its  aliility  to  reiiiin  moisture  and  when 


Grand  total  . $556.650, tinti 

NCMRERP  OF  CNTTED  STATE.«!  TROOP.'?  I.V  ABOVE  WAR.« 

AVar  of  the  Revolnijnn  .  184.0;',8 

War  of  1812  .  286,720 

Indian  wars .  78,^8ii 

War  with  Mexico .  78..  IS 

Civil  war . 2.212. ./6.^> 

War  wth  Spain  and  Pliilippine  insiirrecijou  .  .■ .  451.128 


NCMPERS  ESTIMATED  TO  ENTER  PRESENT  AvaTL  IN  TWO  YEARS 
All  branches  of  service .  . 2.5nn.O(iM 


Mainly  About  Insurance 


I  BRITISH  INSIBAMF.  CO.’S  I  VII.IBi;. 

The  1  eport  of  the  liquidator  of  ili  '  Ixindon 
land  Midland  Insurance  Co.,  I.imilrd.  has  ,iu.  ' 


(JERMAN  LIFE  COS.  HARD  HIT.} 

Pay  #171el60.l>nfl  in  Peath  I.osspr  in  1015.  | 
and  Have  l.ess  Than  One*Third  of  >ew  | 
Rnsiiipss  ns  ConipaTed  With  1913 —  j 

I  Try  to  Pay  Hntnred  Policies 

AVith  War  Bonds. 

!  At  the  outbreak  of  the  war  German  lifej 
insurance  eompanies  could  look  hark  upon 
an  uninterrupted  series  of  sureessful  bust- j 
ness  years  both  in  respect  to  the  amount  of  j 
insurance  in  force  and  to  the  writing  of' 
new  bnsines.s.  That  new  business  aggre- ; 
gated  more  than  .$220. 840. (inn  per  annum  and  | 
the  lotal  amount  of  insuianee  in  forc  e  to*al- ' 
led  over  si.vteen  iiillion  marks  with  an  an-| 
niial  premium  ineome  of  70o,ooii.fiOii  marks  ( 
C.$  166. 600, 000).  I 

This  rapid  prngres.s  has  Buffered  an  "x- 
\  tieme  sethaek  by  the  war.  In  the  first  : 

'  place  economic  depression  has  lowered  the 
I  amount  c.f  new  business  and  the  far'  that  |  ' 
I  all  ihc'  younger  menihers  and  the  maioriiy: 
i  of  micldie-agcd  agents  have  been  caltef,  'o 
I  the  colours  is  also  responsible  for  loss  of 
j  business.  I 

Fall  ill  \ew  Business. 

During  1912  not  less  than  *228  OSC.Oou  of; 

'  new  luisiness  was  placed  on  the  bonks  cvl 
I  ejerman  <  ompanies.  In  1914  tins  amoiin’ , 
wa.s  redured  to  $222, 764.000  and  in  191.?  only^ 

I  $  I  ii4,oci(;,tioci  of  new  business  w  as  seeurecl  or 
j  less  limn  one-third  of  the  husmess  in  19)2. 

I  During  1915  more  than  $17'  26i‘,ooo  w  ei  c  . 
'  paid  in  death  losses.  ^  ' 

I  On  the  other  hand,  lapses  i'..-  non  paymen' 
j  of  premi’ims  or  veduntary  su’iendcr  of  poli- 
!  c  !,  s  showed  a  d' I  I  rare  In  I'll  t.tlieie.s 
I  .■'MO'.ini  inc  t<-  .Tf"..  i  52.000  vviu.  fo..f'i'ed  -ii 
I  s'li  ]  ende- c'd.  an  amo'int  that  was  0  ghttv 
lln'-i  easen  it.  I'(■1  while  in  ’lil.i  oi.I.v  s“.s,- ' 
j  nto.O.'Hi  u  .  re  a., ow  ed  to  l.aj.sr  n  tiiis  m.an- 
T'  r. 

The  net  iec,i,|c  )s  that  tbs  Int.nl  .amourv  ! 
of  in.'-iir-anee  in  force  as  weP  ."i  -he  annual 
premium  ineome  has  been  'cvi.sidi  rahly  re- 


The 

Canada  National 
Fire 

Insurance  Company 

Brad  Office:  AVlnnipos,  Man. 

Surplus  to  Policy  Holders  \ 
$1,976,156.08 

A  PI  BELV  r.4XADI.4N 
FIRE  COMPAM 

Application  for  .Agencies  Incited 


BLACK  &  ARMSTRONG 

Robir«o*i  ft  Black; 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 


GARRY  BLDG. 


WINNIPEG 


ONE  or  THE  PEST  AUTMORIZeO 
INVESTC^CENT,  SOP  TRUST  FUNDS 
IS  OUR 

5%  Debenture 

...  ros  BOCJMLCT  AS^UT  cesewTURCS 


been  issued  and  shows  liabilities  A  Ss  !,o8  I 


Pa.d-uo  Cacitai  - 
Reserv,  .  .  . 

Assets 


$2. Ain, 925  00 
685.902  00 
7  4  6.071  00 


Arthur  D.  Emory,  adertising  manager  of  Hsseis  valued  at  sufficient  to  v  d  Id  a 


continues  to  he  the  heaviest  of  any  sust.iin-  the  ram  and  melted  snow  run  off  they  carry  ^  the  Sun  I.ife.  is  spending  the  week  in  .New  s„rplii.-  of  C2.ii56  after  meeting  the  Ir'u 


cd  throughout  the  Dominion.  I  awa.v  a  large  iiercontage  of  the  soil.  The  ypi-k  pp  business 

Figure?  of  premiums  received,  losses  paid!  failure  to  retain  moisture  affects  the  sior- 
anti  fire  insurance  companies  are  as  followslage  of  water  a.nd  lends  to  pmritiee  freshet  ,  i  s 


and  a  clefieieney  of  X.' I ('9,290  a^i 
c  onn  ihiiiors. 


Two  years  after  the  outbreak  of  hostilities 
(ierman  life  insurance  eompanies  would  ae- 
ce|ii  nc.  w.ir  risks  except  for  an  extrr  an¬ 
nual  premium  of  from  four  to  six  per  rent 


for  the  period  1869-1916; 


ranadiRii  f’oTnp»nir« 

British  ('ompanipp 
AmpnGan  rompanirs 


Firp  Lofapa 

rrmnuniA  Paid  P.(\ 

.SB.TMl.T'iO  fi2 

2«T.:I17.d2:1  fil  1 

272,250.777  fiO  3 


i  or  flood  «■onditionR  and  tho  soil  whirh  is 
carried  away  is  drposiicd  in  watoishrds  and 
navi>;ahle  si  roams. 

'riin‘4»  riassoK  of  F’lros, 


U.  D'Donnrll.  Sormary  of  iho  Imporial  Tl;r  •oinpany  w*a.s  fornu’d  in  Marcu.  of  rho  fucp  of  thP  poliry  Tho  war  lossf's  on 

Lifp  Afisuranco  I'o..  is  on  Nacaiion  at  Sm- 1  nndfi  ilio  nanir*  of  the  Midland  In.'^nia'K-o  polirirs  u  rittrn  Iirforr  UtU  ha^^'  born 
ton  West,  (.)n(.  I  *  carry  on  all  doscrit>tio*is  o!  »n-  jn  |iai  i  l»y  the  accnmiilatod  war  omorcrncy 

I  sin  am  o  except  life  and  -employer.*:'  lialtni'y.  funds. 

Sunshine  Maca/inf‘,  the  Sun  I.ife's  eiit*  r-  Scpietnhei-.  1010.  the  nominal  lapital  was  Pay  Polieirs  with  War  RuniU, 

prising  little  ciiiHilerly,  ninkes  its  st.-.uid  merea.scvl  to  £,-,0(i.(l0ti  from  X2.-.((.niiii,  and  beginning  of  ihe  ronfliet  the  wari 

appearance  for  the  .vear  this  weok.  Admir-  (he  uamr  changed  to  the  Midland  and  lex-  ..onpidered  an  excellent  invest-' 

ably  gotten  ii|i  on  .  c.aled  |.:iper  with  l.isi-  "'e  Insuranc  e  Co..  I.id,.  whieh  tn  .lime.  191  ..  ac  eouni  of  it?  high  rate  of  interest 

class  half-tone  illiisl  i  ti  i  it.ns,  it  is  mil  of  '’as  again  aliereri  to  the  London  and  .Mid-  whereas  th? 

readable  mallei  Ilf  mieie.si  lo  all.  I’aii'e.i-  ’(ci'I  Itisinanee  Co.,  Lid.  In  Dpeeiiihei ,  yield  of  ihe  ordinary  invesfn.ent 

larly  is  this  the  case  wiih  a  vv.ai  icimenci'  l'‘I2.  £.5('.iiiiil  ."i  p.  e.  drhenliiies  charged  op  |,„|y  ^  ^  renc  Moreover  th? 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OFFICE  -  WINNIPEG.  CAN 


Total .  272  o,v,777  6(7.2  , ‘  n'  is'"-  litHe  qiiai  lerly.  makes  Us  scmid  merea.scvl  to  £,50t,.()0ii  from  £2,5((.Oiiii,  and  beginning  of  ihe  ronfliet  the  war 

;  ’  ■  classes;  namely,  ground,  snrfaee  and  crown.  :appearance  for  the  .vear  this  vvfi'k,  Admir-  'he  uamr  changed  to  the  .Midland  and  lex-  ,.onpirip,p,)  an  excellent  invest- 

Fciresl  Fire  Wnsle.  Ground  fires  burn  in  the  forest  floorlaldy  gotten  ii|i  on  •  c.aled  |.:iper  vviiii  l.isi-  'ile  Insurance  Co..  I.id,.  whieh  in  .lime.  1911.  on  aceouni  of  it?  high  rate  of  interest 

In  reg,ard  to  tlie  forest  fire  waste  In  Ihe  which  is  often  c.f  a  peaty  nature.  These,, lass  half-tone  illiisl  i  ti  i  ic.ns,  it  is  mil  of  '’-as  again  aliereri  to  the  l,ondon  and  .Mid-  whereas  th? 

Dominion  the'  forestry  officials  in  a  recent  fires  hiirti  slowlv  ancl  while  very  persistent  '  i-eadable  mat  lerof  iriic're.si  loail.  i’aii'e.i-  Insinanee  Co.,  Ltd.  In  rieeeinhei ,  avn.Tge  yield  of  ihe  ordinary  invesfn.ent 

report  estimaie  that  more  than  one  half  'I**  not  travel  lapiclly.  larly  is  this  the  case  vviili  a  war  icii)ia-u<'  l'‘I2.  £.5(t.iiiiil  p.  e.  drhenmies  charged  op  oiilv  about  )  .5  per  ren'  Moreover  th? 

■  of  the  original  limber  supply  has  already  Surface  fires  feed  on  Ihe  shrubs  and  stir-  f|„m  Ihe  versatile  |ien  of  W  .  i'.  Sieedmaii.  'i'"  whole  of  the  assets  were  issued  lo  ibe  fi,.,,,  loans  were  v  id-'ly  eonsidei-rcl  in 

been  clestroyed  l.y  firc>;  that  for  every  fool  face  dei.ris  and  not  only  cause  numerous  entitled  '.Merrifielcl,  .MD  ,  Regular  .’■cllciv. ."  Ro'al  Hank  of  Scotland  to  sec  ure  n  loan  c'f  w  hen  vic  torv  was  thought  sure  a 

of  timber  ever  cut  in  Canada,  seven  have  '  I'lwn  fires  tml  do  great  damage  to  the  for-  opp  f„||  page  illiistiation  if  a  Sup.  r-  X1l,'ii"i  TIi.-'  loan  was  paid  off  h.v  the  di-  pp,.,  safe  inveslnien..  That  aspect  of  the 

been  destroyed  by  fire  and  that  government  '  si  floor  and  yoiiiig  growth.  Dreadnought  steaming  full  si.c  c  cl  i..-  wciih  cec  tors  and  later  a  larger  sum  was  borrow-  manp,-  greailv  c-banged  of  Ir.'e.  Man-, 

stumpage  clues  at  the  modernie  rate  of  fifty  Ciciw  ii  fires  luirn  in  the  loi.s  of  '  lowns  jpg  pp,  gnd  framing.  f'l  from  .Marlin  s  Hank,  Ltd  .  to  vv  iiom  the  ,  omp.m,e?  c  hief  .amori"  w  hich  mav  he  men- 


been  destroyed  t.y  fire  anti  that  government  floor  and  ycpiiig  growth.  Dreadnought  si<'amlng 

stumpago  clues  at  the  moderate  rate  of  fifty  Ciciw  ii  fires  luirn  in  the  loi.s  c.f  '  towns  jpg  pp,  gpfj  fi  amiri 
cents  tier  tliousand  feet  on  the  timber  des-  ol  the  trees,  hut  seldom  reach  large  propor- 
troyed  would  have  ,v  ielded  a  revenue  of  a  lions  except  in  high  winds,  when  they 
Thousand  millinii  dollars.  This  destruction  travel  rapidly  and  are  the  greatest  factor  BRITISH  INSI  IUM  F  VIFI'.GV.B. 

is  going  on  evtuy  year  and  a  reliable  an-  in  Hit'  spreading  of  fires,  owing  lo  the 

Thority  C'siimaies  that  the  direct  loss  hy  burning  debris  frcim  them  being  earried  .  The  .Northern  .\ssurai 
forest  fires  easily  exceeds  Ihe  losses  by  fire  with  the.  vvincl  and  starling  snrfaee  fires.  }  r’rovicleni  ..Xcddenl  ancl 
^froni  all  other  cause's  eoml.ined.  Siieli  for-  .Much  is  being  done  by  the  government  to  ,h  n.  t'  i  ■ 

^^t  fires  are  almost  entirely  uninsured.  prevc'iti  the  lerrifie  waste  that  is  going  on  ’  "'■'ipanies 


I  delientiires  we  re  transferred  The  amout;' 

I  due  ilie  del)»  ii I  iire-ho!dri  s.  me  l.iding  iui  er- 
jcst.  is  remrned  at  £  18.478.  The  eonipany's 
Ipeisiiicin  grew  steadily  worse  ancl  in  Fehrii- 


ver.v  safe  inveslnien..  That  aspect  of  the 
matter  has  greailv  changed  c.f  Ktc.  Man'- 
e  c.ippanic's,  c  hief  among  w  hich  mav  he  men¬ 
tioned  the  famcuis  old  Gotha  l.ife.  have, 
under  cove)-  of  pairioiie  moiive.-.  'rled  m 
unload  some  of  tlieir  war  seenriiies  c.p  un- 
siispeeuing  poliev  liolder?  hv  dec  lar.ng 


The  .Northern  .Xssuranc-;'  Co,.  I.iel.,  and  ihc'|a,.y  of  this  year  a  leeeiver  for  the  eU.cii-  themsrlvrs  'villii.g  for  the  sake  of  the  Fath- 


froni  all  other  cause's  eoml.ined.  .'?ueli  for¬ 
int  fires  are  almost  entirely  uninsured. 


Provident  ..Xcddeni  ancl  Guarantee  Co.,  '.td  .  |  lure-holdei  s  was  appointed 
both  rvvitisli  comiianlc's  operating  maifi'.v  in  j  failure  of  the  eompi 


ei'aiid  to  pav  maimed  claims  in  war  bonds. 


L-.V,v.m',  $6iN.<iiMi.- ,  .veai  aVt. .  ve.vv  vu  Cana.V,..  V.v.v  Mm  effovts '  Great  Britain,  have  signed  an  agr.^ 


s  a  small  factor  in  our  timber  problem  of  the  government,  praiseworthy  though  wherby  the  •  Norliiern  '  offers  to  pm  c  !ia  ;o  U'„,  m  the  heavy  losses  on  the  foreign  hiisi 


The  failure  of  the  eompan'  Is  attributed  instead  of  in  cash.  In  fac ;  most  of  ihc-  com- 
b.v  its  officials  to  the  large  amount  of  nionev'  panies  have'  ent-onraged  the  t.enefiria ric  s 
Joekcvl  up  since  l!il2  in  the  Lonclon  .Mutual  under  the  terms  c.f  iho  r.oiieies  to  take  war 


in  cemparison  with  the  loss  hy  fire. 


bonds  insie.-id 


they  l.cy  will  ge.  fe.i  little  unless  the  genei-ithe  shares  of  the  "Provieleni  .Vi’cileip  mn  n.e.ss.  chiefly  in  the  fire  depnrimenf.  and  to  in,';tiiriiv  of  ihe  policies 


lasli  at  the  time  of  ihe 


The  eniises  lo  whic  h  most  limber  fires  aliiy  of  the  people  awake  to  the  iiraeni  need  the  following  e:ondiiions  ; 


tre  atti'ihiilc'd  are  lightning,  sparks  from  for  preeaiiilon  :md  iirevenl ion. 


the  serious  loss  of  staff,  owing  to  the  wai 


This  sii’iation  is  of  nuirh  inieiest  to  the 


4l)  Ihe  pa.vnieni  of  £1  Is.  9d..:n  c  a.  ii. nd  i  There  is  no  doubt  that  but  for  the  finaneual  npl'ons  .at  vva.r  with  cteniian.v  as  it  eertainl.' 


oeomolives  and  logging  engines,  camp  fires  are  doing  so  is  a  tendency  ilia'  has  been  ,  the  transfer  of  £24  stock  oT  the  5  p.c.  ar  assislanee  rendered  bv  some  members 
eft  smouldering,  fires  set  hy  .srillers  to  more  and  more  obvious  each  year  but  very  1-129-17  for  each  £4  paid  up  on  the  the  board  the  rompany  would  have  had 


clear  land  gelling  beyond  control  and  rare-  nvueti  renuiins  to  he  clone  before  even  a  .shares  of  the  Accident  Co. 

lessness  of  prospectors,  campers  and  sett-  tenili  part  of  Hie  lerrilde  loss  indicated  in  ,21  The  Accident  Co.  to Coiittiiue,  a  .separ- 


‘  article,  is  obviated.  13, ^  ,.ompany  under  its  present  dirc-lcir.ite  itrviT  ni-  uucir  report  that  this  -'ompany  attempted  to  | 

F-  . .  '  ■  ' '  -'1  and  mangement.  '  ’  purchase  a  large  tdock  of  rec  ent  Swiss  and 

i— — .  I  ...  .1  tl  •  I  -C  n  I  *■**  6greemenl  to  lake  eflceu  p.ovuled  ‘Ttlack  rust  is  responsible  for  much  of  the  Danish  Government  loans  hut  succeeded  In 

U  IV/I  (fpKb  "  ( '  •"  '  pioT  lit  10  ,  jj,p  pffpc  ,,f  ,|,p  '•.NorlheTii"  Is  ac'-t'i.t'd  by  losses  to  grain  in  VVestc'rn  Canada.  Oee  a-  getting  less  than  o?ie-tenfh  of  the  amount' 

200”*  11  OrSepOWer  /Vlotors  ^  *n  ■  •  •  .  I  ...  .V,  .^shareholders  representing  811  pc.  of  the  paid-  sionall.v  epidemlrs  sneh  as  that  of  1916.  oc-  applied  for.  It  is.  indeed  an  ominous  sign  | 

.  -»  V  A  I  H  '"I"  teat  ,  lip  capital  ‘or  such  less  proportion  os  iua,v|''ur  and  cause  a  loss  of  hundreds  of  mil-  when  Ihe  companies  try  to  nnlo,ad  their. 

90  ll.  P.  2  lC3rS  Alio!  "  ,,",'"''0.!'  .  **"•’■''90  teqmte  agreedi  etf  the  I’rovrden;  .Ac.idenl  ;d.  on  li'ms  of  dollars  to  the  national  wealth. '  heavv  holdings  of  Imperial  bonds  on  'iTistis- j 

*  menis  c  all  lor  2(iii,  or  belter,  liorsr power  i  t  .1.  ■  .  .  ■  .  ■  ^  t  ,  ,  .  .  • 

olo  s  TI  I're  eh  His  lano  Sni/a  Co  is'*'*'  hofor-r  the  Isi  proximo,  or  within  such  t-U' h  is  a  staieinent  m  hnllelin  .No.  2.!,  see-  peeting  poliev  holders  and  make  a  rruntie  | 

A  . .  1  III  ‘  “  '  •  ■  ^extended  time  as  may  tie  arranged  tieiween  "ud  series,  enitiled  ‘The  Rlark  or  Stem  rush  for  investments  in  neutral  countries  i 

A  new  aeroplane  motor  has  hcc'ti  developed  now  giving  all  Ms  alle'iition  to  2iiu  tior.so-  ..  ,  .  ,  ...  .  f  ,  ,  ,  1 

‘  ^  1  ■,  .  V.  .1  .  t  rco-i'he  two  hoards  of  direeiors.  luisi  of  Wheal,  reeenlly  issued  by  the  Di-  at  a  eonsider.ahlv  lower  r.ate  o.  miere.st  than 

y  pxpeits  in  the  .Amei  lean  nim.v,  whieh  i.s  powei  nioleus.  l"t'  a  e  la  a^  1  ,  p„,li  companies  are  long  e.sialdisheri.  the  vision  eif  Roiany  of  the  Dominion  Kxperi-  is  earned  on  domestic  bonds,  besides  su«- 


|200”-Horsepower  Motors 
90  h.  p.  2  Years  Ago! 


has  just  t.cgiiii  to  reach  the  produelion 
slag". 

This  produelion  siage  is.  however,  reaeh- 


sislanee  rendered  by  some  members  of  dor?  not  show  much  faith  in  the  ahilily  of 
e  board  the  company  would  have  had  10  the  Imperial  Government  to  tneel  its  fiitnrr 
go  into  liquidation  Jong  ago.  obligations  \noiher  peculiar  fact  Is  the 

—  —  - -  annoimeemcnl  by  the  Gotha  l.ife  In  its  an- 

BFO  K  OK  .VI-FM  BI  ST  OF  OHF4T.  'cpnrt  th.nt  this  -ompany  attempted  to, 

Tuirchasc  a  large  tdock  of  recent  iswiss  and 
‘  niack  rust  is  responsible  for  much  of  the  Danish  Government  loans  hut  succeeded  In, 
BSCS  to  grain  in  W'estc'rn  Canada.  Oe  e  a-  getting  less  than  o?ic-tcnfh  of  the  amount 
inall.v  epidemics  such  as  that  of  1916.  oc-  applied  for.  It  is.  indeed  an  ominous  sign  | 


ed  insi  al  a  time  when  airplane  require- 1  _ _ _ _ j.  r  .1  ,,  -1  .  .  .  o,  r  1  ,, 

...  n'^  agreedi  c)f  the  I’roviden;  .Ac.  idenl  td.  on  li'uis  of  tlollai 

menis  call  lor  2(iii,  or  belter,  horse  power  '  i  .  .1.  ,  .  '  .  .  ■ 

,  ....  ,  ...  le  "''  ^'<'f9rr  the  Isi  proximo,  or  within  siie  n  .-'ll' h  is  a  state 

inolors.  Ihe  !•  rencli  Hispano-Sui/a  (  o.  is  ,,  ,  ,  , 


nr  and  c  ause  .s  loss  of  hundreds  of  mil-  when  the  companies  try  to  nnlo,sd  their  i 
ions  of  dollars  to  the  national  wealth.  '  heavy  holdings  of  Imperial  bonds  on  'tnstis- 1 


hy  experts  in  the  .Ameilcaii  army,  wliirh  i.s  povver  nioleus.  and  it  is  probable  that  after 


BSld  to  surpass  any  motor  in  exisieneo.  It  <  01  poiai.on  completes  its  p^  os  1  j,p,.p  transaeting  all  cl.a.sses  evf  in..ur- 1 '"'“nial  Farms,  whieh  at  once  indicates  its  taining  a  heavy  loss  due  to  the  low  value  of  j 

.  ,  ,  ,T  ..  .  ...  ''bl  ennirnci  for  1.5(i  Lati  lieirepower  molo.'s  j  .  L,.  1, ,  .  n  .1.  j  .  .1.,  ..-i.-  I 


is  known  as  the  F.  S.  A.  motor  and  develops  „,p  ,;„vernmeui.  it  will  have  to 

about  }ior?h(‘ii(.>\vor.  rliancr  iis  pid/Iiirtioii  over  io  tho  L'lto  hnrpr- 


bout  norfh(‘ii(.>\vor.  rliancr  iis  pid/Iiirtioii  over  io  tho  L'oo  hnrpr-i  ‘  /.  / 

...  ,  .  '  (lies  rnioflx  accinonf  hiisniosB. 

5\hrn  the  spc'citieations  were  drawn  and  power  type.  |  scribed  capital  is  £  |.m,.i0ii 


anco  business  and  h.iving  loial  .tsscih  of  own  importance  as  well  as  the  disastrous  the  German  mark  abroad. 

£8,00(1,0011.  The  Hrovideni  .Aeeiclcnl  ban-  oaitite  of  the  disease.  .Although  special  - 

dies  ehieflv  accident  business.  Its  sii'v-  stress  is  laid  upon  the  losses  experienced  Puli.?irint ion  rate*  -JJ  a  : 


ihe  eompleled  part.s  had  been  weighed  he-  ,  .  . . .  _  |  confined  to  that  section  of  The  roun- 

^;"TheTh'erp^  .Negoiiations  with  the  rni.ed  States  Gov-  ,,  ,  . .  er.v.  hut  might  break  out  an.v  where.  Thus 

' ^devplopf anO  with  a  i;rpator  aircroffaio  of  for  motors  aro  on  thr'  basis  \  I  l\SI  RAXI'K  HfU,.  a  study  of  the  hulietin  by  the  agrieuliura  1 

■power Than  "most  of^ilmsT  beinriiTnufaT  '-f horsepower  machines.  The  company  ,p„p,.  ('hairman  Adamson,  of  the  '  '''""'"''''V  apnerally  is  eommenclecL  It 

lured  already  has  a  charge  of  approximately  .$2.-  House  Commitiee  on  interstate  and  foreign  '''  iwpulai  account  01  ihe  na- 

The'^-eight  was  all  right  for  th<'  specified  ">  d.'velopment  ancl  ini-  commer,;e.  Pi-osldeni  Wilson  speaks  of  ihe  prevention  cu  gram  'list  and 

horsepower,  hut  when  it  was  assembled  and  of  'he  l;.(i  Imrsopow-er  motor,  insurance  hill  as  one  of  the  -most  admir- 

tested  the  moior  did  not  deliver  the  expected  ^ave  been  pip,.,..,  „f  legislation  that  have  been  eatliei  pait  o  the  yeat 

rvower.  Nevert h^-less  it  has  turned  out  to  "asted,  Ihe  etmnge  in  the  type  of  motor  proposed  in  ennneelion  with  Ihe  vvai;.  '  The  «  ^  a  ’’brder  of  deseniUnc 


siiess  IS  lain  upon  me  losses  experteneen  Puiv.?,rint:r.n  mica  -JJ  a  ve»r  tn  ranada:  tn 
in  Western  Canada,  ihe  disease  is  by  no  ,-;rrat  Britatr.  i:?.  a  year:  In  Fnlted  »»tee. 
means  confined  to  that  section  of  the  eoiin-  $3,50  a  yc'ar.  Cut  out  the  .suhscriptior  form 


cry.  hut  might  break  out  an.v  where.  Thus  printed  in  this  issue. 

a  study  of  the  hulietin  by  the  agrieuliura  I  _ 

community  ae^nerally  is  eommrnded.  It  - 

purports  to  he  a  ivopular  aeeoimt  of  ihe  na-  Manphsntc  Psi 
tiii'e.  c'ause  and  prevention  of  grain  rust  and  (  Iflbrwndillu  Uui 


Merchants  Casualty  Company 


power.  Neverth^'less  it  has  turned  out  to 
be  a  wonderful  motor,  and  although  it 
weighs  one-quarter  pound  per  hoisepower 


vvasieci,  tne  eimnge  m  me  i>pe  ot  moioi  proposed  in  rnnneelion  with  Ihe  vvai;."  The 

will  require  many  moehaniral  plant  changes  prppirtenl  regrets  that  the  limit  of  insiir- 


whifh  will  run  into  a  eonsiderahle  cost. 


anee  has  hern  redured  from  $lii,ouu  to  t.v.noii. 


illustration  in  c  olCHirs.  was  circulated  I'v  I 

the  Department  of  Agriculture  at  Ottawa.!  Toronto 


Accident— $1.00  Monthly— Health 


Chcjftnanrial  - 

Cfmrs  IJiTss 

IS  not  only  equipped 
with  the  most 
modern  machinery, 
but  has  a  mechanical 
staff  comprised  of 
printers  who  have 
been  hand-picked 
from  the  best  job- 
printing  plants  in  the 
country. 

As  a  consequence, 
consumers  of  printed 
matter  secure  a  high 
standard  of  workman¬ 
ship  when  thc\’  place 
their  work  v.’ith  The 
Financial  Times  Pi  ess. 


Winnipog 


more  than  Ihc  Hispano-Suiza  moior,  it  de-  uK-aiis  new  .ligs  and  dtc.s.  hut  not  necessarily  hopes  that  the  high-r  figure  m.sv'  hcf‘''',"^;.  '^t  .-an, 

hverVso  herrsepovver  more  than  the  His-  new  machinery.  I,  also  may  mean  further  by  Congress.  "PP'-narh  of  the  dts- 

*  ,,  ,  rr  .  .  ,  .  .1  J-  delav  I  case  and  that  might  have  a  minimizing  cf- 

pano.  which  offsets  to  some  extent  the  dis-  de  a  -  -  -  -  - -  1  ,  | 


u  ijv  .  I  .  4  .4  *  '  ’  I  Paso  and  that  mipht  havo  a  minimizina  of- 

“  ,n  T,;  -7'...  ...n,„r  C.llod  ,h.  r.,.,l,  o- 1  -  .  .».o.  .....  Th.  prfe...  I..,ll..,n.  | 

,  ^  '  menis  iwo  vears  ago.  Then  1 ,50  horsepower  |  OFHFB  MF\  \OH  I\.'81BI\(.’  I’nl'l"'ations  j 

The  Hisnano-Suiz-i  motor  mannfacHtreci  "ere  in  demand.  Now  it  is  200;  '  '  Branch  of  the  Department,  amplifies  the, 

hv-  the  \YrTht-Mariin  Aircraft  Cornoratlon  liors-cpovvcr.  and  in  a  few  weeks  it  may  ho  Life  assuranc  e' companies  in  Great  Britain  -•'dvtce  there  given  and  minutely  tells  how  j 
at  New  Brunswick  has  to  dat»  been  eonsid-  •'  and  more  povverfu'  type  make  are  gelling  much  new  business  from  men  disease  can  he  identified  in  its  ineip- 

eSed  among  ‘the  best“of  the  Allied  motors,  all  old  types  obsolete.  Ac-roplan.'  motor  '.'f advam-ed  age.  l*rior  to 


advantage  in  weight  hy  an  advantage  in  tiorsepovver  motor  filled  the  •reqiili  e- j 

gpggjj  menis  ivvo  years  ago.  Then  150  horsepower  | 

The  Hispano-Buiza  motor  manitfacliired  motors  were  in  demand.  Now  it  is  _00  ^ 
bv  the  tYright-Manin  Aircraft  Corporation  liors-epovvcr.  and  in  a  few  weeks  it  may  hoi 
at  Nevv  Brunswick,  ha.s  to  date  hern  eonsid-  •'  and  more  imvveifu  i.vpe  make 


Strathcona  Fire  Insurance  Co. 


eTd  France  has  hecin  ttsin-  all  It  conid  gel  manufacturers  have  a  hard  time  kemping  'he  war  thirty  wa.s  r,',sarded  as  the  average  stage  and  the  black  or  winter  .stage,  the  ac- 

''"*hi?Tvne  'vYrighl-Mar’iin  has  however  'heir  plants  up  to  the  rapidly  changing  re-  "B''  a'  "hicli  p.dieies  were  eifec  ied.  Todav  lion  of  the  fungus  on  the  host  plant,  and 

r.  ii?  nti.’i,t  cn  i>rr.-'  qiiiremenls.  A  good  part  of  the  profil.s  will  n  is  the  men  in  the  forties  who  are  coming ''he  relation  of  stem  rust  to  the  harherry.  It 


Authorized  Capital  $500,000  Subscribed 


$300,000 


been 'O'O  .vears  developing  its  plant  to  pro-  I'li'i’-smenis. 
dure  these\^  motor.?,  whieh  are  designed  to  Inevitahly 
dellve-r  1.50  horsepower,  and  the  company  programme 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,”  P.  O.  Box  1627,  Montreal. 

I  j?hink  or  porchaMital  the  following  acmrlties: 

Please  give  me  your  opinion  (.free  of  charge)  regarding  same. 

Purchase  Price 


■.  foivvard  in  the  greater  numbers.  It  is  a  big!  also  alludes  to  th-?  fact  that  with  the  dis- 
effeci  of  the  war  that  it-  hits  demonstraicei  [  appearance  of  the  barberry  in  Denmark,  the 
the  value  of  life  assurance  since  even  the.fungtis  of  rust  vanished  or  perceptibly  less- 
civilian  population  in  the  British  Isles  incur  cneil  in  extent. 

risks  which  before  the  war  were  undreamed  i  — - 

of.  There  has  been  a  shrinkage  as  eom  !  VITIV  T  O  niTiririiTC 

pared  with  the  record  figures  of  Ipiih  hiti  iVreW  Vt.j.K.  r  lt.-l AEd. 

this  shrinsage  is  more  marked  in  the  iium-  - - - 

her  of  new  policies  than  in  the  total  of  sums  |{_  Havidson  .tppointed  General  Siiperin- 
I  assured.  This  is  owing  to  the  tact  that  .a  tendeiit  nt  rhicBgo — ('hnnares  at  .Honf- 
i  man  in  the  forties  Is  altle  to  effec't  a  poii.'y  renl. 

for  a  larger  amount  than  a  younger  tn.an  »_  •  .  .  »_ii  -t  . 

. _ *  1,  ■  .  .Appotnfmenls  following  the  election  to 

who  IS  not  so  w-ell  estaolished.  It  ts  anti-  -r-  _i 

.  J  .u  .  .1  1  ,11  .1  r  "le  presidencv  of  the  Grand  Trunk  Ra  Iwav 

c-ipated  that  this  will  continue  until  after  ,  J  j  n  c  .jj- 

I  J  ...  _ _  .  .  ot  Howard  G.  Kellev  ate  announred  tn  addt- 

the  war  Is  over  and  men  on  aciivo  service  .  .  .i-'i.  j  •  .u  it--  ■  i 

1  ...  ,  _  f....  Ilf..  .  "('f  "T  those  pub  ished  in  the  Finanrial 

.again  heeome  eligible  for  life  assurance  Times  of  September  1st. 

j  at  oicinary  la  es.  i  j,  Davidson,  general  superintendent, 

j  '  ■  '  vvostern  lines,  headquarters  at  Chicago. 


Subscribed  by  over  .i(  Ml  Notaric?  in  the  Prcnincc  of  Quebec  vv  ho  act  as  agents  oi  the 
Company.  Full  Govcrnmenl  r'eposit. 

Security  to  Policy  holders  at  December  31st,  1916 
$326,000.00 

Head  Office:  90  ST.  JAMES  STREET.  MONTREAL 


NEW  RECORDS 


DFTROTT  I’lVlTEP  F4R\I\^iS  1  ^  ‘  forf^mfln  Motivp 

*  I  rower,  at  Dcering.  Maine,  is  appointed 
Detroit  T^niied  Railway's  gross  for  .lulylmasiei  merhanic  of  eastern  lines  with 
showed  a  good  increase,  hut  the  expenses  oi  headquarters  at  Montreal, 


Result.?  se.'iired  d’lring  th*  pa.?t  .ear  re-effirm  the  p-siti-n 
of  the  Sun  Life  of  I'anatia  as  the  large?*  life  .'ie?'iranee  .-.rganiz-'v- 
lion  of  the  Pominion. 

Fair-dealing  and  progressive  b.i.?ir.e.?.?  m”thod.?  have  given  it 
leadership  in  annual  Mc'v  Business.  Total  Business  in  T'orce. 
sVssets.  Surplus  Earnings,  Net  Surplus.  Total  Income,  Premium 
Income  and  Payment*  to  Policyholders 


Name  of  Enquirer 


Total  rev . 

Total  ex . 

Net  rev . 

Int.  and  taxes 


Surplus  .  1 87,579. 1.' 


operation  increa.sed  in  greater  ratio  result-  G.  H.  Wilson,  assistant  master  mechanic, 
ing  in  a  decrease  in  net  of  $42,727.  '6  appointed  master  mechanic  of  Montreal 

.July.  1917.  Increase,  shops  in  phice  of  A.  A.  Maver,  resigned. 

.4.  McDonald,  foreman  of  the  erecting 
.$1,585.5:22.69  $1  12,626.4''  I  shop  at  Stratford,  Ont..  is  appointed  assis- 

.  1.197.i,)5('.77  157.374.12  'ant  master  mechanic.  5(ontreal  shops. 

.  288.472.92  42.738.02*  B.  Ogilvie,  road  foreman  with  .iiirisdic- 

.  200.892.47  2.852.62  "''n  over  21si,  32nd  districts,  including  Ot- 


SUN 

GoMW^Cff  CANAEA 

MBAD  QFriCl,jyMONTREAU 


1.197.0.50.77 
288.472,92 
200.892,4  7 


157.374.12 
42. 738. 112* 
2.852.62 


16,59(1.65’  'awa  terminal,  v-ice  W.  M.  Cooper  assigned 


Nom  de  plume 


The  Keplies  will  he  piihlUhetl  in  The  rinanclal  Times,  under  the  nom  dn 
plume  (not  the  name)  of  the  enquirer,  and  n  marked  copy  sent  If  requested. 

T.  Kelly  Dickinson  gives  each  enquiry  his  personal  attention. 

*Cro4s  ont  line  not  desired. 


The  report  for  seven  months,  .lanuary  1st  to  other  duties., 
to  .Inly  21st.  shows: —  E-  ?.  Mc.Millan,  road  foreman.  Montreal 

Total  rev . $10,314,157.41  $11,147,982.06  terminals,  vice  F.  H.  Holland  assigned  to 

Total  ex .  7.374.911.26  1,124.926.32  other  cluties. 

Net  rev .  2.939,247.15  13,055.74  T,  King,  superintendent  of  Detroit  Divi- 

Int.  and  taxes.  1.387.392.98  47.742.22  sion.  headquarters  at  Detroit.  - 

i  Surplus  . J,  1,551,954.17  34,68Jl48*  Sample  is  appointed  superintendent 

— rrr^'  -  "A,  •'  ■  jjgpotlve  power,  with  headquarters' at  Moat-c 


BRITISH  COLONIAL 

FIRE  IN.SURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL  \ 


THE  FIXANdAL  TIMES,  3IOKTBEA1J,  SATXmDAT,  SEPTEMBER  8, 


U.S.  STEEL  PAY 


Question  is  Raised  b}'  the  Increases 
in  the  Excess  Piofits  Taxes  in  the 
United  States — Coming  Test  is 
Awaited  Anxiously  by  Investors  in 
Many  Countries, 


'Ne-w  York  Finannal  Wnr’-rlt. 

Uctl!  the  mtd'lk-  over  ^'ar  profit?  taxeF.( 
at  '^’ashin^ton  i?  cleared  up  and  ^he 
changes  hein™  made  by  the  Sena*'=  are  pa??- 
ed  upon  by  ’hp  and  Senate  in  con¬ 
ference,  pp  idk  fov  the  corporation? 

tn  determin®  exactly  v-hat  poirmn  vf  the:;- 
gains  fi'om  n  ar  >vi?ine?‘  tviii  bate  ’n  be 
surrendered  but  if  one  i?  lo  nidc-'  hv  ’be 
tone  of  the  sentiment  in  both  |-iou:-e  .i.nri 
Senate  at  lea?*  half  of  -^ar  profit-  wji]  i-., 
taken  in  taxe? 

Tf  it  should  finallv  be  derrriair.ed  *ba'  the 
excess  profit?  'ax  on  co’-noration.-  .-bal' 
average  about  .to  po]  ■  ent  ,  ”  ’vii'  no’  find 
the  corporation?  unprepared  The  ~Tei 
Corporation  for  in.=  tant.e  has  set  aside  it 
per  cem*.  of  its  profl*?  for  oar  ta\e?.  and 
the  fi  per  ren*  addition  o  oui'l  no'  n  aP®  a 
great  deal  heavier  'lurden 

Estimafp  ii4<m.oitn.ooo  >et  for  Tear. 

Indication?  no'v  pom*  ’o  about  *4''"  ec"'  - 
dfifi  net  earnings  for  *hc  .-t^pi  <  orporatinn 
this  year,  although  the  la.^'  ha'f  of  ’he  icai' 
car  onlv  be  estimaird.  and  f\-  : 

cess  profits,  on  which  'he  tax  v-ould  hr: 
about  $127.ofto.ooo.  cnuntiua  n'l  deduction?  ' 
allotted  in  the  exce??  schedule  Making' 
allowancp  for  sinKir.c  fund  derueciatinn 
and  interest  on  ’he  basis  of  I'M’;  (hai^e;-. 
’here,  would  be  left  for  dividend-  ■'21". 
eeo  The  spi  en  per  '  en’.  preferred  k 

dividend  calls  for  nfi.e,::  and  'he  '.al-| 
ance  for  ’he  ''otnnion  stock  "  ould  b®  * 

2E"  323.  This  is  he’^er  ’ban.  2T  pc'  <  co'  ' 
applicable  te  ’b®  i  oninion  -lock  In  i'*].. 
’he  balance  for  ’h®  enmmen  ->35  euiuxa'cnt 
’o  4?, 43  per  cen'  .  b'lt  no  c-y.-o-.t  p:r!f,t=  t-,  x 
mas,  paid.  The  prefer,*  dividci.d  on  tfit-  lom- 
mon  is  ’hre®  per  ecu'  ex’ra  quaftcvit  ^n.i 
1 'i  per  cent  'c^iiiar 

'licht  lm]>eHal  rxtrn  pltiilrnH. 

I'  fs  of  coiir.se,  ass’iminr  a  rood  dca!  to 
estimate  the  proflis  for  ’.be  las*  lia.'f  of  'he 
year  on  ‘he  basis  of  earnings  in  'he  firs’  six 
monrh?  a?  Is  don®  in  ’b's  cas®  I'ndo'iH'cd- 
ly  there  ha*  hpcn  a  bry-iy  fallinr  off  since 
Julv  Is',  as  »b.p  demand  for  uuKk  dc':-o’. 

'eel.  which  rave?  ihe  hc.s'  pinfii;  has  dretp' 
red  *0  small  prepei-tinns  Then,  'oo,  'h'lc  ; 
will  be  a  larn®  a'nour'  of  yteci  t’i''ncfi  n  '  f 
or  ’he  Oovernmen’  cin  which  ih®  p-ofit  ■'  d:  | 
O’  be  a  ,rrr-at  deal  a'-'O’-e  normal  If  'be  | 
lump  sho'ild  b®  sever®  in  *bo  fhird  c,ua'-''ci  ■ 
and  estimate*  fail  *n  makp  good  then  'he! 

tee!  Corporation  directors  wn’ild  he  f'lr'-d 
senously  to  consider  xvheib.cr  p  would  hr' 
Is*?  rcn^inii^*  I’*'**  * 

It  w-ii!  depend  no  do'ib'.  on  ipc  -t.a'c  of  ’h® 
iduEtry  a’  ’he  'imc  'h®  d  netovi  nv*-'  *0 
iss  upon  the  las’  a’laveii-  '!:•  dend  pa'  - | 
ent.  A?  goes  Tha’  dc-rision  s®  i!!  g"  tb® 
it  ^t  for  all  th?  orJi®i-  ind'is'i 'a!s.  c.-p*^- 
I  cially  ’he  s*ee!  compan;®?  thi  b  hav®  m-i 
^  creased  dividends  or  paid  rvrva:  Th®  nia.r-j 
kets  for  all  of  th®  s’ceks  of  'he.?®  ^on(®,n,?  ] 
are  -weak  and  this  w®akn®s?  ac '.-'irs -el-  ®--.- i 
nreese?  ’i®  do’ibt.s  'ha*  arc  ’inq';f;"or;ah)-  1 
being  resolved  in  ’h®  minds  'h®  'fii'cr'o's  I 


CANADIAN  BUILD'ING  PERMITS  FOR  CANNERIES  FACE  i 
THE  MONTH  OF  JULY  SHOWED  AN  DTOIftn  ! 

INCREASE  OVER  JUNE  OF  9.5  P.c.|  IKlIllAL  rLKIUU  ! 

The  Canadian  building  trades,  ae  indlcat- 1  year,  there  were  increases  In  Quebec,  On-  C  AV  AT  IXII/IDITTI4  Q ! 

ed  by  th®  value  of  building  permits  issued  h^rlo,  Manitoba  and  Alberta  and  decreases  j  ^  U  I  /4II  I  niilll  I 

in  33  eitles.  showed  an  increase  in  Julv  as  i tftnainmg  Pro'inces  Of  the  larger  |  : 

I  cities.  Montreal  reported  an  increase  in' 
compare®  with  the  previous  month,  the  total  operations  as  compared  with  June. ' 

value  of  building  permits  rising  from  J4.-|  and  also  an  increase  a?  compared  with  July,  i  gifuafion  of  the  Packing  Concerns  in 
165.  f>6!  ic  J'une  to  *4.563.134  in  July,  an  in- 1  Toronto  recorded  increases  in  both;  n--,. 

crease  of  ,13  '  .1.3.  or  P  -5  per  cent.  In- 1  cases,  ■while  W  innipeg  showed  a  decrease  as  UntlSn  Columbia  is  ACUte  anu 


The  Canadian  building  trades,  as  indlcat- 1  year,  there  were  increases  In  Quebec,  On- 
ed  by  ’is  value  of  building  permits  issued  Inrlo,  Manitoba  and  Alberta  and  decreases 
in  3.5  eitles.  showed  an  increase  in  Julv  as  i tftita-ning  Provinces  Of  the  larger 
,  ...  1.  V  '  ,  I  cities,  Montreal  reported  an  increase  in 

compare®  with  the  prevuous  month,  the  total  operations  as  compared  with  June. 


iPi  t.  .  ’-  .I  to.  L'l  r  .1  cern..  lu*  i  cases.  while  V  innipes;  suowea  a  decrease  as 

creases  •?  ere  shown  in  Quehee,  Ontario  and  j  compared  with  June  and  an  Increase  as  |  Some  of  the  Larccr  and  Long  Es- 

Bnush  Cul’imhia.  'Jie  largest  gam  being  re- j  compared  with  Jiilv.  IPtfi.  Vancouver  show-  ^  „ _ 

poried  in  On’ano.  led  declines  in  both  cases  Of  the  smaller  I  taWished  Canners  are  Considering 

A?  c®mpa!  cd  with  the  corresponding  j  centres.  Quebec.  Mom  ion.  New  Westminster  i  the  Complete  Closure  Of  Their 

month  of  las’  year,  building  permits  in  July  1  and  Brandon  reported  substantial  increases  pinnto  V«  e  V  v 

^hotveri  an  increase  of  SI.2P1.625.  or  51  over  both  months,  ihe  increase  at  Port'  riania  2VeXT  1  ear. 

!  cenf  ’h®  ■'■al'j®  for  July.  IPI"  being  j  Arthur  being  especially  noteworthy.  _ _ _ _ 

2i]..  -A?  compared  "i’h  Jul'"  of  last'  The  comparative  figures  are  as  follows: — 

*  I  Oannerlea  on  the  Fraser  Rlrer  are  to-day 

,  ,  ,  ,  ,  .  ifv.  cct".  JuP .  191'.  coTT-  I  faring  the  most  critical  period  in  their  his- 

rit,  f?r  im-:  fsfe  1'’ '  '  tory.  So  acute  ha.s  the  situation  become. 


.'1  ar.itohd 
>a«-kauhp''  ar. 


•Afneunt. 

- 

- 

- 

-  jiS.b.Tri 

-  11^1.5011 
.niH.4.Y0 

-W  f^r>2.TTT 

_  4.T*;in 

- 

-  912.202 


9. '*■*"4  -fl.291.«25 


•It  tn  tbi* 


,  ,  ,  ,  ,  .  ifv.  cct".  JuP .  191'.  coTT-  I  faring  the  most  critical  period  in  their  his- 

Cit,  iviA'  isi'6.'  '’*^r df"*'  -;!'  "1!*?  •  lory.  So  acute  ha.s  the  situation  become. 

..  ,  ,  ...  Amount.  Per  l  ent  .Amount.  Pe.- Tent,  with  the  hiE  increase  In  the  price  of  mate- 

No'-a  y®rv.»  .  .«14ie!  '  Jsej23  _  S4.'.  SSn  _  S’ n*.  «9A  nST  -  49  SI  ■  ,  j  ■  ,  ,  , 

Hai'.fa.x  102  T.S"  .  •-e.?4'i  iM.gtc  -  4.3:910  -  4yfs  -iiMst^  -  ks.s  P'als  and  equipment,  and  the  complete  fail- 

.xpv  Pru.-f  i  k  17. to.®  ".0.300  4.3  540  -  "?-2»5  -  49  2c  4040  _  9.25;  ure  Of  the  season  rtf  1P17.  which  txas  looked 

„  5'  .'akn  ®2  T,?o  T.io.i  IT. son  -  oS.n.xo  _  s.s  09  10,100  -  S0.1.S  -g  .v,.  uj  ,  comp  of  Ihe 

Cue?®-  j  oqt)  tio  1,349.24!  901.313  ,  449.:192  -  ins';  -  S41 92«  .  71  ,*9  "  "®  "v  "‘e  year,  inai  some  01  ine 

Mii.iornf'j- e  14?  9oo  ikT.ioo  3  040  _  isy.soo  -VI, II  .  ifi3:4S0  -4,49o:fii!  Isi-ger.  long-established  cannors  ate  seri- 

"isi-o  44y9S«  n?:fi9?  7  si®:"?  420,53  T  2Si:4S  8  the  complPtP  closure  of 

''n'a.';o  j  .370  on  '2  447.77.3  i.sfi2.259  .  .xto.sss  -  53.2'2  •  7go:3i«  -  "47:2s;  *heir  plan's  next  year.  ^ 

Kam'lton  257  72’  243,71,3  157  29.3  -  4.3  sifl  I?  !’  .  «s.420  •  54,94  This  vear  practicallv  crorv  cannins  estah- 

'  otvlon  l.'.n.o.io  75  0.-,0  214  920  7,3.20"  -  50. 0.',  I3.S  990  R4.94  ,  u  ,  ui. 

<"•*■>3  117,117  39.0.30  O!'.7.30  .  7S,"S7  _  3s  9,1  40:700  _  4n:so  lishtiipn t  On  1  hc  PTaser  R I vpr  IS  fac Ing  a  big 

ro'.  A-ih'ir  '.1.2s?  925.4''i  !-5;,55o  -  912.202  -s.573  2"  •  773.800  »  .310,27  loss.  Thex  propose  to  rarry  on  throngh  the 

n'ndln  :3?'34n  I  ^  7^94'  '  '"fi?05  1  ’'99^^**”  f'f'hlng  season,  hoivever.  in  the  hope 

.'lan.itcba  732 'O  '  i’s.i  823  i"4.2.3o  37.8. S',  7  7.3  90  79.573  v  78.33  that  the  nin  of  pinks  and  rhiims  will  he 

?a'kauhen’'ar  -oTTn  '’oo'JsK  7M  .w  -  jos  n'o  "  8? '  ‘i^  o'o  I  aj  3?  sufficient  in  volume  10  partially  recoup 

Ro^-na  14,32  5  4*. 3  30  .30  1.30  2  7,K.5  *1  c,|  _  li.'iso  -  42.42  fhem  for  the  failure  of  the  socket  e 

,,^'"■''^’000  249.790  43.100  7,779  -  200  890  82  73  33.325  -  4.34.34  Perhaps  the  average  citizen  in  the  prn- 

Alb-.-'a  144400  77.000  41,700  >,  400  _  40  l’7  -  ,3’.300  •  84.85  ,  .  ,  ,  ,  .v 

I  aU-jv  loi.soo  .32.800  31  500  _  08,700  _  O' SI  -  ytoo  _  849  vtncp  does  not  realize  the  serloii.sness  of  the 

P'int'ipt®!’  43.100  44  400  10,200  .  1,300  *,  0]  -  34.200  -  .33.3.29  i  situation  a s  it  exist s  foda>  .  The  failure  of  the 

'"'v'a‘."r,’,n  v" 42  w  "?;502  1,38,403  i4  ®33  ‘  3^4  12^.883  ~  82.37  soekey-p  park  iiiiqiipsiionably  means  a  seri- 

'  "®.”a  5413  19  8,33  15.535  •  14.1  50  -  23-  98  -  4. ICO  .  28.39  ons  los.e  to  the  cnt'rp  community.  The  sal- 

’T®',1  ,’3®!',".  Tr7nTso'  ‘jsr^’OQ  -:s>;;r7;i73  -  9^:53  -  fi  c-u  005  ■~39.5,3  mon  industry  is  one  of  th-  mnsl  important 

.  'in  the  province  and  a  eurcessfnl  year  means 

•  lnc-®a..-  Cpc’-a--.  -V®' tl! 'firi'idH  In  th!« 'aOip  .the  distribution  of  hundreds  of  thoneands  of 

*  dollars  m  the  various  channels  of  rommer- 
(  ~  "  rial  trad® 

r — - - '  .MACKI.VTOSH  RI  BKER  CO.  Parker*  ressimHtir. 

[  «  ,  I'A  1  O  U.  - - —  Several  prominent  packers,  interviewed 

I  03nK  DrSnCnCS  The  demand  for  rubber  goods  « as  never' staled  emphalicallx  that  nexer  before  in  the 

I  a?  great  as  at  the  prcscni  time,  and  moet  history  of  the  salmon  canning  industry  in 

*  '  '  fai-toric,?  ai  ®  MinninE  night  and  day  British  t  'olnmbia.  and  particularly  on  the 

Tw®l'.c  new  br.aii'hes  of  Canadian  char-|in  k®cp  up  x' ith  their  oidcrs  This  condi- 1  Fraser  Rixer.  had  conditions  appeared  so 
'®'  td  'i;'nk?  -xi  re  opened  in  July,  a  decrease  '  tmn  of  the  trade  ha,?  p'oxod.  and  is  prov-  utterly  hopcipis  as  they  do  at  the  present 
nt  --ix  a"  'orvpji'ffi  vi'h  ill®  showing  ixiadeling,  exi  epiinnail.x  brn®fic1al  to  'h®  I'ana-  time 

)"i  tb®  ’"o>;iti  of  I’ln®  On®  bran'  ll  'ia?|dian  factories,  and  'he  organization  of  the  Price®  have  reached  a  rrohtbitiie  and  nn- 

,  lo.er]  d'l!  ng  !b«  mon'h  bv  th®  '  auad'an  i  Mackintosh  Kuhb-nr  I'ompan.x  of  I'anada.  heard-of  lexcl.  Pocheyes  arc  bringing  6.5 

Paul,  of  '  oiiimei'  O  The  Banri'ie  d  Hoi  he-  I.imiied.  to  pariakc  in  tin®  record  business  tents  each,  and  boats  are  coming  in  with 
lags  h.es'-'ed  'br.  jift  m  the  number  of  new  I  v,ge  exjdeiitly  roine  a*  a  most  propitious  one.  txso  and  perhaps  a®  high  as  ten  fish  to 

bvaneh"?  ojieri'-d.  "Uh  th®  Prox  mciale  j  time  the  boat.  .Nobody  is  makine  money,  not  ex  en 

T'apfi  le  .ri  rind  Tb®  'otal  number  of  ^  ’piir  fai  tory  of  ’ll®  new  rompan>  is  local-  'he  fishermen 

bian'h®.-  "I  ''bar'crcd  bank?  in  <'®na'la  i?  'ed  at  Bcliexille.  Ontario,  and  the  buildings  In  190®  the  percentage  of  snekere®  In  the 
no’t  ,!',t  ■)  1.®  I  hant®:-  tor  'b®  mon'h  at®  jar®  noxx  n®aring  compl'-Mon  in  accordanc®  total  pack  for  that  year  xxas  s,3  In  ms  the 

a:-  folto'.v?  ,  I  ixith  I  ontrari®.  The  site  of  the  factory  Is  sockey®  percentage  was  doxxn  to  fit  per 

BRAN*  HP®  oPF.xrn  i  XX ’ll  locRtrfi.  on  ‘he  tine  of  the  Brand  Trunk  cent.,  and  what  it  xx  Oi  h®  thi®  year  no  one 

^  'tsnig''  iRailxxay  It  i®  th®  piirpos®  of  the  com-  is  prepared  even  to  hazard  a  ruc«s  upon, 

la-pf  ^  OM*’  Nn'sS'-ot'a  iPanx  to  modcmlx  equip  thi®  up-to-date  fac-  although  it  i®  stir®  to  br  considerably  less 

1  ,  r.v'f  '  ti'®p  .t  T  Hu"®''  ;  tnry  wi'h  the  ta'rst  nuproved  machin'ry  for  than  in  1916, 

•v”!  Ot'ua®'  ®ub  Hri-bfikga  j  "lining  oui  th®  fines'  vilbbei  good*  pro-  "1*  doec  nr"  rrouirc  the  gif'  of  eerond 

I'®'-  '  ®’®®  Hamilt"®  H  '•  t-'®'!’  :  d'lced  under  the  mort  pronommal  (  onditions.  sight.  "  ?.3id  Mr.  V  ft  H'lidi  ..  secretary  of 

■  7'h -f 'n'ib  p-ovp.7»i«  The  lopipanx  ha®  -ei  nied  'tic  srrxir®8  of  th®  R  ''  fanner*  .\?;-ociaiion.  "to  rea.lize 

-.8'  I  jfi® ''’ail  '-ub.  Hnr'i®''iga  '  15'.  VI  Mafkintnsti.  of  I.ivcrpool.  Kngland,  as  what  this  portend?  There  ha?  been  a  steady 

7,'|7 '*.'7'^  .i'^'Cira-  ®ub  Sao®naf»  ’A'tP*  '*'*  j  managing-director  M-,  Mackintosh  is  re-  annual  depletion  of  -.nck®x  c®  since  inn;,  a.® 

;-.  r  v’li.r-o. .  Uf  '  ir  '  H®''®*'!!^  !  la f ?d  to  ( 'lia r Ics  Mackintosh,  the  original  in-  our  stal'?tir®  «how  It  can  onb-  be  a  very 


.MACKI.VTOSH  RI  BKER  CO. 


New  Bank  Branches 


next-  br.aii'he®  of  Canadian  char- 


.  Mrchf-ikpa 

r^nv  ’nr  alF 

i.,  >inrh*''i?a 

Hof-ti^laga 

iP  H^'VieiBga 


Axmr^  n.o'^En 

‘  isn  r*.ftnk  '' t'rr**'**p« 
'  crad-an  i  bank?  ir  (  ar.ada  i 


I  lat?d  to  Charles  Mackintosh,  the  original  in-  our  stai’stic®  «how  It  can  onb-  b®  a  very 
xen'oi  of  the  wa'e’proof  garment,  and  'he  ®hor'  time  iind®f  nr®®rni  condition®  until 
;  viackin’n?h  famil'  ha?  been  famous  In  thf  i  'ht-  eoikcye  king  of  the  ®almou  world,  is 
i  r’lhber  biisinc'.®  of  tkrra'  Britain  foi  three  ahsnltitely  extinct  in  'h®  Fraser  Klx'er  ' 
'generation®  H®  lia®  bmi  i hirtx -sexen  years  'Ir.  H.  Bell-lrxing  head  of  the  Anglo-Bn- 
'  I  cxpc-neiT  e  in  th®  large*'  riibhei  factories  Psh  Columbia  Packing  t'omnanv,  wa*  even 

I  of  Ilngland  fcott.and.  <;®rmany,  Austria  more  emphatic  m  his  summary  of  'he  sitna- 

and  ?wericn  Pon. 

j  The  companx  ■"  111  man'ifariure  all  ’Jie  ^  M  ill  Not  Re-Open  op  Fraser.  j 

'usual  k‘tid  of  I'lbber  good?,  million?  of  do!-  '  We  re.ei  eypec'  'o  open  ottr  canneries 

;  larr-  xx-or'h  of  xx  hu  h  ate  annually  imported  on  the  Fraoer  Rix-er  acatn.  he  said  "The 

i  int"  '"anada  fmm  th®  l  otted  Blares,  Incltid-  fact®  ar®  staring  'i®  In  'he  fare  Her*  It  is  | 
ling  'ires,  xiaiernroof  clothing  and  fabrics,  almost  the  end  of  the  big  tear  and  ’here  are 
j  ®tr  It  -itii  also  nianufa' "ire  Oalhulose.  no  .ofwkeves  In  mv  optnjon  th®  Fraser 
■wb.'cb  IS  a  natural  product  imported  fvom  Rix-er  can  never  reco’-rr  or  again  become  an 
A'fia  a'  raw  ma*®fal  by  James  Al'an  &  a*en’ie  w-hcre  *ocke- es  can  be  caught  In 
-11-  — —  — —  I.  commerfial  paving  qiiantltie*  P's  a  ver” 

serioifs  «i"iation.  but  It  exists  with  no  ap- 
—  —  parent  relief  in  sight. 

'■How  to  obtain  letlef'’  Take  the  IndiL®trT 
out  of  the  hand®  of  the  politicians  Politira! 
influence®  hs-e  checked  ’h*  developtnen’  of 
’he  indti'trv  in  the  pa®’  and  absohCelv  pre- 
•eented  its  dex  etcipmetit  along  proper  •twe* 
"The  rrxjng  n®ed  of  ’he  hour,  ’o  mv  mind 
;  Is  ’he  appointment  of  a  fish  commissioner 
fnnn-political I  w  ho  w-ouM  be  resident  in 
British  Columbia  and  wo'iM  b®  prepared  to  . 
assist  ‘he  department  at  Ottawa  with  regard 
I  ’o  ’he  neressttlc®  of  ’he  indiistrv  and  tr»  re¬ 
lieve  the  minister  to  a  certain  extent  of  de¬ 
riding  upon  detail®  which  can  only  he  fully 
understood  bv  a  man  on  the  spot 
‘  This  i®  the  most  important  of  three  fac¬ 
tors  w-hich  couH  b®  in*roduead  and  which 
I  ■would  alleviate  ’he  slPiatlon  to  a  x-erv  large 
i  extent.  The  eecond  Is  to  open  all  British 
Columbia  waters  to  trap  flehlng  tjie  third 
adoption  of  method®  which  would  result  in  , 
,  the  restocking  of  the  Fraser  Rlx-er 
!  “There  Is  no  hope  for  th*  Industw  in  the 
futare  so  far  a*  I  am  able  *jr>  iudge,  'in"1  I 
!  tfiese  factor®  ®ome  into  force,  and  the  xx-hoie  I 
;  industry  is  ta,ken  absolutely  onf  of  politic®.  ■ 
j  That  pom*  can  no*  he  too  much  em.- 
' phasued  ” 


Co  of  Liverpool  from  lands  controlled  by 
‘  them  and  of  xi  hich  the*-  have  unlimited  sup- 
'  plie«  Mr  Mackintosh  is  the  discoverer  of 
a  secret  proces®  of  p'lrification  which  ren¬ 
ders  thie  material  in  manv  respects  sujver- 
lor  to  para  rubber.  1*  has  been  fboroiigh- 
iy  tested  for  veare  and  is  at  present  being 
used  e.xtensix-ely  by  th®  Briti.sh  and  N'exp 
j  Jealend  go"®mments  w  ho  find  it  superior 
to  rubber  as  w  aterproof  The  company 
■  haa  contracted  w-ph  Mr  .Mackintosh  to  pur- 
:  chase  the  sole  right?  to  iise  and  s®l!  Gal- 
bulose  in  the  Dominion  of  Canada 
I  The  company  is  capitalized  at  500, non. 

I  divided  into  o.hbO  share®  of  common  stock 
of  llfifi  par  value  Th®  buaines?  operated 
'  as  a  purely  Canadian  'ndustrv  affords  an  ^ 
I  attractive,  profit-earning  inx'esfment  for; 
I  Canadian  investors.  1 


GREENSHIELDS  &  CO. 


Is  OaMdten  B^md  hr^ 


We  *11211  be  glad  to  fnr- 
niah  OB  repeat  a  liat 
of  well  secured  bond 
and  stock  investments, 
yiel^ng  from  5%  to 
7^  for  porehaae  ent® 
right  or  on  oorperiodi* 
cal  pajment  plan. 


17  St.  John  Street,  Montreal 
Central  Cbambera,  Ottawa 


Laurentide  Company,  Limited 

ANNUAL  REPORT 

For  the  Year  Ended  June  30th,  1917 


To  THE  SHAREHOLDER?' 

The  Directors  have  pleasure  in  submitting  to  you  a  Statement  of 
Profit  and  Loss  for  the  year  ended  June  30th,  191T,  and  a  Balance  Sheet 
as  at.  June  30th,  1917. 

The  favorable  position  of  the  Company  in  respect  to  its  diversity 
of  products  has  enabled  it.  to  materially  increase  its  profits  during  the. 
past  j-ear. 

A  large  pixrtion  of  these  profits  hav-e  been  derived  from  the  sale  of 
pulp  products,  which  liav-e  been  developed  pending  the  time  when  j-ou 
deem  it  vvise  to  continue  the  further  development  of  your  paper  products. 

The  Company's  Bond  issue  is  due  and  payable  on  lanuary  2nd, 
192ft.  The  Company  is  prepared  to  redeem  these  pend*  in  ad-ance  of 
their  maturity  at  par  and  accrued  interest,  upon  presentatien  of  th®  Bonds 
to  the  Royal  Trust  Company.  Montreal. 

The  Director®  hax-e  'inder  consideration  the  creation  of  a  P®nsion 
Fund,  and  propose  to  set  aside  th®  sum  of  One  Hundred  Thou-and  Dollars 
towards  that  Fund. 

For  the  Directors, 

r.EOROE  f  HAHOO.N.  Jr  . 

President. 

WORKING  ACCOUNT 


•  Fnii  THc  \F.kn  Evfrn  ?t  •  i,.  U' 

Mill  X*ti  frftw  Gffninf^  Sulphite  Pulp*  and  i  ardboarri 

Prefits  from  Luml>#^  tnd  MiftCPlUnrou.* 

IntfrMt  from  IcvMtmpnts  ...  . . 


n^duct  — 

Bond  Intercut  and  otbar  rfeirsPN  .  . 

fop  Depreeiition  of  Build'Ofr  fCid  Plant  . 
Rosar'r  for  Bu^ineiNN  Pfofi*N  B  ar  TaA  in  Jun**  "Oth.  i:5i7 


..;4!  1.51. S3 
?2 


t^!7 

t^une  3Pth. 
ntfi 

Oct.  t«. 
1917 

Jan.  2nd. 
April  1?t. 
J‘jn«  JOth. 


Profit »  for  the  Year 


PROFIT  AND  LOvSS  ACCOUNT 

— Bv  Profit«i  for  Vf»tr 

--To  dindend  rn  Utpifal  Sleek  . .  . 

—  To  diN’idend  on  Uapital  Stock  1^1?  oojvon 

-- To  dmdend  on  Uapiial  Stork  240,000  ft'> 

—To  dindend  on  t  4ip!»al  ^'tork  due  Julv  3rd.  1317  . .  .  ooo  t)n 


C-urplus  for  the  \>ir 


BALANCE  SHEET  AS  AT  JUNE  30th.  1917 

AYCLTF,  LIAPILITlKr 

»xer>—  f  apttal  Stotk  - 

Milli.  Buildir.fe,  F^ant  and  Tommon 

Machiner\  5  5..39.S.71.^.fi4  Authopued  ?t(t.oon  ooo  o*. 

Real  Eelate.  Emplo^-eee  1  esr- I  n'-eued 

r'>»»elling»  etc.  .  '  _ _ *  •) 

Timber  Lands  2.2fi4.fio^ '‘f’  I  «  I  .CP0,f*00  on 

-  —  -  -  1  re.dt-enied 

1  ^.OfiO.O'O.a  \  j  da'e  ^43. .**5“  4^ 


CUURBKT— 

lnir«atm#nt» 

Lofa  and  Log® 
fing  Suppliea  13.sp,^,^4Ct 
Mill  Supplies.  o.'? 

Merchandiae  SfiT.Tgn.ST 

Accounts  Uerej® 

’•able 

Cash  on  hand 
a.nd  in  Baeke  l'^" 

Inau.'-arce  Prareiume  ’^’'eTin’red 
referred  hargee  to  Operatioai 


br 

do.**  56.4* 


I  I  rpRr'*'f  I.upn.inr.' 

IBank  T.oan''  i 

A«ri*ufd  Rond 
InferFpf  duo 
i  -luly  3rd  J 

!  (  oment.n  Stork 

I  tin  ideiid  duo 

I  -LjK  .»rd  C4 

A'Teupd  i»e.«  3 

j  .-ii'i-Oiji'ts  p*  .4 

I  to 

f  i’lt  Tit-ehU 

I  I  -U  I’d  lU  1* 

derdf 

I  C  rrUnecn*  Account... 

'  nx-ftRe*  Fi^— 

I  r>epreria^’on 
wink¬ 
ing  Fund  i 
Lenera!  t)epre- 

I  C'4*!0.n  4  >4 

B'jfineer.  Profit* 

War  Taji.l  "ilfi- 
'  1« 

Miacfllanecue  -**- 

“urplue.  ’  :C7 

.  urp'us 


4C1  eta 

OwJ.305.26 


AUDITORS  REPORT 


To  m  SsAKBteiBsite. 

Lauiusktiei  (  OMTAtrr.  LullTtn 

Dw  Sira, 

I  b*g  to  report  Mrr.ple'e't  the  J'l't'*  the  ho-ta  r’  ■•■-'4r  r.-irriz.”  f-r  -•e-r  epii-j 

89th  Ju-e,  1917  ar.d  S'.ite.'r.es'  ?'  .4.«:elf  tri  t-iik't-.VM .  w  -rk-.r.':  x-'t  Pi-®'  :.-.i  L.'t..*  .i.-.-o-j.-'ts 
he.-e-»'itk  iubtp'-ted  in-i  buTg  cv  a.-.  cot.-.rU;  'i'l.p.-  f-  .r  'h’  h-'i.!. 

The  Ldireet  liilv'itv  for  ri4**o:pfr*  Fir—-  u.'.ufr  ik-'O'ir.'  'f  '9', 4??  *! 

All  ir.fonx'.»t:op-  req’.ireri  kir  li-F.n  fu.'T...h.'I  ar.d  '.hR  ■  ariou-  ».-»  oertifie.i  to  by 

refpotuible  offleera  at  tfce  t.o.uptr' 

I3*»r.»i-*(uli  '  i-ibiaf'e'i 

-Agpedi  A.  V  .  CTEX't.xiSO.v  F.C.A  ■'j.-. 

Montreal.  I3th  Aagvet,  191 T.  .Aua'trw  ' 


loew’s  Montreal  Theatres,  limitral 


For  informadoB  r^arding  die  Stock 
of  the  above  Company,  address: 

Canada  Industrial  Bond  Corporatlnn, 

LIMITED 

LEWIS  BUILDING,  8T.  JOHN  ST., 

MONTREAL. 


We  Execute  Orders 
In  Listed  Stocks 

OUTRIGHT  FOR  CASH 
ON  CONSERVATIVE  MARGIN 

OB  CNDEK  THE 

PARTIAL  PAYMENT  PLAN 

Correspondence  Solicited 


H. 

M.  vyo 


NNOLLY 

AXD 

M  P  AN  Y 


MemSin  HaairMU  Stock  Bxehmiig, 


105  Transportarion  Building 


Montreal 


THE  FiyAXCIAL  TIMES,  MONTREAL,  SATURDAY,  SEPTEMBER  8,  1917 


JFmanrial  Ctnits 

Pnbllthed  ptmt-  Satnrdar  af  333  f  raijr 
Street  West,  Jlontreal. 


T.  KELLY  DICKINSON, 

President  &  Managing  Director 
BERNARD  K.  SAND^VELL  -  -  -  Ldi'or 


eed,  and  for  this  reason  even  if  for  no  other 
the  stock  which  represents  that  corporate 
life  has  a  certain  considerable  value. 


.\.v  Otta\v.4  despatch  say.s  that  Sir  Ro- 
dolphe  Forget  will  refuse  to  sell  the  Quebec 


that  will  tend  to  create  or  deepen  differ¬ 
ences  l.'etween  Canadian.  If  there  should 
ever  he  an  absolute  need  of  Oriental  laboiii 
in  Canada — whicti  will  not  be  until  aftc: 
such  a  need  has  arisen  in  the  I'nited  State.® 
-  It  "  ill  he  possible  b.v  then  to  educate  the 


Scotia  Steel  at  95  has  only  205  points  to 


&  Saguenay  Railw.ay  to  the  Government.  It  niajoriiy  of  Canadians  to  a  realization  go  to  reach  the  Boston  Bull's  modest  prognoi- 


SCBSCEIPTIOX  TRICE :  In  Canada,  ?3  00  a 
year:  $1.T5  for  six  months;  In  Great  Brit¬ 
ain,  12s.  a  year;  7s  for  six  months;  In  the 
United  Stales,  $3.50  a  year;  $2.00  for  six 
months. 

ADTEBTISDfG  Rate  Cards  on  application. 

CABLE  AODBESS:  Fin  times’;  W.  U.j 

Code. 


is  doubtful  whether  the  country  ran  survive 
this  blow,  especially  as  such  an  e.'tample  ma.v 
make  Mackenzie  and  Ma'nn  stand  brm  and 
decline  to  part  with  the  Canadian  Northern. 


of  that  need.  I  niil  then,  wp  had  better  avoid 
III"  I  finiroiei  sies  which  Oriental  lahoui 
vould  bring  into  our  already  much  loo  con- 
t’owrsial  put'iic  life. 


tigation. 


These  ape  the  dai  s  w  hen  the  wise  trader 
affects  liberal  margins  and  limited  comimit- 
ments. 


ORIE\T.\L  L.4norK. 

It  tan  .'■I  ,aicel.\  tie  doubled  Dial  areat 
economic  iienefits  to  ihe  whole  of  Canada, 
and  especially  to  the  agricuifuial  popula¬ 
tion,  would  follow  from  the  adoption  of  the 
OFFICE  I  333  Craig  Street  West.  s'iniitiing  Orimial  labour,  rcconil.v 

TELEPHONE:  Main  8150  (Private  ex- 1  but  <liftidf-nil.v  irmiunicnded  by  .x,  i.air 
cbABge.  branch  lines  to  all  departments.)  j  committee  on  Oxersca.s  'J'rade,  of  which 
TOROXTO  OFFICE:  95  King  Street  E.  C^'cnaior  Nichollo  i.s  i he  chairman.  .Shortage  i 
Representative,  R.  V’.  Rittenhouse,  Phone ,  labour  is  ilir  one  greaf  limiiing  fartoi 
Main  5344.  the  dcvclopmeni  of  Canadian  a;;' n  uhiii  c, 

L05D0X,  EXG.:  23  Finch  T.ane,  Cornhill.  (oiupartd  tvoii  which  shoriairc  o(  <apiial  or' 
Danes  &  Co..  RepresenU tires.  '  ^ 

■  .  chief  reasfins  w)iy  lenders  are  rfliiciant  u. 

TOE  MOXTBEAL  FEXAXCIAL  TDIES' increase  their  advances  of  cash  lo  the  fann- 
PUBLISHIXG  COMPAXT.  LIMITED.  i  t  ie  the  fact  ihai  they  doubt  hi.s  atulii.t  to 

-"j  secure  labou.'  at  the  last  minute,  in  •he  h.''! 
testing  season,  to  bnn:  an  in' leased  i  ioii 
latsins  ventiii-e  to  a  Eiicces.stu)  1.®;  ue 
Nor  is  this  the  .Orst  Mmc  that  the  importa¬ 
tion  of  Oriental  labour  ha.s  been  mooted  for 
Ihe  roiution  of  j're‘  :ng  ei  ononiie  pioblems. 
and  provincial  guarantees)  of  the  Canadian  .ui.u  hefoie  t.nc  war.  in  the  clo.^ing  .'ears,  cl 
Northern  Railway  amount  to  211 million  the  great  era  of  lail'tat  e\panu,'>n  whidi 
dollars.  To  this  extent  the  credit  of  the  has  left  us  siiili  ,in  inteiT.stin.  financial 
country  is  already  pledged  to  the  payment  of  problem,  a  prolomed  and  powerful  effort 
the  liabilities  of  the  enterprise.  Should  the  ,,  as  made,  by  men  who  realized  that  the 
various  companies  which  issued  these  liabili-  j'.oi<  of  labour  wat  deferring  the  comj’letion 
ties  baeome  insolvent,  the  principal  of  the.se  lailwav  pioie.  t.s  .md  Hum  ti  ,  hi-.h 

dabilities  would  become  due  and  payable, 

and  the  guaranteeing  governments  would  be  ,^3,  ,,, 


Hon.  ,\IR.  Oi.n  ER  could  hardly  be  mor® 
indignant  about  those  rails  if  he  had  been 
ridden  on  them. 


capital?  They  are,  as  a  matter  of  fact,  eaten 
alive  by  the  high  operating  ratio,  and  cannot 
increase  the  price  of  their  own  product. 

It  is  no  use.  \V>  cannot  have  a  construc¬ 
tive  market  while  Wall  Street  prices  are 
unsettled.  It  is  not 
WALL  STREET  sentiment  alone  that 
A.ND  CAXADIAXS  prevents  a  reconstruc¬ 
tion  of  Canadian  mar-. 


Municipa! 


MONTREAL,  SEPTEMBER  8.  1917. 

THE  CAXADIAX  NORTHERN 

The  guaranteed  securities  with  federal 


TEXT  OF  THE  INCOME  TAX  ACT 

We  have  not  ypi.  received  the  text  of  the 
Senate'.®  amendmentr.  to  the  tncome  Tax 
Alt,  but  it  appear.®,  from  the  newspaper 
reports  that  the  I  pper  Houie  has  improved 
Ihe  language  of  I  hat  measure  in  several 
important  re.specls.  in  whi'h  the  House  of 
Commons  will  doubtless  lon'iir.  One  .-e- 
rioU)-  onii.ssion  which  the  Sena'e  detected  was 
lhat  of  the  word  ■'liormar’  in  regard  to  th® 
tax  w  hi<  h  mu.st  be  deducted  by  empio^ers 
and  debtors  in  making  payments  to  taxable 
persons;  as  it  siood  the  measure  would  ha' e 
required  the  |,a;, er  in  dedu'-t  not  merely  the 
4  p.  r.  but  an\  a'lditiopal  amount  to  whn  h 
the  taxpayer  might  be  liable  as  supertax  a 
ftuite  .impossible  renuiretnent.  The  defini¬ 
tion  of  “income  '  appear?  to  ha^’e  been  slightl? 
improved,  though  '•  e  siilj  incline  10  think 
that  It  will  be  produerne  of  much  litigation. 
The  extraordinary  clause  governing  the 


Lai  PENTiDf,  i:s  ttill  the  daddy  of  the  1 
paper  stocks,  though  soirie  of  the  newer, 

corporations  are  rapidly  reaching  a  full  state  I sentiment  has  a  great 
of  maturity. 


.4n\  lrti.semlnts  we  .may  meet:  The 
Dominion  Steel  ya^•lngs  Rank,  unlimited  ?« 
to  Cash  .\sset-  and  Ore  Rcicrvc:-.  InTere?: 
paid  quarterly,  dr  idends  conlounded  about 
ever.'.'  third  >-ear  and  ne^er  increased. 
Deposit-  nayaliie  only  after  fi\e  years' 
notn  e.  Full  l’rovi.®ion  for  a  Rainy  Day. 
Our  motto  i®:  Save  Five-Fifths  and  Keep 
Strong,  .^sk  for  the  President  and  Kerei'/mg 
Teller. 


“Let  THE  FAFMEF  Et'BSrFIBE  this  time.  ’ 
says  a  New  \  .-rk  I'inanri-ii  paper,  in  reference 
to  the  forthcoming  Liberty  Loan,  'ics,  by 
all  means,  let  the  farmer  suhseribe  this  time. 
\Xi»h  wheat  at  52.40  and  hogs  at  J2<)  there 
should  be  a  fair  margin  for  contribution  to 
the  expenses  of  th®  war.  If  i®  ab®)ut  time 
that  the  farmer  realized  hr-  ol'ihga’ion-  in 


exemption  of  fucb  income  as  proceeds  from  thr  respect.  The  profiteering  businc-s  is 
dividends  paid  by  companies  which  arc  not  confined  to  the  makers  of  munition?,  and 
already  income-tfixed  was  apparently  left  the  sooner  the  people  of  Canada  realize  it. 


the  admission  under  ftric  gnarantcea  and 
safegiiaids  ot  a  limited  uuantttv  of  coolie 
liihour  The  effort  failed  in  that  insiap<  e, 
and  thei'o  ir?  little  ground  'o  .tii'po:,®  tli.it 
the  pre.sent  propo.sal&  will  rccme  a  I'eltci 
fate. 

fine  of  the  unfortunate  conseqiirnr"s  of 
the  itrolcili'c  i.iritf  .'-yriem  10  which  1  anada 
has  been  forced  to  resort  for  man?  veai", 
past  is  the  fa<  t  that  the  w  hol®  benefit  of 
protection  passes,  ip  the  rust  place,  direct 
into  the  ha.nd'  of  the  mannfacrurer,  ano 
•hat  It  i.s  left  to  the  worker  to  secure  hi® 
due  and  proper  share  of  it  by  .sm  b  mean,® 
t's  hr  ran.  Th®'  result  of  this  ir-  a  perfedlv 
natural  demand  on  the  par'  of  th®  vorkers 
foi  a  coi  1  e.spondmc  measure  of  protection 
for  ihemsei\  er.  and  an  intense  sn-pn  inn  of 
any  legislaitre  ai-tion  which  ma.r  rrem  to 
tend  in  the  dirri  tinn  of  enlniging  the  upph 
of  labonr.  eirganized  labour,  barf  it  ban  'tie 
po'vcr,  would  undnuhlrdlv  have  practical!' 
closed  the  port.?  of  Canada,  dutma  the  la -i  : 
ton  ,'  i  H!s  o.  so.  again.'l  aM  entry  of  wcheis 
from  outride;  hnt  so  long  as  the  need  for 
iinniigranis  of  an  a.Erienlinral  charatiei 
learf  was  nniversall'  .ndinittetl  it  wa.-;  im 
po.ssihle  to  put  the  bars  allogethm.  ann 
as  a  mailer  of  fart  almost  all  the  tndti.strial 
worker.®  who  have  enieied  Canada  fto  .se\- 
eral  reals  pa.si  h.n’.'c  done  : n  in  virnir  of' 
a  police  winch  Htlitiiilril  them  only  on  the 


compelled  to  borrow  money  at  very  much 
higher  rates  of  interest  in  order  to  discharge 
their  obligation.  It  is  all  very  well  to  talk 
glibly  about  a  receivership  as  the  best  way 
out  of  the  difficulty,  and  as  assuring  to  every¬ 
body  just  what  he  deserves.  But  there  is  no 
precedent  for  a  receivership  of  a  corporation 
or  group  of  corporations  having  so  vast  a 
mass  of  government-guarantppfl  liabilities. 

Ordinarily  speaking,  a  receivership  is  a 
detdee  for  administering  the  property  in  the 
Interest  of  creditors  w  ho  have  no  other  resour¬ 
ce  but  the  property  itself  (or  the  settlement 
of  their  claims;  they  are  all  entilled  to  imme¬ 
diate  settlement  of  their  claims,  but  as  the 
property  is  incapable  of  providing  sufficient 
money  to  pay  them  off.  and  as  there  is  no¬ 
body  else  to  whom  they  ran  look,  they  leave 
it  in  the  hands  of  a  receiver  with  the  undcr- 
Etanding  that  it  will  be  operated  for  thnr 
benefit,  in  order  that  they  may  get  whal 
they  can.  But  in  the  case  of  the  Canadian 
Northern  the  creditors  are  not  in  this  position 
at  all.  They  have  a  further  recourse,  to 
the  guaranteeing  governments,  and  t  he,v  have 
this  recourse,  not  when  their  interest  or 
principal  payments  fall  in  arrears,  but  as 
|n  as  the  company  goe.s  into  insolvency, 
is  a  situation  which  does  not  seem  to 
Save  been  foreseen  when  the  guarantees  were 
jiven,  and  the  average  Canadian  is  undoubt- 
|*dly  of  the  opinion  that  so  long  a.s  the 
iinterest  payments  are  kept  up  until  th® 

^maturity  of  the  bonds)  the  principal  cannot 
Se  exacted.  But  the  fact  is  that  the  holders 
rof  guaranteed  bonds  are  entitled  to  both 
forms  of  security,  the  mortgage  on  Ihe  rail- 
property,  and  the  endorsation  ol  the 
Ivernment:  and  a.s  soon  as  one  of  the.se 
sources  is  taken  away  the  prim'ipal  of  the 
bbt  becomes  collectible.  The  Dominion 
lovernment  could  doubtless  legislate  away 
^these  rights  of  the  bondholders,  substituting 
government  bond  as  a  full  and  sufficient 
eettlement  of  the  claim,  but  such  a  procedure 
•would  be  in  the  nature  of  tampering  with 
existing  contract®,  a  practice  which  ought 
not  to  be  resorted  to  in  any  circumslance.®. 

It  therefore  becomes  a  matter  of  the  highest 
importance  to  keep  alive  the  corporate  enii-  alwa.v.s 
ties  which  emitted  the  securitie.®. 

The  suggestion  that  a  single  receivership. 

^'Ni.the  controlling  company  alone,  would 
,er  on  the  Government  the  ownership  of 
the  whole  concern  without  disturbing  the 
I  bonded  indebtedness  of  at  least  the  subsi¬ 
diary  companies  is  interesting  but  does  not 
meet  the  case.  The  controlling  company  is 
not  merely  a  controlling  company  but  also 
owms  a  large  amount  of  railway  and  owes  a 
large  sum  of  indebtedness  upon  that  railway; 
tad  this  indebtedness  would  become  due 
and  payable  even  if  tffie  identity  of  the  con¬ 
trolled  companies  could  he  preserved  and 
their  indebtedness  thus  kept  standing. 

^ut  it  is  extremely  doubtful  whether  even 
thii  much  could  be  done.  The  temptation 
to  any  class  of  creditors  w  ho  could  by  any ' 
pretext  of  law  enforce  a  demand  for  imme¬ 
diate  settlement  of  their  bonds  is  so  great 
that  every  device  would  be  resorted  to  in 
order  to  achieve  this  end;  most  of  the  bonds 
■vere  issued  at  3  and  4  p.  c.  and  some  even 
lower,  and  their  market  value  today  on 
account  of  this  low  rate  and  their  distant 
maturity  is  in  the  sixties.  The  relations  of 
the  constituent  companies  are  so  complicated 
•nd  their  credit  so  mutually  inter-pledgrd  Financial  Times  would  welcome  any  plan 
that  it  would  probably  be  impossible  to  pre- ,  for  providins  t'aiiada  with  additional  labour 
Rsent  the  creditors  of  even  the  sub.sidiary 
eoshpanies  from  having  them  put  into 
bankruptcy  in  the  process  of  placing  the 
controlling  company  in  the  receiver's  hands. 

In  the  case  of  a  railway  with  unguaranteed 
ebligations  such  a  state  of  affairs  would  offer 
no  perplexities.  The  creditors  tould  at  no 
time  get  more  out  of  the  property  ihan  there 
was  in  it;  and  if  there  was  substantially 
more  in  it  than  would  ultimately  be  needed 
to  defray  the  claims  of  the  creditors  it  would 
be  possible  for  the  owners  to  do  further 
financing  and  keep  the  road  in  a  state  of 
solvency.  But  in  the  present  case  the  w  hole 
resources  of  the  guaranteeing  governments 
sre  open  to  the  creditors  if  they  can  once 
Setablish  a  technical  claim  for  immediate 
settlement,  and  such  a  settlement  would ' 
pro'vide  them  w-ith  a  verj®  handsome  profit. , 

pi nfoiin.i  .-ind 


untouched. 

\\i  have  a  goctil  deal  of  sympathy  "itb 
Uhe  fleman'l  of  ?e\er;‘l  Fenators  that  some 
exemption  be  alio-' ed  on  account  of  large 
familie:.  Profecr-ional  and  salaried  men 
earning  a  little  o- er  .t;l,()00  and  raising 
faniilieE,  of  three  <  hildren  and  upwards  arc 
about  a.®  good  a  Ga.  of  ejfj-fns  ao  can  be 
found  in  the  tountry,  aii'i  if  thej  live  in  an 
expensive  city  lik®  .Montreal  they  T<iil 
certainly  ha\e  tlieir  work  I'Ut  out  to  give 
thfir  I  biblren  a  ilecent  iip-bringing,  and 
should  not  be  3  =  2® d  t-i  pa?  the  -anie  income 
tax  a:,  their  fello-' -citnens  -w  ith  the  cam® 
income  and  n®'  I'hildren  at  all.  Little  harm 
will  be  done  by  lea  "ing  the  Act  as  it  is  in  this 
respect  lor  a  jear,  b;ji  we  anticipate  that 
some  such  p®oci-ion  as  Senator  Bostork 
urged  will  e\eniually  f'e  adopt "d  -  posethly 
about  the  lime  tbai  the  Uo'  ernment  take:  its 
courag®  in  its  hand.',  arul  drops  the  word 
“t\ar’’  from  the  title  of  ih®  tax.  Thore  i- 
political  as  well  as  economic  argument  in  f'a- 
'  our  of  the  recognition  of  large  familie:-.  in 
lhat  .-'ich  polu  would  aid  to  populari.-e 
the  Alt  in  the  I’rovime  of  Quebec. 

No  Military  Service  register,  no  vote! 


the  better  for  all  of  u.®. 

And  when  the  e.-,d  of  the  "ar  was  yet  a 
long  -'ey  off  the  Finance  Minister,  peeping 
through  a  narro  \  aperture,  saw  the  Goese 
that  laid  the  (jolden  Egg  and  ran  and  f®ll 
on  its  neck  and  wrung  it.  .\nd  though  ih®  | 
F'stted  Calf  reigned  in  its  stead,  one  Hanna.  1 
Food  Controller  of  the  Household,  unkindly  i 
prohibited  the  sal®  ot  seal  seven  days  and! 
sexen  night.:  of  each  week  until  the  next  ; 
generation,  .And  th®  I'lnam  p  .Minister,  [ 
non  plussed.  would  fain  have  eaten  of  th®| 
h'j-k:  that  th®  .-.nine  had  alread;,-  dcluered.  j 
but.  a®  no  one  had  an;,  thing  left,  n®)  on®  gax® 
unto  him.  .And  "  hen  the  p®or!e  heard  of 
this  thing,  through  the  opposFion  paper?, 
they  stoned  him,  good  an'i  plenty. 

For  the  7-month  period,  ending  July  .'ll, 
the  (. .  p.  R.  chowc'l  an  incre  i;:®  in  gro:r 
rp'.  enu®'  "f  about 

RLELDINt.  tH  n  J./'fion.ijfir  over  the. 
BAILMAI?!  lAHfTP.  gro^s  for  t  he  i  orre:- 
ponding  period  of 
1910.  I'hatis  most  satisfartor.'.-.  h'it  let  u:>  see 
'that  net  earnings  did  in  the  same  p®riod.  . 
Net.  hy  the  wa;-,  i?  what  pat's  interest  on! 


deal  to  do  with  it.  The  thief  factor  operating 
I  against  higher  prices  here  is  the  very  large 
j  commitment  on  the  long  side  of  Wall  .Street 
I  stocks  on  behalf  of  Canadian  traders.  .Aii- 
j  other  factor  is  the  undoubted  attraction  a 
continuou.sly  '.xeak  Wail  .'^trret  market  ha® 
I  for  those  Canadian  trader®  who  ha-.e  not 
'  been  caught  b.v  the  recent  decline,  and  whose 
'funds  might  otherwise  go  into  Canadian 
.®tO' kc.  Here  we  have  a  "vicious  cirile  ”  of 
increasing  diameter,  not  only  in  \A  all  Street 
but  on  the  Canadian  market®.  The  buying 
.  power  is  temporarily  removed  from  the 
local  market,  v  hi'e  the  liquidation  by 
!  nervous  holders  berome.-?  greater  and  greater 
!with  each  fractional  decline  in  local  stock.® 
land  with  each  precipitate  drop  in  Wall 
I  Street. 

I  There  ie  n®  telling  '.vhere  such  a  market 
i  "  ill  end  in  U  all  Street,  but  one  thing  v  ®  ma;. 

'  be  sure  of,  and  that  is  the  undoubted  cheap- 
ne-.is  of  'tiindard  Canadian  securities  at 
i  present  price;-.  Wall  Street  is  suffering  as 
I  much  Irom  excess  speculation  a®  it  is  from 
j  excess  legislation.  Canadian  markets  long 
!  ago,  full;.'  nine  months  ago.  suffered  from 
excess  speculation,  but  it  is  safe  to  say  that 
'  the  holders  who  ’‘ere  caught  •with  long  slock 
Ion  their  hand®  in  Decem.ber  and  January 
'  la-t.  haxe  entirely  consolidated  their  market 
;  position  or  have  sold  out  and  thereby  allo'ted 
I  others  to  aV'.-orh  their  stock  and  thus  greatly 
imprrjxe  the  technical  position  of  the  '.‘hole 
list.  But.  as  f  stated  in  the  first  line  of  this 
paragraph,  w  e  can  have  no  forw  ard  movement 
on  this  market  so  long  as  Wall  Street  conti¬ 
nues  Its  erratic  course. 

It  i®  ctiriou*  how  a  break  in  Wall  Street 
with  it?  .=ymrathetic  dedine  here,  w  ill  disturb 
the  confidence  of  holder®  of  t.  anadian  seru- 
ritie:.  no  matter  ho'*  well-placed  the  Can¬ 
adian  secuMtiea  may  be.  and  no  matter  how. 
well  margined  are  the  ®rork®.  U'e  see  this 
daily  in  our  en®piir:.  department,  and  w  ®  take  ’ 
It  as  an  indiration  of  considerable  'mpat;ence. 
sometimes  out  of  all  proportion  to  the  ‘  da¬ 
mage"  done.  This  al.®o  bar,  an  influonre  upon 
the  Canadian  market®,  a.®  very  often  the  onl: 
:-cllnig  pressure  thi®  market  meets  is  a  5b  cir 
lOo  .  hare  lot  pul  cut  by  a  "tireri  holder. 
C'n  such  occasions  there  1:-  practical;--  no 
busing  demand  and  sacrifiie  ®ales  are  made, 
winch,  unfoi tunatrl.'-,  establish  a  “market 
fpiotalion",  which  in  no  sense  i-pflr.-u  tpe 
r  ttmaie  cf  valuation  put,  on  the  storks  J- , 


YieleJtng  to 

(  orrcspondence  Solicited. 


'Vt  S  e  So  Rai  63  ic  Fi  ! 
Government  and  Alunicipal  Doni- 

160  St.  James  Street,  Montrsz 

Telephones:  Main  1280  and  12fcl 


Dominion 
of  Canada 
War  Loan 
Bonds 


V,*e  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


r.  R.  Deacon  &  Co. 

kieebers  Terocso  Stock  Eithkajs 

INVESTMENT* 

97  Bay  Street 

Toronto  Canada 

[L - - - . 


bonds  and  dividends  on  ,-tO'  K  and  provide^ 

Has  Mr.  Hanna  made  you  cat  less  beef?  the  best  kind  of  wcu-king  '-apital.  free  of  th®  maiorit;  of  holder®.  .A  2,T-rharp  l®'t 

-  -  -  intere.®t  payments.  Net  earning:,  in  th®  |  offered  “at  the  market"  ma.- break  the  pri'.e 

■As  A  BOSS  of  organised  labour,  Mr.  Walters  tRiDe  period  increased  hy  only  -even  million  fix  e  to  ton  points,  and  th®  n®w  and  low  er 

dollars.  ,A  $.10,00^.000  increase  in  gro.ss  and  r|uotaiion  imm®diate!y  r°presents  the  oolla- 


docR  not  seem  to  have  been  able  to  dem 
the  good®. 


If  ROfBLEr?  go  much  lower  the  Germanr 


asMiiniuion  that  iheie  wa.®  h  roa'-onable  will  he  able  to  buy  Russia  almost  as  easily  as 
<  I'.ani  o  of  their  heroniins  nprit  iiliiiri.®ir..  .A  conquer  it. 

cood  inaiix  of  ihoni  aoftially  jnirnrled  to  rln  .  —  —  - - - 

but  di  ifiod  inio  ji  ®!ii.®iri.'‘l  pnrsint®  iindci-  (Yhen  Montreal  gets  really  hard  up  she 
il'c  ))®r,sua®ion  of  l.-ibotir  ,agrni®,  or  ibe  io  can  sell  the  oivio  bbrarx  to  somebody  who  ha.s 
‘ciiiixe  of  aiinorninlly  huh  wages,  plus  t.'ioigome  books  to  keep  in  it. 

tact  that  llic  indiisirial  .loh  wa.®  right  there  _ _ _ _ 

a'  the  port  of  landing  and  the  farm  xxa;;  01 


or  two  ibou,®aiid  milrs  away. 

tVoi'kinc-cla.®.®  sii.^pn  ion  of  all  Icair-lat i',  ? 
niopo.<a!.v,  for  interfering  w-iib  the  existing 
.xiipply  and  demand  in  regard  to  labour  is 
assuredly  keener  today  Ihan  it  ha.®  ever 
been  beloi  r.  Siimtilated  by  the  abnormal 
(  fiiuliiion:;  created  b'.  ibe  r.',nr  (for  men  are 
.®.n.®rn'loii.®  in  presenee  of  th® 
'le't  and  the  unknown),  it  is  breaking  o  it 
in  fresh  spots  and  in  novel  forms.  Tli  ?  aar- 
laior  is  a;  work  w-ith  iinpreeedenied  t  ner.g) 
and  iinlimiied  mendacity.  In  one  part  of  the 
Itominion  men  are  being  told  Ihal  e  nploy 
ers  ate.  taking  advantage  of  the  hetp!e,®?ness  i 
of  mierne'l  Germans  and  Aii.®frlans  to  (om- 
pel  them  to  take  .jobs  at  low  wa'ics  and 
replace  I'anadian  and  British  worVers.  In 
this  I’rnvtnee,  Freneh-speaking  audienecsi 
are  being  told  exer.x'  niabt  that  the  Cngli.®!)- 
speaktng  ma.invity  in  t'anada  has  adopted 
eon.serlption  with  the  sole  object  of  kirking 
I'leneb-i'anadians  out  of  their  ,inhs  ,atid  pul¬ 
ling  "blokes  '  in  their  places.  In  the  West 
the  I.AV.W  .  IS  industrioiisl.v  preaching  to  the 
half-educated  element  to  whom  such  stiifl 
appeals,  the  doctrine  that  the  w-jr  is  w  holly 
got  up  by  the  capitali.=tir  elasses  for  the 
imrpose  of  keeping  down  the  workers.  .And 
all  over  the  eoiiliti-x  the  .]iolii!ial  partv 
v.  hicli  happen.®  to  be  in  opposition  in  federal 
Ol  provincial  affairs  is  snixing  xvitb  might 
and  main  to  fan  these  suspicions  and  to 
turn  them  to  its  own  purposes. 

Tnder  more  ordinary  ein'unistanres  The 


a  $7.00h,00n  increase  in  net  ir  x-er.v  poor 
businr.®s.  Fortunately  the  f.  T'.  R.  can 
stand  il.  hut  the  rau<es  xchich  ha\e  retarded 
robust  dexelopment  of  C.  F.  R.'.®  net.  ha.® 
practically  suffocated  th®  1®.-,®  fortiinat® 
railway  system:  in  t'anada.  The  increased 
net  has  been  due  to  abnormal  inei-eH,®e=  in 
the  r®'-t  of  labour  and  material,  whii®  the 
r-til"  ay  companies'  rarr.iing  rharges  ha\  e 
remained  stationar.v  7\e  have  serious  rail- 
_  '  '  w.ay  problems  in  r,anada.  b-jt  tboy  are 

“Another  year  of  the  agreement  bet-ween  made  mneh  more  serious  by  the  lack  of 


the  city  and  the  Toronto  Railway  closed  on 
AuguFt  .31," — Newspaper  despatch.  The 
what? 

After  so  many  painful  experiences,  the 
gathering  of  an;.'  large  crowd  of  .®pectator® 
naturally  makes  the  Quebec  Bridge  feel 
nervous. 

The  only  way  some  Canadian®  can  be 
persuaded  to  do  justice  to  Mackenzie  and 
Mann  is  to  tell  them  that  they  are  dealing  a 
deadly  blow  to  Baron  Shaughnessy. 


ordinar;-  husines.®  precaution  which  compels 
the  merchant,  the  manufat-'.tirer  and  the 
workman  10  injijt  upon  a  higher  return  for 
their  product  to  meet  the  rapidl.v  incre:i.®ing 
cost  of  all  commodirt®®.  If  the  C.  F.  R, 
with  it®  well-rounded  ?y®tpm  can  .seeur®  an 
increase  of  (uil;.-  .?7,0op,oori  npt  out  of  .m 
inerea.se  of  $'10,000,000  m  gross,  how  can  wp 


teral  or  loaning  value  ot  .such  stock.  .A®  a 
mailer  of  f.)ct  if  repre.^ents  nothing  more  nor 
!>',®r>  than  a  t'argain  sale,  though  it  m,iy 
ha\°  very  prejudicial  effei  t  upon  othe.- 
holders  whose  margins  consequenti;,  are 
materially  impaired.  Fuch  impairment  per- 
forep  bring®  mo;r  stock  out  and  so  th®  circle 
V  idens.  It  1,®  mui  h  the  same  during  a  bulli.Gi 
market,  w  hen  prices  arc  r?.i.=pd  sometime?  w  ith 
just  as  little  reason  as  they  are  lowered  in  a 
weak  market. 

.As  most  Canadian  stocks  are  selling  from 
25  to  50  p.  c.  le.^s  than  they  are  worth  on  a 
x'ieid  basis,  it  would  J'P  murually  benendal 
if  holders,  espeeiall;.-  those  who  are  protected 
b.v  ample  margins  or  outright  purcha®®, 
would  decide  to  “sit  tight"  and  not  aggravate 
the  lit  nation  by  offering  stork  on  a  market 
hare  of  bii.ving  order®.  This  applifs  parr;- 


<-ular!.v  to  the  pre;-ent  cirrum.stance?.  i  hough 
expert  the  le®?  Invotired  systems  not  et  1  it  w  ould  not  necessarily  apply  during  a  period 
rounded-out '  to  pay  interest  on  their  invpst®d  I  of  active  sperulation  and  inflation. 


Inspectors  report  that  the  ears  of  the 
Montreal  Tramways  Company  are  less  over¬ 
crowded  than  they  w  ere  last  year.  'V'>uld  it 
not  have  been  kinder  to  say  “more  under- 
crowded"? 


MAINLY  ABOUT  FINANCIERS 

BY  ONE  WHO  KNOWS  THEVI 


Harry  Raphael,  who  ha.®  become  as.®o-,  settling  of  immigrants.  ,\lr.  Connollv 


A\  e  MU'iHT  not  have  been  so  euthusiastic 
for  the  I’nited  States  to  enter  the  w  ar  if  we 
had  realised  that  so  many  of  the  most  popular 
residents  of  Canada  would  rush  back  to  their 
I  native  land  to  join  its  forces. 


Small  investors  and  large  investors  can 
no  longer  be  expected  to  subscribe  to  the 
same  war  loan  at  th®  same  rate  of  interest. 

.A  speeial  higb-rate  loan  in  small  denomina-  S'tteet.  rei'eived  a  ,®udden  call  from  Canaila, 

'  - . -  '■  the  serious  indisposition  of  bis 


eiated  with  Paine,  ehber  A-,  Co.  of  N’c',' 
■4  ork.  ha®  considerable  financial  interests  in 
British  Columbia. 

JTx  E  officers  of  the  245tli  Battalion  have 
been  turned  down  in  England  a®  being  pliy.®i- 
eall.x-  iinfit.  'I'hey  include  McGill  Tail. 
Ra.xmond.  and  Rolland.  Capf.  14  alter  Mo!- 
son  also  hi,;.,  ipft  his  regiment  on  account  of 
defective  eyesight. 

Lt.  Col.  Frank  Fisher  is  expected  in 
Montreal,  on  a  month's  leave,  somelime  next 
week.  Col.  Fisher,  who  j?  at  ih®  head  of  the 
firm  of  .lohn  Fisher  Son  it  ('o,  of  Not.-e  Dame 


tions.  without  the  exemption,  will  be  neces¬ 
sary  if  the  workingman  is  to  do  any  buying 
this  time. 


Canadian  manager. 


■A  Ne'X'  'A'ork  paper  inquire?;  “AMiy  not 
federal  loans  to  railroads?"  VN  ell.  it  ran  be 
done,  a?  a  moment's  glance  at  Canada  will 
assure  them.  But  it  has  consequences  that  came  to  Toronto  from  Pittsburg  six  \e 

are  not  alw.v.-.®  foreseen,  a.®  is  proved  bv  the  '‘'’j'  and  extrenmly  popu 

■  ,  *111  business  circlr.s  throughout  l  anada. 


power,  of  biuh  efficiency  in  proportion  to  if? 
eost— -  of  (-nurse  under  sueb  restrictions  a? 
would  ensure  the  permanence  of  the  wbiif' 
man's  political  and  economic  control 

of  Ihe  country  and  of  the  w-filte 
man's  ;®tandard  of  living.  (trienlal 

liibotir.  proiiorlx-  restricted,  has  pio\®d  ihc 
.'ahation  of  Souili  .Afnca  under  difficulties 
(iifferinp  only  in  dearer  from  these  of  Can¬ 
ada.  But  ill  the  present  rii eiunstancf s  there 
are  more  important  thinas  lo  he  (  onsidcred 
than  any  incr<'  question  of  additional  or 
<  heaper  labour.  Tlier®  is  above  all  tliina? 
the  question  of  national  unity,  of  mutual 
mist  between  ibe  different  elements  and 
different  (lasses  of  the  Liominit'n.  Th®  re-  I'nited  Kingdom,  and  invp.«tigation8  con- 
srntment  and  suspirinn  which  would  he  ducted  at  tb®  Inip®rial  Institut'?  show  that, 
aroused  amona  various  elasses  would  be  thou.ah  the  yield  of  pulp  from  the  bark  is 
mplaeahle,  4\'e  have  .a  1  read.v  |  somew  hat  loxv.  thr  material  is  promising 


Ai.enander  Wilson  Crouh.  M(-e-pre,?i- 
dent  and  general  manager  of  the  liparborti 
Chemical  Comi'anx  of  Canada,  ha,-  '■ailed 
on  the  S.S.  .Makura  from  Vancouver,  on  a 
.year's  trade  expansion  trip  to  the  Drient. 
.Australia.  Korea  and  India.  Mr.  ( Kuii  li 


firm  helipy-er  that  Western  Australia  will  be 
called  upon  to  provide  for  thou,®ands  of 
imiTiijirants  one**  ppa^'p  i?  dpclarpri. 

Several  of  the  State®  of  the  .Amen, -an 
I  nion  are  entering  into  romi'pi itinii  lo 
secure  the  SI.OOD.OOO  inheritance  tax  on  the 
immense  foriune  of  $7n.n(in.nn(i  left  hy  Mr^. 
Henry  M .  J'lagler.  widow-  of  th®  famous 
Southern  railway-  builder  and  capitalist. 
Kentucky  thinks  it  should  have  the  .$.3,000,- 
000  and  ihereh.y  yvipe  off  its  state  indehteti- 
noss  of  that  amount,  while  Florida  is  (  laiminc 
I  lie  amount,  as  '.>  cl!  as  New  A’ork.  Pennsyi- 
vania,  and  California,  where  .some  of  I'l.p 
Flagler  money  has  I'een  invested  .A  niece 
rerejvps  the  real  e-o,ate,  .$300,000  a  year,  and 
jewel®  yalued  at  .$3,000,000,  iiuiuding  a 
$1  .000,000  string  of  pearl.®. 


Dealers  in:- 
Government 
-Municipal  & 
Corporation 
Boniia 


Full  parJculara  gls-dly 
furrJsbed  os  request 


Hanson  Bros. 

BOND  DEALEES  EfeTB.  1AA9 
164  St.  James  St.,  Montreal 


AMERICAN  BANK 
NOTE  COMPANY 

vincorporaied  by  .\rt  cf  th»  Parliament  ol  Candida 

BA>K  >OT!:S 
Ml-MflPAL  IH  BFMIRES 
nO.MtS  (  HCQCLS 
STOt  K  CKEirFIf  ATES 
DR.AFI  S.  FTC. 

Head  Offiee  and  "orks;  OTfAlT-i 

Fin  P’.-oof  Buildings 
Rranrlie®: 

Toronto  >IOMRF,.AI/  Wianineg 
Bank  of  Ottawa  Bnildln'.-. 


G.  8.  PERRY  &  CO. 

GoTernnicnt  and  'liinlrlpal  Bonis 
local  lin®®lmFnt.s 

I  Hamilton, Canada 


experience  of  the  .®ame  enuntrj'. 


PAPLK  I  nOM  B  AiTLl.  lUIJK. 

In  tb?  last  report  on  th®  work  of  thr  Im¬ 
perial  Institute  mention  is  made  of  3  pos¬ 
sible  nexv  ra'v  material  for  paper  nianufa'- 
ture.  rhis  is  indicated  b.y  the  incrfasinc 
use  of  wattle  hark  h;-  British  tann-ers.  Phe 


First  (ioi.FER  wlio  is  beating  the  par 
badly  N’e\ei-  mind,  doctor!  A'®ii  wai 
tdl  you  are  sajing  the  burial  service  ove 
my  graye. 

Par.sos  But.  m.v  dear  fellow-,  pyen  then 
it  yvill  be  your  hole."  Boston  Transcript. 


M A.\  Ma’i,  'I,  p-president  of  the  truarant.v 
Trust  Co.  Nc’.y  A  ork.  who  i®  on  y  acation. 
has  arrived  .at  Banff  in  th®  Canadian  Rockies. 

Mr.  May  yvill  make  a  tour  through  AAcstern  l“Gpr,rge  w;i?  bit  h-,  a  shell  today,  ft  stnirk 

Institute  reports  lhat  lar.ce  quantifies  of  the  Canada,  the  West  and  down  the  Faeihei  him  squarely  in  t'h®  fo-ehead. 'and  he  died 

.®pent  hark  are  likei;  to  be  available  in  the  coa®t.  He  will  return  to  New  A  ork  by  the  instantly,  lust  like  pverv  true  soldier  wish®s 

southern  route.  .to  die.  if  die  he  must,  '  F.ark  of  the  linos  is 

grave.  When  th®  war  is  oyer  reiatives 
Hon.  j.  D.  Connolly,  agent  general  for  "'!!  vi,®it  th®  little  mound  to  honour  a  rran. 
Western  Australia,  has  arrived  in  British  "fir>  did  his  duty.  I  am  captain  of  the 

Columbia,  and  has  made  some  interesting  company  now,  and  the  chance,®  ar®  that 


pany  w ith  headquarter.®  at  Portlard  Wallace 
f'erley  was  one  of  t  h®  most  y'jde!;-  known 
railroai'i  men  bi  AA  inrineg  in  i::?  and 

.A®  a  locomotive  er.g;n'®r  he  had 
charge  of  the  engine  "n  one  oi'  t;-® 
!'as®eng.-r  train®  that  moved  out  of  AA'iunipeg 
on  the  old  Sanford  Fleming  snrve-.v.  \t  that 
t-m(-  the  road  went  via  N'oi  ewa  :  and  itor. ’ 
Mouptain  and  ended  at  Fii-trig®  'ri  r-sii-te. 
He  wa.®  an  extremely  pooular  ma.'-  a’-ound" 
AA'innipeg  in  the  early  da;'®  and  h;®  f-ipnd® 
are  pleased  at  hi®  rei-ei vin-g  the  ■■.■’pein'ment 
a®  getiural  euperiniendent  of  t.®  i-  thf 
extensive  s.vsteir-is  on  the  Pacih -  .  03?:. 

AI  AM  F  Atn  PI  RK-  T  If  I . 

.Aucusl  net  m  w  hus'i’.o.^s  of  !'?.i 
tiirer.®'  Life  Insui-ain-e  '  ompa'  ■  ;;  quit© 

larce  .md  compares  favo'irabi-  ••  p,k  the 
eorre®pondine  month  last  year  'vh®:;  1:  to¬ 
talled  $1  .xi'O.ewo,  New-  husine,®;  -mriarwrit- 

.  ..  _.  len  d’nin:  .Inly  amounted  to  w  cjn.OCO 

and  he  was  placed  in  George®  command,  acainst  rLoic.'t"':  last  ycat.  an  lr!:r=a®e  0^ 
The  fourth  letter  ih.®®  barker  re(-®ived  wa®  nearly  fCty  per  rent.  For  the  ??-. 
from  AA  illiam.  Here  1®  the  wa y  it  (-oncludes.  ending  -  -  -- 


.'A  N’F'v  a Drk  banker  i®  ]"-otidiy  ex'dhit- 
ing  four  letter.®  from  somew  here-m-France. 
Their  cr.vptir  content®  t.vpif.v  the  sublim® 
heroism  which  prompt®  Fngland'.®  sons  to 
answer  duty's  ('all  from  all  parts  of  the 
world.  When  the  >ar  broke  out  the  banker 
liad  two  Fngiisl'men  in  h's  employ  George 
and  AA'iliiam.  They  w  ere  brot  her®.  (  iporup. 
the  elder,  immediatel.v  volunteered  and 
®ai!pd  for  Fngiand.  Jfe  wa®  I'ni  to  the 
'  I  western  front.  The  first  letter  he  wrot® 
■  told  that  lie  had  ocen  mad®  a  (-or)ioral. 
The  spet'nd  described  hi®  ;n'poi®tm®nl  a® 
lieutenant.  The  third  simpl.v  said  he  had 
hern  made  a  captain.  Meanw  hib'  the  young¬ 
er  brother.  AA'ilbam.  had  also  volunteered. 


Canada  knowi  a  lot  more  about  bond-guar  _ _ _ 

•nteeing  than  it  did  five  years  ago,  and  that  bi  iiish  <  obimhia  and  still  more  in  j  for  the  production  of  brown  paper  and  the  Canadian  Club  at  vretoria.  an'd  at'  A’ancou 

CaOthod  of  financing  is  never  likely  lo  be  California,  lunv  fai-  that  resentment  and  j  cheaper  grades  of  w  hi’e  or  cr-pam  papers,  ver.  He  yvill  remain  in  Vancouver  for  a 

jifain  *0  popular.  But  some  of  its  worst  '  .suspicion  ma.v  go.  The  policy  of  Canada,  for m.ch  as  newspapers.  Arrangements  are  ,  erlm^nT  rSardiSg'fhe  *He 

in  he.ob-riated  byAiimg .alive  the*  p  many  ye.srs  to  come,  shptild  he  a  I  now  being  made  at  a  British  paper  mill  W  will  visit  Saskatchewan  and  Manitoba  to 

^  conciliafiiDi,  of  the  avoItTancc  of  an  j  a  large  scale  of  the  ^ent  bark.  |  investigate  the  planting  of  wheat,  and  the 


statements  regarding  his  "country  to  thejlfiftP  "ill  hr  two  lying  in  that  narrow  plot  ’T  'o  nior®  than  .®m 
X-. - 1 —  .r.,  ,  ....  •  before  you  receive  this  note.” 


Inly  31st  new  hu®in»®?  tcitalled  J9.- 
77?,oi)i).  an  increase  of  .F'17.'r 
3.)  per  This  hr?-.;ghr  t? 

ness  in  force  up  to 
of  last  month. 

"Final  figures  for  .-Auau.®'  !■„•, e  net  been 
revised,  but  i’  is  expected  (h®-  win  pj-jpg 
the  total  new  business  for  the  nionths 


or  about 
■  o'.al  busi- 
the  end 


A.  'VA'.  Perley,  an  old-time  railw  ay  m.»n  of 
the  Canadian  west,  has  been  appointed  gene¬ 
ral  superintendent  of  the  Oregon  and ! 
Washingt^  Railroads  and  Navigation  Com- 1 


The  Financial  'Vimes  la  1 
Uahed  at  333  Craig  &tr| 
by  The  .Montreal  F'r 
Itshing  Compac.v,  LIm| 
Dickinson.  Fr^ldeat, 

Vice-PrealdentT 


_  ted  and  pub- 
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THE  FINAXCIAL  TOIES, 


MOXTREAL, 


SATIUDAT,  SEPTE3IBER  8,  1917, 


BOND  MARKET 


> AllOWL  LOAN  OF  IMH  I.AK  OE.AOM- 
IXATIOA. 

The  ptiggestion  ha?  Neon  made  to  issue  a 
National  T.oan  in  denominations  as  low  as 
one  dollar,  and  have  investors  in  this  loan 
contribute  in  small  amounts  and  receive  a 
stamp  or  some  other  evidence  of  deposit 
from  the  agencies  of  the  Federal  Govern¬ 
ment.  which  would  he  later  convertible  into 
a  bond  of  larser  denomination  when  stiffi- 
cieni  money  had  been  saved  for  this  pur¬ 
pose.  When  it  is  considered  that  less  than 
four  per  cent,  of  the  population  of  the  coun¬ 
try  as  a  whole  subscribed  to  the  Liberty 
Ixian.  notwithstanding  its  success,  the  pos¬ 
sibilities  of  a  loan  of  the  type  given  are  of 
tremendous  import.  To  the  extent,  there¬ 
fore.  that  a  larger  percentage  of  the  popu¬ 
lation  as  indicated  contritmie  to  stich  a  loan, 
so  much  more  relief  would  come  to  the 
banks,  institutions  and  larger  investors,  and 
make  the  gigantic  task  of  financing  the 
present  war  considerably  less  onerous.  — 
Spencer.  Trask  A-  Co.'s  Circular  Letter- 


New  Issue 

$100,000 

Province  of  Saskatchewan 
5  fa  Gold  Bonds 


Capital  Paid-up,  -  -  e  •  $1,500,000 
Reserve, . $1,500,000 

Acts  .as  Executor  and  Trustee  Under  Will 
Ad.ministers  Real  Estate 
Allows  Interest  on  Guar.anteed  Investments 

Montreal  Directors 
H.  B.  Walker  F.  W.  Molson 

T.  B.  Macaulay  W. 

153  Sl  James  Street 


Compared  With  a  Year  Ago  There 
Was  a  Contraction  in  Business,  and 
With  the  Exception  of  April  and 
July,  Last  Month  Was  the  Poorest 
for  the  Year — Market  is  in  Sound 
Position  and  Ready  for  Advance. 


Due  September  1  st  1932.  Denominations  S500 

Principal  and  semi-annual  interest  payable  in 
Montreal,  Toronto  and  New  Y'orli. 


These  bonds  are  a  direct  and  primarx^  oblieation  of 
the  Province  of  .‘Saskatchewan  and  are  payable  from 
its  Reaiera!  revenues.  Thev  ate  free  from  succession 
duties,  taxes  and  imposts  of  all  kinds  levied  by  the 
Prov  incc. 


Rusiness  on  the  Xtonireal  Stock  llxchangc, 
during  ibe  month  of  .Vugnsi  wa.-^  below  nor-' 
mal  though  there  was  a  considerable  exp.m- 
sion  from  the  abnormal  dullness  of  .Iiiiy.  In 
ibo  latter  month  there  was  a  turnover  in 
li.-iied  slocks  of  only  47.2.S2  shares  while  in 
Aiignsi  the  turnover  was  IL’.kn-,  With  the 
exception  of  .inly  and  .April.  .August  was 
the  quietest  month  of  the  tear 
Thero  was  a  contraction  in  stork  sales  for 
August  of  this  year  as  compared  with  Aug¬ 
ust  of  last  year,  while  bond  sale.s  mainly 
confined  to  Poniinion  AA'ar  Lo.ins  showed 
a  considerable  evpansinn  The  rontparisoii 
for  this  year  and  last  follows;  — 

— Aupist— 
mi;.  KMfi 

.-Shares .  OL’.kn.', 

Mines .  .  q  :!  17 

Ronds  .  $1 .7?L’..^'lo 

Tnlisted  shares .  7..vr,,v 

Ho  ,  bonds .  .*7i'i'i  .*7  Is  ' 

Stock  Fxehango  husines.-:  by  luontlis  of  , 
the  current  year  both  foi  listed  and  unlistr,! 
stocks  IS  shown  hereundet  : ---  ■ 

I.i-ted.  ' 

Share.i  Mines,  Fond,- 

•Tanttary .  1Sk,ii2'i  I'l.riio  ,vi  .‘i'G.k.’.V 

February . Iti.ll"  1o,:ion  ;,,i7K  2:’.7 

Ma.rrh  . 132  2L''.  2.27®  .Shn.iuo 

April .  7®.ofi7  son  r.lSk'Mi 

May  . iei,24'.  I.koo  .Mis.q,,,, 

.tune .  .  oi.sns  4 1  g  1 ,11 

July  .,  .  .  17.2,=.2  .,  .  117. 'I.'-, 

Atigtist  .  02.1®''^  .  1.722.®"" 

I  tilistcfl, 

Sharrs  Tlond  = 

.Tanuarv .  1'’,®!"  t  s  2"" 

February .  ®.7":'‘ 

March .  2.®®i  usiiii 

April .  1  'i®4  1.",2" 

May  . '.. . .  1  ®s®  1 

.Iiine  ...  . . .  1  73,3  1  ®1" 

July  .  ®i®  t.2''2,3""  ' 

Aliens*  .  2  321  7"" 

Easier  monev  rondvtons  hriper)  le  ei.aUr 

more  rioemal  market  in  A'is,,-’  than  h.i-l 

existed  in  July  and  June  and  *he  ,-,,-giinieni 
that  money  had  more  iiuportant  c.ili  ih-'" 
stock  exrlianee  speculaunn  vas  eoinvru'ij 

by  the  fqet  tlia*  with  the  .'in,  k  exehallge  Ihr 
sole  marks’  fer  buying  ami  .crilinr.  of  ih* 
war  loans  and  "iMi  fiir’her  v  ai  lo.ui-  prinl  *| 
ing.  II  was  in  the  liighe.-i  di  gr*',’  i)iid'.;;i  able 
that  the  stork  e\(han-e  .-honid  low  ii,-  ,, 
ebarpetrr  of  li,ititdit'  ' 

Prfinitc  imnro' enir  ni  w.a.i  shown  during  ' 
♦  '■'0  periods  of  the  month  in  the  enqu'i'  foi 
I  'anadi.-in  ctni  Ws  hi  raeb  I'.Tse  nn  evpan 
Finn  m  the  ilepi.and  -bowerl  that  l,tt|r  cln.l,  ^ 
was  offering  -and  buyer.e  were  ol-liged  **1  h'd 
up  prices  sharp!’ 

New  Vork  rveirised  a  disturbing  m 
fhtenee  owing  to  declining  market-  bionght 
a^oiv  hv  price  fixing  and  the  new  wai  law  ' 
tfon  and  the  imnicdia'e  mitionU  js  siil'  <  on  „ 
fused  by  the  uneerl.ainlie'  of  the  New  VnrI,  T 
market  The  Canadian  list  r,  w  ell  Iiqii'dal 
r-d  and  is  m  a  position  to  make  -onn  n  ^ 
sponse  to  a  favonrabb  iinii  ui  the  l,ar;-ei  ,, 
market 

Ai'ar  orders  are  no  longei  a  faetn;  of  im.i'm  r' 
itnjioi'i.anre  and  ih'-  nnnket  c  showing  ilie  '• 
resiilts  of  the  gradual  adtnsiinent  m 
eondit'ons  in  ib*'  btis'in'sc.  <if  the  I'nmiiv 
that  c  now  in  progress. 


MONTREAL 


4  A  M  I'B K LI  FO K  I>  B0.\ U.N. 

The  town  of  Cempbellfoi d,  Ont..  has  re¬ 
reived  four  bids  for  iis  issue  of  Jlfi.Ofirt  .st,^ 
per  rent.  I'J-in.'ialmeni  elertrie  light  and 
power  debeniiires.  The  award  vvas  m.ade 
to  .A.  F  .Ames  Company,  the  hiehei.t  1  id- 
ders,  who,  offered  JlS.lPfi  or  03.77  for  the 
issue.  The  bids  were  quite  rinse,  Afaedou- 
■ald  A-  ■Rulloek  offering  *]K.f'72  or  O.i  ii;  c 
H  PiirgesK  *  (  ompativ  hid  ®lK.e37  or  04  03; 
Canada  Rond  Corporation's  offer  was  $17.- 
""2.  or  ;it.22. 


Price  to  yield  6% 

Special  Cirailar  on  request 


The  Crown  Trust  Company  offers  efficient  and  courteous 
.-emce  in  connection  with  any  matter's  coming  within  the 
.-cope  of  a  legitimate  Trust  Company  business. 

Our  eifficers  vill  gladly  confer  with  those  intei*ested  regard¬ 
ing  the  preparation  of  a  will,  th^  creation  uf  a  trust,  the 
management  nf  property  or  other  investments.  e»r  any  other 
1  usine.S2  where  the  scnTces  of  a  Trust  Company  would  be 
beneficial. 

The  Crown  Trust  Co. 

145  ST.  JAMES  STREET . MONTREAL 


HANSON  BROS 


164  St*  Jaases  9t. 

MONTREAL 


ISTABLIbHED  tSSl 


YORK  PFBKXTrBF  B0\ns. 

Messrs.  Gen  A  Rtimsnn  iV-  f'nnipany  'were 
the  si|f'roFsful  iv’fiffprs  for  the  .tK.dini  Town¬ 
ship  of  Vork  dehentiirps  hearing  |n- 

*-.'rest  and  repayahle  in  twenty  equal  annual 
instalptents.  There  were  six  other  bids 
These  bonds  were  issued  for  piiblie  srhonls. 


4T  RFB  rt  SI  BOOL  OISTBIf  T  BOXO.S. 

rartirnlars  of  four  Works  of  school  dis- 
frirt  debentures  amounting  *o  $2'\lf"''  on 
W'h'eb  lenders  will  be  received  bv  fbe  Pe- 
brritine  Rranch  of  the  .Alberta  Pepartment 
ef  rdueatinn  until  four  o'clock  in  the  after¬ 
noon  of  AVfdnefday  th®  Wth  day  of  Septem¬ 
ber.  I'''i7  are  announred  from  Fdmon’on. 
Sepante  tenders  are  *n  be  made  as  follows 
Illock  No  1 ,  .3  yrs  ~'~r 

Finn  s  Lake . ?.  P  No.  2f®3  .$4fin 

Block  No  2.  l"vrs  7'“- 

W.yine  ?  D  Vo  34ar  tc.jf"'' 

lAiiiage  du-trirt  for  assetcnyeiii  nurposesi. 
Block  No.  3.  13  yrs  P-jy- 

Lam.on*  f  P  V"  *’41  $4  3"*’ 

< Village  school  diste1e*'.» 

Work  No  4.  W  vrs  7'^- 

Pwan  . =  p  No  3441  ji.sfm 

l.eam.ap  .  ?  P,  No,  ,3434  1.2**" 

*  aebe  T..akr  .  .  S  P.  No  32®3  1.2"" 

ripe  Lino  .  g  P  No  23®3  1.2"" 

;gtpi-lH1-  ...  ?  P  No  34X3  1.3fin 

Ifcaih  (  reek  .  P  P  No  34®1  1.2"" 

T'ndei'wond  P  f'  No  3e‘>b  1.4"" 

Vndon  .  P  P  No  337"  i  7"" 

Ingli?  . P.  P  No  34.3,1  1.3"" 


of  Canada,  Limited 

No  rrr«<>n»l  Malilllty 

Tvccirr’cir;  ATrn  I'.i'li  lliC  i',,xiivi<i\  cnytrAVIFS'  ACT 

Al  THOT71Zr:i>  fAIM  TATv  - 

nivlrlffl  Info  5,«f>n  •ihfirc4  of  f  nnimnn  ?iforK.  of  fhp  Pur  Talne  «f  9100.00 
1 H  M  I  f  1  O  H 

r»  A  atts:tv?'^v 

Pjrrrtor  S'scit  ’f-  fitn 


CHARTERS 


City  of  Halifax,  N.S 

5%  BONDS 


•mni.U.  f  HARTFBS. 

Tfcr  r Gazr-'e  ar.nnunc-ea  th»  fel!e»’..'ig  inrnr. 
porttior?  — 

33  oo-en  ,  a-rtrs.  LiT-tb.a.  Mtir’rwa!.  54®.""" 

Bennett  Marrir  .Aei-ee’ce  and  t'b-cme  xi'n...  Litnita  , 
Therfcrd  Mine-  «1  """ 

trh»  R  r-.anf  Ltath.r  (‘gnipan'.  LimWed.  ‘Inr.’real. 
y-n  eon 

Bnt’.s!!  in-l  Fresfh  Paperetrrk  I'ctnctr.  ,  Li.-rwed. 
Mcn’-ea!  51", "Oft 

F.'ker'.rE  and  t.-ravel  ton’par.j,  Limited.  Torortr. 
} ICO  nop 


33  .  M.  MACKTNTdW. 
I\iibbb«r  'M.NTuifaeturer, 
Relle.v!!!.. 
r.  EL3Ty&, 

Re"kk*erer.  BellavlU*.  Oat- 


JlatTirine  I't  .lannary,  13.31.  Frln* 
cira!  and  renii-cnnia'  inferr-f-t  nav- 
able  la  gold,  >'ew  tork.  Jlontren!,  and 
Halifax.  y.fS. 


**f"  •  *  d  r  n  t 
y  <ro-  Pre-pfrier < 


.  .  T1  A  A  TL' 

...HI  7» 

Afn?Nn(^iPQr  iHrorfor 
oi  ii  n oils 

.r.JYrn  an-i  !  n  i.r) 
pn«r>.  Tri't 


. R.  H.  MOBS 

Tee " sneer . P  A.  ATro790>T 

■M  yf.At'KTNTOpH 

havkstrs 

'IHF  3rOL.se, bank.  Eftl!e’-!1!«,  Oat. 

3  Hi.  n  ANPArn  bank,  Toronto.'Ont. 

FArTORAi 

BKM.rvibl,!;,  ONTARIO.  ^ 


Price:  On  Application 


Oy  rnvr 

Tbp  Qu''’V'i*r  if  tr.Sf’ur.i 

» 

7  b#  '■  S'k'T*  end  Manufar*  uring  Cp??;rar.: 

^Ion*rpa!.  ^r.o 


Eastern  Securities  Co.  Limited 

Investment  Bankers 

H  ALIF.A.X,  \.=. 


HI- an  iH-in  r  I 

iTnrrr  l.vpt.  T'-mn* 


OMABin  I  H.ABTEHS. 

c«Ti?r*n,*’  ’Pforpo^'a^inn  ar# 

a*  Toronto 

Motor  «  ar  *  nmran-  of 
Winds.*-'  iiDonn 

F  5aund^r«  and  <*  OTT'nan-,  L  rr’'«d.  London. » *n*  , 
440  non, 

*Tu»'ja*  \to»or*  HareiR^r.  IZ'- 

R'dppvilJ?  (  annins  Uorrpan' .  Lirni^^d.  Toronto. 
non 

TE.jpH*'  Ba,'  itorf  (  o^rpary.  L  m’»*d.  For» 


Tjr  K t V T' >;  M  TT'Pr.rr 


fltti.|«*rt  tr>  d**rfATnrnaiti<MU 

Ihe  y.fr  ..f  tVir  t,r* 

'  ti  1  Jt  fio  -  n  »)  1  orifl  hU  t.hft  Coaipt-ft!* 
n  Mir  aa  h  i«  h  t  h^''  propna#  to 
:  000  mil*-,-  and  m  c.onip«tltioa| 

M ’  r  im  f  lio  market  1 

nlpr.  «  l«rco  qpr)  tnorMuaing-  amr^ 
-  II  i',«- 1 1 1  n  1  o  for  fcni^  I*a,th^r 
It  pinr.-it®  f»f  |r.flfh*r  q,nd  thft 
to,  «nti  both  Ifk^M  tA  I'OclitttJ 

o  t ;>4 1 hti ir>.(kr>  rt'jlj  produ'^^ 
f^nd  nin 

I  '  trifiio 

»  xonti 

•jUo  e,  arrflt  a.nd 

iijhbor  find 

nt:  hot  wnitr  Loa:-  h»%«nftaj  4^H 
>oii-  »'t.  .  nil  rtf  which  the  Co^H 


ST.  JOHN,  -> 


rroriii' 


jhe  Ti*  and  L’jmb*'  •  ''rrpan  Tit 

rr'r.--. 

Trenton  t’a?  and  ^:1  ‘  n'oran"  .  Limopfj,  T’^ron'o. 
240,000 

The  r«]iiT>p®»“rxi5*i  ?t^a?n«h!p  ^  '-mran' .  LimitH,  '“oll’r.p- 
’'•ood. 

Limi'ad.  'fidlend.  ooo 

*}-a^nvood  Telarhona  As-ftonation  LircrtH.  Sault  S'.^ 
Marto. 

Tk^  ProgTWw*''^  »^d  Oil  Omran’ .  Lim’tH.  Ha'ril- 
ton 


DE.4L7  TV  O.V  ALL 
EXCKA-NGES. 
ATTyVICIPAL.  Sf  HOOL 
DISTRICT.  R  l  R  A  L 
TELEFHO.VE.  ETC., 
BO.VDS  ALWAVS  ON 
HA.ND  FOR  I.NVLSl- 
ME.NT. 

33 BITF  FOB  PABTUl  LAR<® 
AND  OI  E  LP  T  or  OFFi;KINf.« 


RRITI<>n  tOl.l-MBIA  rRARTnts 

The  B'ltiEh  (  clumbie  i‘.aze"e  «rnoijn'’ee  ihe  fcllniT. 
T.?  roTTipinA'  int'orpofa^ion? . 

Tb#  p  M  Dvftor  A  Fifhinc  ^’oTpanT,  Limited.  Victoria, 
tjo.ooo 

fialena  fonper  t'oropar'.  L’^'^oed  V'on-Pcrv'na! 
Liabilif.  .  NTotc*»na  llob.oon 

(  TA'  Vunl«k.  I/.?nitcd.  A’acrr^i  ■•$.  t50.ooo 
Hill  Ttc  t'ornpan*  .  L'mnod  \  an'ouvc',  jjo.oon 
At#r3-eA  Tirtur«.  Limited  Van''o\j\**>f. 
raciftf  Metal 

Prjnof  Rup^'t  Tc«  and  Mold  "toree^  Mf^rnpan-  . 
^’an'•nu'••^.  >15^,00^. 

StA^liead  Roof  Glazing  T’ornpanv.  Li?ri*od.  \ancou'*»f. 
$.';o  non 

TA  alirby  Lin'uH.  Vanoourot.  f?o,ooo 


<»Alhiiln*c. 

iil*9i:,n'0  i.c  .'i  natural  protfuet, 

•  f  l/t'orpnol. 

♦  •fill t r**l lod  b*  thorn,  and 
.'iipplioA  Atr 
Im  o  carrot 

33  ho  h  mndf're 

fr,  para 

bern  toeto<i 

iMk:  at-tho 

HiF  TTri-.s:i,  nnd  \oaa-  Zral a.Tld^^H 
\A  f.*>  fitul  it  .ciiponf>r  to  rubh^H^ 

I  ‘jwf*  r.  ^ 

tifc:  I<J  Tp'jtrihlr  » nth.orltfoa 

fntjod  and  It.  f^ll 

,4.rs.>4  mH  Ih-  4  la.fttjritv. 

If  -:t3on;2fh  •>(  rubber  and  ■W’fll  Vtl J 

nl*  j  .'4 1)  f'*ndit|on.3s  llko  ruhbw. 
tiini:  f|ur«litir.«i  superior  to  para  T*u1H 
Ii  .;M»lf  itiopurnctur’''C‘  aod 
A*  ill  AA  ithctMtid  ♦Tf'p'O'di  and  arfic  con- 

II  A3  ill  1  h firitij L'b  1  •-  nuialsramato-  vlth 
MO'  pr  ftpori  lor  Q  lie  cjroat  ciup«P- 

»•  tubbr  r.  hoAACA  or.  ia  that  1*  !t 

I  Of .  <.Mip'*-.»  i»»n  fin  »'vposurP  tP  Wght 

II  1  h f  N:f4iu»  »  \t#Tit  that 

i^fOA-cror 
Othutnae 

:  ciirh  th^  the'l 

"1  npl 
I »  r  of 

f  mm 


urti  I  up 

,  UlMl-  I 


H.  O’HARA  &  CO 


;ip.oin<’til 


Alembers  Tornntp  svtork  Firbange 
B  O  A  A  L  B  A  .N  K  B  L  D  O  . 
TOBONTO  (  .AN  ADA 


MEEKLY  RAILAV.AY  E.ARMVtiS, 


A  f  lU'* 
t  «  Pill 


TANAniAN  PAnrH 

191T  1916 

2.23^.009  1.8T4.0f»'t 

2.417.000  ]>h;Eono 
2  215,000  l.OiO.OOJ 
9.071.000  2.799.000 

1. 890.000  l.RT6,U0‘l 
2.l00.00t»  1.912.000 

2.225.000  2.099.000 

2..S9'‘.O00  2.66.1.000 

2!442.000  2.198.000 

2.670.000  2.258,000 

719.100  .549,000 

9.992.000  9,491.000 

2  890,000  2,482.000 

2.'89.9.000  2,577.000 
2  708.000  2.949.000 

9.66.5,000  9.166.<100 

9  065.000  2.76.9.0tiO 

9.128.000  2.192.000 

1,000.422  2-806.000 

8.0.4.000  2,610.000 

2  92V.o(H'  2.6.  J. 00-1 

.9.165,000  2.629.000 

2.939.000  2.631.000 

9,97.5.00ti  9.409.000 

•O.’lOl.OOO  2.616.000 
2.867.000  2.Th3.0<t0 

2,950.000  2. 641. otto 

4  007.000  9,800.000 

2  .5.59.000  2.985  OOO  ' 

2.7I6.0OO  2.5l9.onri  ‘ 
2.700  000  2. 860. 000 

4_ni  8,000  4.092.000 


lnrrca«:»*  Fa'c 
964.000  19  j 

5.54 .0(Mi  29  ; 

.9ti,5,00<l  1,5  9 

9.98. (too  r:  3 
11,000  •  7 

268.000  }  1 
92.000  i»  9 
*128.000  4  H 

244.00(»  n  1 
412.000  l«  2 
170.100  30  9 

441.000  12.6 
.948.000  J  I 
2.56,00it  9  9 

.965,000  1.5  ., 

499,00(1  1.5  h 

,902.000  10.93 
591.000  20  8 

584.000  1  9  8 

■161.000  13  9 

259.00*1  9  i.i 

596.0IIO  20  -t 

308.000  1  I  7 

566.000  16  6 

4  8.5,009  18  6 

129.000  1  7 

.100.000  *  1  . 
20'.. 000  ,  .5 

126  000  •  ]  6  6 
197.000  *6  VI 

•160  000  *.5  9 

♦74,000  •*!> 


thr*-*' 

pt  nc! 
fa.  try 


STANDARD  STOCK  & 
MINING  EXCHANGE 


eG  Bonds  Suitable  for 
Trust  Funds  or  for 
Permanent  Investment 


■flic  U.-irgc(, 


Beausoleil 

Limited 

Dealers  in  Bonds 

263  St.  Jamee  St.,  Montreal 


BRYANT,  DUNN  &  CO 


H  »id  af<‘f>rfl  ipp  t..  If,, 
iiwnt  4if  'Ffifh  .'Mid  * 
n0(i  000  atid  f (ii.o. OOM 
t  ubbof  eiMid.-x  n  I  o  nil 


Ml  M:.*  kiriM.  fi 


'inui'i 


4inrKy  —  TaONflN  —  E.nAIN 
jii4-*‘’8  T  rnncola  \nvlrr  Sf 
9!on<  rrni 


•3  Mia 

pir  »i  t 


pi  r  .  lot  h  1  Mk: 

♦  'OH  •!  If  1  rnpf'f 
r  *:  r  .'I'lt  ®  o|  fin 


GilbuIO.M] 
time  ta 


Th  on 


iiA  haAo  rontFaf'tod  ndth  ^fT-J 
1  piir.  l*a*30  tho  Nola  rtehtS  UsJ 
wiffA.®:*  m  11)0  Priminmn  af  CaTtJ 
'P  -u'h  uuantiti#>«  a«  fhay  1^1 

«nd  ;»•  e*  P*-*.  p  AA-hfrh  ^.air 
8it  pr  »  .  Fyjf  .vf  tb«  m«rk*f  pr!74k 
,*■*  f  (•3  b  1,  A’^rpnoi  GalbulosS 
fj.pc  and  ae  pat  a  lG>»ae»  pptjaid- 
rtitt  'L.ib’iio*^  nuM.  thprarfor® 
nb«3i!i  ’*>  p*^'  f'Opt  lasa  tO  thS 


•nipp;A  n  ’  protift.'e 
\  M  n  t  ti  ••  be  ..  t 


$0,000 

aVO. 


'fit'  fib  *11  *3  tv  1  n.}  *ii<’.-  ;•  Ki''ntrr  tn/Ia'  1  b  a  ti 

V  .  r  bf  1 » •?  «•  ft  *  (-l  ’  b  •'  p  *  f  *1  IP  t  j  f  ‘  n  nf  <  'a  *nj  d  i «  n 
i  I  n ,  •  I  ♦  G  '  1 1 1  I  b  j »  » I »  fill  ♦  ’;i  n  a  d  I  fi  n  d  ♦'  mjA  nd 
;p«*,m]  I'-’  ■>'  M.  I  )f  uni  plop  Ofi\  f^rnriK’tM 

I'P  f’.in.Jx,  t'l.  -  ;tiMi  p}!)#  ^  lipptTtrf!  t'nuii  iri** 
iiiPU  :  '••n*  .  ;t  UP  •'!  rt  I  Oil  M-  ftx  <  i 

I  ,*.*.1'  (.(HI  fi  !‘•j6  'I'b'.t  N  'lu*  ti,r-  \A  nnnrr 

||  nv  <.r  »li<  j* 'it.iiiinbi  U-  !tvf,j-tTA  \t 

to  ♦■pel  f-r  |9M  tCfio  AA-4-P  anou'  l.bl.itOtt  *  .•»  1  a 

("atut'j.t  'Fbi.'k  p'irnbt  v  IihfI  irr  I'ONt.U  to 

tO.Oftfi  .n  t  flu-  e-iifl  f>t'  1  f' I (trilaip*  ulipAr  lia.®* 

■e-r  OOOOn  j-.'5uo|  by  NuLU.^-'  I'M; 

In  I  fUTi  po  1  1 1  Ip  n  ’A'  1 1  b  t  h  o  a  Tap  \  o.  M  m  k  1  n  t  fj  -b 

r  *  «  5\  1 1 1  t-r  f-  1  •  o  1  hm  r  r»v.  n  fi  r  p-tM  n*!  hr-r  a  n  : 

F  i  ••  bi"h  p.'l'u  *■  c -i.t  t  ft  pt  F-».  Ljid  I  pf-a®'in;i  bio 


C^^e^pondence  Solicited 


SPECIALISTS 

Luli^ted  Securities 

crrejpnndenre  Snllc|t»r| 

56  King  ^trf  pt  W.  -  T  ORONTO 


rANADIAN  NORTHERN  ! 

1 91 7  1916  Inf'fnajjF*  Pa'o  1 

.508.700  .511,100  ;*7.60(t  pi  f,  t 

♦itb.'lOO  169.2031  176.800  97  6 

6.'.8.20O  ,501.000  1.54.200  10  .5 

929,60"  .-TJ.lOO  .‘:57.2oo  62  i 

491  60o  429.400  64.2*1"  119 

602.'000  159.100  148,900  82  8  '■ 

598.700  559,000  59,703|  7  1" 

6M  300  64“. 700  16.600  2  5 

669.100  M0.200  128,000  29  8 

738.200  .s:;8,ooo  20o.2oo  n  3, 

2  648  900  2.281.000  967.000  p,  ’ 

1.592.442  223.129  It  (*0  b 

716.2*'0  677.000  .56.200  8  . 

881,000  212.700  668.1'|0  II.8  1 

765.600  611. 70‘)  191.100  20  7 

912.10  •  814.  bF»  88,00  I  !  (|  1  . 

734  500  677. .509  .57.0(Vi  n  \ 

aR2.0Oo  718,900  111.700  17  H 

’  ’  850.400  699,10"  I67.1o<i  21  I 

1.919.112  ..482. O.V.  4-57, 2p0  30  8  ' 

1.3-19. ]9t  1.107. *191  226.101  20  t 

r.lis.l^'  1.11-3.418  M4..6,  JJ  0  M 

1.411,424  1.152.41"  2'-8,Of4  25  5  *• 

1.311,700  1.122,809  188  90"  16  8  p 

902.100  895  300  J'.‘.000  }  9 

09.v;09  S“L900  6O.T0O  6  9 

1.158*010  :  MO '■  ;6  217.' 91  19 

1. Mil. 900  1  207.13,0  *72.100  •(  f, 

77.5  500  m3v8  0(3(3  '92..',o"-l)  9.1 

I.ico’.-'S  1.216  989  8.^  ',*.1  6  1 

748. ,50"  -9-  800  Ml  6  - 

1.1l4.4*'6i  ;.129.'"'J  5,.i*'0  (1  5 


'F.FFP'I  F.yf)'  Ml  /-'/  fPlJhP 


The  Didtograph 


Individnal  vs.  Corporation 
.Management 


May  14 
May  21  . 
May  31 
•fun*  7 
.bjn#  14 
J’lna  21 
.bjna  10 
.fuly  7 
JijIv  14 
J.'lv  21 
July  11 
A  UR.  7 
A  ug  14 
Aur  21 


Tnt'rritr.  rrjtponsibility,  frwj 
tudpmsc*  rerardtcsj  inve«?raents 
kcc’^.^cre  of  7hz  law  re^pectinff 
truste'-.hjp  ability— 

and  ‘b***  «*:«tsu*n^d  without  in- 
tcrruj’tion — ■a*-**  n-r?.Ns*rT  under 
ttodtru  ''ondi’inn*:  before  a 
can  be  considered  wholW  compe¬ 
tent. 


Interconversing  System 


A  >Iodern  Telophonf*  Sv^tom 

for  intcr-office  and  inter-departmental  use.  with 
executive  control.  giAing  the  executive  right  of 
way  oA’cr  all  lines  at  all  times.  This  is  onh  one 
of  the  manv  valuable  features.  Let  our  representa¬ 
tive  demonstrate  this  to  vou  in  your  office — at 
vour  conAenierce.  Xo  obligation  in  any  way. 


.All  rf  ertj^^ificatiooa  ran 

b*  Ti.T*-'v  found  in  a  fnend  or 
individual 


aitx  I*iensi.  The  purpp?e  pf  the  iRtne  li 
to  pinvide  fiin-ls  fer  fh®  completion  of  PRV- 
ing  wnik-i  si-irtor)  .-omc  vears  ajo.  and  ur- 
-■■"I  laiprovemenis  -"n  th-=  sew-age  systenc. 
.\  I  fi  for  the  ( oric.»rurti-in  of  a  public  bath. 


VH.I.F  SI.  PILRIfl  r.DMts  IM  1:1  (I  AM  M. 

The  "t'rcfli'  < '.iti.t'li''n  Tnc-'  iwi.f  pur- 

-'baserl  .in  iSFUf  of  ti  | e.fin-v  oo  civ  per  cc-n*. 
Qcripl  bonrU-  fro-n  a  ii.c  r-^i  rierc  iP'  r"  rrr 


■Drcrea.*’. 


tin. 

.'m,  14 
•Jan  21 
•tan  31 
r»k  T 
r-b  14 
Feb  21. 

rsb,  21 

Mar.  7 
Mar  14 
Mar  21 
Mar  *1 
April  7 
April  14 
Apni  2l . 

May  14 
.May  21 
•May  31  . 
Jun»  7 
•lure  14 
Jane21 
•Turv*  30, 
July  7  . 
Jui"  14 
Jul-  21 
July  81 
Au*.  7  . 
Aif.  14.. 
Aui  2L 
A-jAsI.. 


THE  STEF  Live  TETSTS 
CORPOKATIO^n  a!!  of 

thcac  esscnt.sl  ouaiiheation^  of  a 
competent  trusre*.  tncludinir  a«- 
sured  exiitecce  tnrou.rheui  fencr* 
atoons  of  pecenuarieS- 


l.n64.663|  1. 4.59. 499 

928,4*"2  937.917 

828*67)  957.195 

9.-6.487  961.481 

1.119.1*6  1,174.099 

1  061  joO  992.026 
!><>S,837  9.*.7.542 

1.^54.639  96,7  2Xi 

719.100  549.000 

1.215.76ft  1,15.5.486 

1.103.119  1.934,50-. 

1.065.011  1.0.59.661 

i.4fti.293  1.44S.ft5^ 

1.11-5,091  l.O.j0.76ft 

1.-356.646  1.076.416 

1.425,-5.54  1.008.679 

3,307,600  970,100 

90ft,  TOO  629.700 
916.ft00  ftftO.400 
911.400  744..300 

2,104.116  1,T:J6.0S4 

1,297.003  1,15-5,029 

1.379,293  1,211.391 

ft72,100  A66.9(V> 

1, 967.46.5  1.910.713 

J  .320.706  1,256,876 

■V6  600  841600 

fTr  1,233  1,304.161 

^.008,126  1.952, 16S 


The  Dictograph  Interconversing  Sys'tem, 

already  in  use  m  the  offices  of  manv  leadinz  Canadian  in¬ 
stitutions.  has  gix-en  the  utmost  satisfaction.  It  simplifies 
and  expedites  the  work  of  everv  Executive  and  Employee, 


The  C'5n:pacr  will  afford  com¬ 
plete  protection  to  vour  estate  if 
appoiated  executor  and  trustee 
under  your  will. 


Ui.29^  19  2 

f’  ioe  9  04 

I'n  i"9  Qi 

E0.252  5  2 

7  8,614  '  8 

2.8.17'1  2  -1 

hh  44^‘  :  4 

104.523  12 

2fto  210  ''6  F) 

8.l6‘.ft7.5  21  7 
1-17. 7n(*  -U  8 
279.009  4  4  3 

16.400  I  I 
167.100  22  0 
*58.2.32  21  2 
141,974  12  2 

16T.90(,  M  9 
.6,200  "  6 
156.172  7  5 

64.330  4  67 

•94.700  *12  7  , 

66.3S.S  4.?< 

65,965  2  9  I 


C«bl««;  *'BURPORT' 


viH  he  te 

tn  te 

*  Wri  er  ihs 
0*  yeur  estaU. 


BURNETT,  PORTEOUS  &  CO, 

MEMBERS  MONTREAL  STOCK  EXCHANQC 

STOCK  AND  BOND  BROKERS 


General  Acoustic  Company 

of  Canada.  Limited 

618-623  New  Birks  Building,  Montreal 

"An  Essay  on  Efictertcy"—a  booklet.  ivotdd  like  to  send  it  to  you 


Sterling  Trusts 

CoIpgration 


EISTOH  0’.-»CtW 

EAST  •  TORONTO 

onpMe.-87iy  • 


f  6380 


61  ST.  FRANCOIS  XAVIER 


80  Kll 


RECtxl 


:  ONTARIO’S  MINERAL  PRODUCTION  ,  i 

'  FOR  FIRST  SIX  MONTHS  OF  1917 

-  ^ r—  !■  ■■!  II  I  1  I  Oold'Prodnfinp  Province — HoUinffer 

Return?  received  by  the  Ontario  Bureau  cf  Mines  frcn;  the  smelters,  refining  ’•  orks  and  Produced  4S  Per  tent  of  Total.  I 

metalliferous  mines  of  the  Pro\ince  for  the  six  m.onths  ending  June  30th,  1?17,  are  sum.mar-  The  PreJ.imlnary  Report  Just  Issued  by  the 
i2£d  in  rhe  table  belo'v  which  gjves  comparati-  e  figures  for  the  corresponding  period  in  1916  Dominion  Department  of  Mines  shows  that 

'  SUMMARY  OF  THE  METALLIFEROUS  PRODUCTION.  SIX  MONTHS,  191'  ^old  production  for  1916  was  the  largest 


Surplus  of  Liquid  Assets  Over  Cur-|  ^ 

rent  Liahilitie?  Amounts  to  i^37.3,- 1  Gold . 

non.  Ariordm?  to  the  Annual  Re-  cibalt  ■njetalliV)  .- 
Dor+  for  the  A  ear  Endinar  June  .30  ‘Nickel  (metallic;  . 


Product 


'  ^  -r  -Ti-  /-  j  Nickel  oxide 

Last— Loans  ^lore  Than  Covered  rCobalr  oxide 


bv  Sunn1’«s  of  Cotton.  f^^her  Cobalt  and  Nickel 

. .  compounds  . 

_ _ _ _ _  Molybdenite  . 

Lead  . 

The  floiirifhins’  l■ondi''ion  of  ‘he  cotton  |  Copper  ore  ...... 

lndu®*r^-  r-.-'i'-nced  b-  the  publica-  Nickel  in  m.atto . 

"  .v«  -n-.ka.cn  Copper  in  matte  .  . 

tion  o.  t.n.“  annu.c  lepor.  ...  ••  iron  ore  'exported  i 

Cotton  rompati-  for  year  ending  -lune  ;pig  jron  . 

30  last  ■'•  .hifb  cpo  .  c  a  gain  in  profits  over  Xrt-i 

the  precediCE^  'ca.-  Vrt  earnines  for  the  ’  ®  . . 

perioo  teii.ijjcd  compared  with  J14i.-  •  and  t  Nickel  and  c 

544  an  ,:.rrv.d?c  of  •S9?.k0,'  respectively,  whereas  cop 

■  ^  ,  ,  ...  _ _  *  D  ''■ill  he  noted  thi 

After  ded-m';iig  tor  bond  interest.  ^ 

862,767  for  derreci.atioii.  and  ?2.000  for  ^he  ^ 

Patriotic  Fund,  tb"  n’t  surplus  was  322  _ 

From  'he  balance  of  .*216.024  carried  over 
Irom  1916  opera! ions,  the  rompan,"  trane-  Mflinlv  AFo 

terred  to  rontin,;.-en'  reserre  account  an  ‘  lallliy 

amount  of  .?3iti47,  leaving  ?177  .33'i.  v  hich.  .n, 

-ri'Ja  the  .su.  plus  irnm  the  part  .rear  s  opera-  Trail  '-melter 
tions.  makes  the  totrrl  profit  and  loss  S'lr  <  nmpany  rfpens  mirk»d  inrrM 
1^11-  r  '  't  ct.'i  Tr’i'  STCelier  rrrently  «9  rompi 

plus  can  l-r-d  into  lu..  f.„S.6,-)*  of  ,h»  la*.  >hrr-  oonths  Thep 

r.  1  f  a  A  fimrrg  niir*  '’'’♦h  no  chjpnif*nf«  foi 

^nrplll^  of  •V'iSPfS*  ^ fnn.a  fur  fh*  upt'on'l  ind 

**'FF 

In  the  balance  sheet  current  assets  are 
shown  at  g.'k7  .3.'i5.  and  current  liabilities  at  MiKinirT-narragh.— A  jeoH 

1700.043.  hut  'he  pn.sinou  of  the  compan.v  In  Kon^r^Thirh 


’  and  t  Nickel  and  copper  in  matte  have  been  valued  at  2.>  and  20  cents  per  pound, 
respective!.'',  Ti  hereas  copper  was  valued  at  l.^’^  cents  per  pound  in  1916. 

t  It  will  be  noted  that  above  figures  are  for  pig  iron  produced  from  (Jn.tano  ore  only 
xporl  figures  for  1916  are  not  available  for  iron  ore, 


Mainly  About  Mines 


Trail  ^melter  — Fon«o!'<J.»t*d  Minin*  tnd  Smelting  1  he  rerord  of  tridin?  on  the  i'ar.da'd 
(  .nmpany  repens  mirk»d  inrreMe  in  rereipts  of  ore  a*  Exrhang*  for  (h*  'leek  ending  Sep'  "'h 
Trail  Smelter  rerently  as  compared  with  the  shipment*  Hij,),  »-!■ 


'  Since  1902.  amounting  to  926,923  ane  ounces 
valued  at  .*19.162,025.  an  increasss  0?  oue  per 
cent  over  1915  Of  this  production  'he  Hol- 
linger  Consolidated  Mines,  contributed  about 
43  per  cent  and  the  Dome  about  21  per  cent. 

The  report  shores  that  Onta’to  ha?  been 


1  o43  M.  ib's  4.-j.bs.'i  the  1914  production. 

51  20  230  10.325,766  10  115.000  rif  the  total  1916  production  84,9,57  663  or 

-6  10,331  4,207.620  4,152,400  per  cen'  w*tc.  derived  from.  p!ac,er  and 

alluvial  m.'.ning'  «10.472,723  or  54  p’r  cent 
^ ilo.di-  bullion  and  refined  gold  and  *3.731.63"' 
'27  sq7  .'I'JO  or  26  per  cent  '-on'ainnd  in  matter.  bliFter 
' '  residue?  and  ore?  esport®d, 

ipen  valued  at  2.>  and  20  rents  per  pound.  Other  Provinriys. 

cents  per  pound  in  1916. 

'  pig  iron  produced  from  (Jn.tano  ore  only  The  production  in  N'^'-a  Scotia  was  about 
in  cire,  -*163.35?.  a  decrease  of  ?4.4  per  cent  from 

that  of  161,5  and  '.'a?  due  'o  'h®  water  shor'- 

■  - - age  which  In'crfered  seriously  '''I'h  the  op- 

'  ■  II  . . .  11x11  a  atioiis  of  the  hy'iro-elcrtri'’  plan’® 

.  ,  I'be  production  in  Ouheec  is  derived  from 

Mining  Quotations  P  ^ites  ore?  of  toe  Eastern  Toonshir? 

^  ^  Ifo  Fo’rl  ronten'  of  these  nr®?  is  '®ry  low 

—  . . .  ■  god  is  apart  from  a  v-erv  smait  recovory  01 

The  rrcorrl  of  frt'lmg on 'hr  iiar.iia'd  S'o-k  and  Mining  '*Iliivial  gold  m  .Alberta  no  prO'1U®tfoTi  'c 
trhang®  for  th- week  •Tiding  5»r'  "'h  ira9  fo!lc"a  |.p,  ,1,)=  nrovfn''e.  n'or  from  Man!- 


1916 

1917 

1916 

1917 

ounces 

235,069 

223.67.3 

4,322.740 

4.5S6.941 

“ 

10,267,743 

10  07,3,7=7 

6.155,263 

7,554,439 

lb. 

121,317 

162,250 

103,677 

287,004 

** 

13,9.33 

45  3<=4 

5,599 

19,075 

5  495 

" 

1,645 

, 

410.405' 

153.495 

■204. 63.=- 

175,305 

"  i 

i 

122,075 

15,373 

12,651 

36,777 

13,075 

47,942 

912,9.34 

114,953 

tons 

922 

1  543 

14.363 

45.655 

20,651 

20  230 

10.325,766 

10  115.000 

11,426 

10,351 

4,207.620 

4,152,400 

** 

24,332 

55,135 

40,96# 

715,912 

KEMERER,  MATTHES  g  CO, 


Members  Standard  Stock  Exchange.  Members  Philadelphia  Stock  Exchange. 
ORDERS  EXECUTED  ON  ALL  EXCH.ANGE3 
orners : 

108  Bay  Street  -  -  -  TORONTO 

NEW  YORK.  PHILADELPHIA.  HAMILTON  and  LONDON. 


SILVER  9Sic  Silver  Stocks 


Ml  Klnlrr-Dirragh. — A  good  ore  body  or.  the  fa^r  of 
rhe  rrces-rut  at  the  40n-foot  level  hte  been  run  m'.o,  the  j 
management  repor'e,  whirh  may  prove  to  be  the  famoui- 


cue  liwuivr  lu.iivoiv,  ,ur  luiivii-  her  the  new  addition  in 

liabilite?  loan?  are  eii'ered  a*  $399,066.  but  ready  »hirh  mil  allow  fo . .  ....  . .  _ _ _ 

ae  a  mat  er  of  iact  there  should  b_e  deducted  '.h;  rlll^-d.dyTumTortoeTine'i;!,  t^*;^  l:rRo"re 

from  t.hl?  rimount  an  item  of  $76,025,  the  ha'*e  reai  hed  o.-er  400  ton.«  a  day.  Production  on  a  much  McKin'e- 
cost  of  the  Sha-'incan  '  otton  f  'onipanv’s  heretofore  l*  kcrordmgly  looked  for  in  N’ipirsing 

..V*  a  couple  of  week*.  Ophir 

Stock,  and  ano'h®!  amount  of  .|109,066.  more.  Peterson  I.ake 

than  COVfoe.d  1,V  Inuid  a.’sets,  representing  Bnnrke’s  «»dlB* — pevelopmenti  her#  are  atated  to  Right  of  Wiy 
.  he  growing  in  importance  iteadily.  Some  of  the  rtneet  Shamrock 

loan?  to  tne  I- ha  y.  ini sa n  '  niton  <  ompany,  specimens  of  ore  m  the  country  have  been  found  un  surface  Seneca 
which  ha^  beep  a.  ri  llicd  bv  th®  M’abasso  ‘wp>®re'i<’n  alone  and  the  main  vein  on  the  p.-opert.;  is  Temukaming 
-  J  ,  V,  ■  ,  .  -ru  around  four  feet  in  width  and  to  be  very  highJy  T-ethewey 


Adant'* 

2f)'i 

10 

Bailey 

-^4  1-1 

04 

'^v 

<=2-0 

I'hanihAr*  F*>r!and. 

1 

M 

1  2  .  -5  1  '  -4 

jL-jO 

Ccniajja* 

^  RftsiPrvf 

2R 

;•«; 

1500 

Gifford 

04  iv 

04  U 

04-/4 

fiOOO 

Grf'At  Northern 

Ofi  > 

0>x 

048  Ofi 

C'tOO 

H.4rj(ravf«A 

!  >'4 

14 

•.jV->0 

Hudson  Ba 

.■^fi  0!* 

00  35  on 

,s 

Kerr  Lakp 

s, 

.s  20 

4i  5  40 

')0 

KenabAek 

24 

•  soon 

,;r,  'Tb?  proTiUCtion  >n  Br’tish  f olumbla  was 
'.",0  51.526.566  a?  acaihst  *s  gsi  134  in  riis.  a 
riecreae®  of  20  p®r  '•sot  .  thi?  total  include? 
rjnn  '.575000  estimated  bv  'h®  prov’n®!ai  min¬ 
ion  c-raloalst  as  heinc  th®  output  of  pia.rer  m’n- 
'^1  ing.  and  J3.945.oofi  yprnvoreri  from  milling 


Otir  expert  has  prepared  an 
anaJv'sis  of  the  leading  Silver 
issues  and  what  this  big  advance 
in  metal  means  for  such  com 
panics  as 

Nipssing  Kerr  Lake 
McKinley  Hargraves 

irn5fe  nn  time  1*1  settine  th'-s  report. 

Isbell,  Plant  &  Company 

Members  Standard  .Atcok  Exchange 

Standard  Bank  Building 
TORONTO  MONTREAL 


TEith  silver  .'ellin?  a'  OTcr  ?0(.  pg- 

OZ  .  we  look  t''?  a  mUCh  ronr-a 

aotyc.  T-;ark®'  .n  't-  r-'.lver  stocks. 


Several  of  th® 

being  ?r'i-,-.-.y. 
'h®  pr®?®r.t  m? 
®v®®n®.r*  r’y-:' 


■  sma.I-sr  issues  are 
d‘--'‘=.'?;ied.  and  at 
srkot  prices  are  aa 


regarding  toese  .-terks. 


r..'.3ualnt 
wft  have 


Company  dun  ns  'h® 


Temukaming 

T-ethewey 


These  mineralised  The  pa.satreak  itaelf  ie  from  two  to  aix  tt'eltitufc 


amounts,  deducted  from  to®  total  of  loans  mchee  m  width  with  visible  gold.  Up  to  the  pre-senf ,  Ape* 

.  ,  .01  <  r.cr.  u  u  jj  J  work  hat  consisted  largely  of  stopping  and  surface blisting  I  Boston  Oreek 

of  S29.d  6)f 6.  lea'.®  Jtl4  66O.  w  hirh,  added  to  an^  from  toe  latter  operatioru  aoout  fifty  sacks  of  good  I  Dome  Mine 

the  balanr®  of  th"-  lUtl  vn*  liabilities,  show?  grad*  ore  have  been  bagged  A  deal  mdth  one  of  the  I  fjonn  Eejtnsion 

.  I,.'c,  t-1  I  000  hi.  h  '  o^alf  companies  for  control  of  the  Anderson  I  Dome  Lake 

a  total  for  ’n®  la"®!  of  J.il  ‘  "OU.  "  hu  h  mak®.,  f^mi  on  toe  pri'peny  is  ssid  to  be  pending.  Davidson 

a  surplus  of  Inuid  a,??-?'?  of' .r373.f!<‘'6  Gold  Reef 

_ T hot*  William.  A  nickel  mine  is  reported  discovered  Hollinger 

In  thie  (Oniu-'iion  Ih®Fmanna!  1  inie?  .^hirh  i*  said  to  be  v*^  promising.  It  Inspirition 

is  inform'd  "i.^i  Ipp  .arnount  of  loan?  r°p-  |>  S'ated  i®  be  m  unproepected  territory  about  forty  mile*  Moneta 

resented  b:  the  .?  more  than  repr®-  ;!:;l":,.J;r'::,to"f:,"i:XH"anffi'’‘T^;r^: 

sented  bv  raw  ro"''".l  onh  .and  for  th®  nrdin  fr-  'a  -  toa*  -vhere  uncovered  the  vein  is  four  hundred  Vewra . 

arv  purpose;  of  to®  compauv  notliinc  a-  all  Ir,,"  omito'"® M?,nd  Por 

Is  beiri.i  borvOAed  ■■  a  ?  ha  •  Ivm  mad®  a'  Toronto  and  the  results  will  por  Tisdale 

huril '■  !'®  n'ari®  puthc.  Pnr  Vipond 

Frf-'idFi’t  A  Ropnrt.  I  Fres^on 

fyorr?**  Ltfkr.  Th^  mill  is  b*’.r.g  op«ratH  t*  rr4n».H<»f*  Sh'irracker 
>nr  R.  hlt<=-bfad  in  hl5>  .lU..  rFd-i-t-i  and  r*e'sr''’eft  of  a  roTnm*rrja)  Tfck-Hugbta 

eradf-  r^porud  »u  h*  up.  *)>•  dtrline  is  also  «tat#"d  Thompson 
1,-aTe.  .  iij^t  r.ef.  ,,f  rnmnif-rcia)  -  alus  in  sight  dfx^  no»  total  more  Wcft  Dome  uon 

‘*T'^£d*  fhan  ahoj-  tnn  m»^nfh.*  operation!*  a*  the  ores(»nt  ’’ime  Keora 

iavriurabi®  d'uing  the  vc,r  MHiie  the  re-  —  - 

suits  d-.r.-iosed  b''  th®  profit  and  loss  mat  iiirst  w 

loct  anvcnv  -c,  ■  . 1 1 ® f a r tcirv  a-  rciivht  bovo  Renfrew.— Frreperiors  'la'.m  to  have  d:seo"e'ed  mo!--  MJi/.Yt 

not  appciT  .-O  .-.iftoiartorw  a.-,  migtlt  nave  .Vtodod  Ont  ,  and  about  fifteen 

been  expected  th®  ?*afpm®nt?  have  been  pre-  miles  from  rmfre-r  The  -em  is  said  to  he  about  four 

pare'd  on  a  ®rn.®®i  rmive  basis  keepine  in  f®®5^wide^wto^a^pa  ^streak  right  lest  i.- sndth  which  ru.nt  Vancouver, 

Sgu-w  tof  ®vi?Tin,;  'ondition  of  th®  raw  enf-  ram®ral  >■! 

to3  K»rk®'  and  to®  UIKei'tain  immediate  fU-  Peterron  Lake  n  ForsCvice-preaiden*  and  mamg-  '  - 

.  o  ,  ti  ing  dirfcior  of  th»  Pe^^rfon  1  «k?  .Mmmc  rompan.,  sho‘»‘B  been  FPCOrded 

f.  bUrein^’?-?  £;':*nprall'^’  ‘.ha*  ia..h  »>n  haod  and  m  hank  amour.u  to  i4S,122  51  and 

■  V  ^'i  -  »o*irr  V  fli'COiini  Ol-  a  larg'^  end«d  julv  :11  nork  wflj  done  %*  offiCP,  ’’’hirh 


r~  'H  '  »hd’  ‘vhorf  un6*ovprH  the  vpin  i§  four  hundred  Vetrra. 

*n«tdth  -^n'l  from  ?‘a  to  eight  fee»  of  aolid  formation,  por.  Oown 
itf-’risc  ‘^tmilar  -o  fhf  'lend  nickel  deposit*  a*  Sudbury  por  Impeni 
‘  •  q  ?  ha  c  hcfn  madfr  a*  Toronto  and  the  results  uill  por  Tisdale 
hfrtl '•  hk*  n'ad*  puthr.  Por  \'jponrJ 

I  Fres^on 

fforr?**  Ltfkr.  The  mill  is  bmr.g  operated  a*  ronaidef- i  sh'imacker 
aU.,  rf-d'i'fi  kpi?!!  and  ore  r'^'er^’ea  of  a  commerrja)  Tfck-Huabc- 


»han  ahr"j‘  tn.i  m»^mh.*  operation!*  a*  the  present  ’•ime 
Fu/th-Fr  •••■■•rk  i*  proreodmg  e-ith  possibility 

(*f  f-.Krap.Einn  nf  si'^a^Icb!^  milling  or®. 


The  production  from  th®  Yukon  Terrltorv 

Amounted  to  *4,39I.‘’69.  .?-  .ipain.at  14750450  |  |[j 

'515  in  1015.  8  d®er®asp  of  7  5  p®!'  cpn'  son  was  „  ...  ■— ■  -  — -. ..  -  — J  j 

®50flo  d®riv®d  from  the  alluvia!  d®no?'t=  w  itn  th®  ,  .  ,  n.,  ......  ,  ■— ■  ..  i.i  ^..n 

tonon  oxception  of  about  <0,000  whioh  w a?  produr-  r.evTtTinv  TurtTwrvT  ti'-rrr^t 

=ri  from  fh®  gold  and  ®npn®r  o®®w  ®f  lYbit®-  OIL  FLOTATIO.V  TRF.4T9IE>T  Si  fd.bfc 

borpp  apd  ♦bc'  R!lvpr*l®a*i  ort=“=  of  fb'?  JTTlv^r  Another  r-tneie  in  ♦hp  problem  of  =ucr^f?- 

^*^?no  ^"-6  mine  near  Ma^o  treatra®nt  of  lot* -grade  cies  ha?  no®n 

jbo  exivirts  of  gold  bearing  du?''.  nug-  . 

iTion  gets,  gold  in  ore  ®tr  in  1916  ar®  reported  mad®  in  the  application  of  oil  flotation  to 
<600  V,.  ,4,0  riistoms  nettartTrient  a?  *13, 3=2.903  »he  handling  of  CobaJt  ore?  The  oil  fl't- 


Henfrew. — Frrepenors  -laira  to  have  d:seo"e'e,J  mo!-- 
bd®n:tf  fi.-e  mile.'  from  .As.hdod  Ont,  and  about  fifteen 


jston  Greek  45  4"  40  4600  .  ,j,„  Gijstoms  Dcnar*ro®nt  a?  *13, 3=2.903 

ome  Mine  1®  on  ?  ’?  1  «5  121  •  ---  -  >  ^  _ 

ome  Eeafnsion  Ifiu  ’51.5  toUj  !6  fon'i 

ome  Lake  1!  isiy  )6  1,5  a'tO®  _ r-.v-r-w. 

s'l-ison  40  t®  1150  ??E-0PEVING  Of  ^fHOIACHER, 

)!d  Reef  ntu  OM.  ntc,  on,  eor,®  -V-t  '.ri  tj-  ix-i 

illinger  4-04  65  4  '5  4  65  24i'  - 

onpu'°"  og  oTi,  na  07  ,?f>oo  FolloTring  2  shut-down  of  51  dd-s,  'h®  di- 

rkianri  Lake  46  4®  4«  46  .500  „f  the  3chumarhpr  ''lold  Mm®?.  Lmi- 

toe  1^5.5  1^.5:  1^55  1^51  16040  .harcho'.d- 

r.  tirown  4.i?5  42  *'•  42  i«oo  pt-  on  *hp  pre?®ni  condition  of  *h®  )'!on®r'y 

;&•'  0?'’  oTi^  00  0,u  Tp  Rumour?  of  a  strike  dunng  June  and  -he 

r  I'lpond  .32  i®  "1  .5®iii  con'equ®nt  probable  rontes'  f.®:  rii®n  ''®- 

;^Ker  56'  -?  'I  «on  to'cen  several  of  the  larger  mins?  m  to® 

rk-Huj?bc3  Vh  '5*^  '4  *  4^'  «!''''  camp  l-'^d  rlir^^-ctor?'  to  r\r,y(f  do'*  n 

iTdo'’L'‘voI  7^7  to  pu,  , mine  and  offen  some  much-n®®ded  im.F.co'  P- 

ora  P'u  lei®  m®n.?  .Accordingly,  mining  oferartons, 

_ _ _ _ _ _ _  ceased  about  th®  end  of  June  -and  to®  s’aff 

...  „  'wa?  reduced  to  toe  minimum  r --uiiirpment.' 

HE.4^  ^  ,1,.  D  B.  C.  1  r'ler  ground  "as  not  resumed  un»i!  ‘b®  16to. 

-  August  and  the  mill  ■was  not  running  again 

Vancouver,  B.C. — I'ontinusd  heavy  staking  until  th®  COth 
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arict  to®  uncertain  immediate  (u-  Peferron  Lake  —S  n  Forst,  vjce-preaiden*  and  mamg-  '  . 

,  -  ,  .  .  mg  dirfi'inr  of  th®  P«‘»®rfon  l.«k?  ^imiac  Compan.,-  sho‘»‘B  been  recorded  th?  !0C3 

V  f.  bUr'inef?  S'^ncrall'^’  Lha*  ia..h  »>n  haiid  and  in  hank  amnur.U  to  i4S,122  51  and 

A*irr  V  fli'coiini  O!'  ”^liirn  a  fyuart^r  end«d  Julv  :11  ^lork  wa®  done  %*  nffiCO.  ’’"birli  it.  feeling 

‘  '  ,  ,,  ®  »h*  '^:u«nu®h2r.na  fhafr  aa  fnlbtis. — Dnftinft.  215^  ,  t  j  *  * 

has  al5.0  been  fullr  pro-  i48  fw^t  raising.  12  f-et.  r?^•lvai  of  in^'Sre-Bt.  in  T 

*d6d  hand,  arrordin?  fo  tb?  report,  a«  fsllo^va.  *-4^* 

e  -t.  1  sil'-ftr.  “Ih?  ,  "5  pp-roent  pure  Is?  fradft  *06  !b#  i-*  *  -  • 

it  >  -ii  PC’  oii-V!  ■‘•id  rrom  th?  balance  «^tijT!5t^d  (3ur.r#s  2nd  grads.  !552  lbs..  200  cun;'i«  Qq  e>ast  fide  of  I 

^hoet  CO^‘‘P^n'”  7  ^rd  ^.'^ade*.  ♦'.00  lbs.,  “5  nunr#^e. 

-ire  rtf  otnTnriiicort  Vrtttrtrt  i-'rtr.-.rts^rtw.*  ftat®m®n»  continues  ten  mile?  froro  Burrard 

.  *  O.  i  _e  ...h-  t*Tni-3T!  t  otton  ^  ompan^  .  !„  a/^H'»tr>:;  rt."  ahn  ‘if*  on  Kind  th#  trdl!  .vsitSuar  j  i  1  • 

ited  T*''‘h  'b  ‘j'/arf  amu^'ed  dur^nt  the  a-d  dumn*  on  *hp  pronert^  ars  ertiraatad  a!  a  'aiua  cf  ha?)  Staked  the  Lee 

r  In  "m’Wng  this  purchasp  -our  di-  Hundred  Theussnd  ncl!i.-s_  The  lirigation  »1th  I  J.,,,, 


of  mineral  claim?  on  the  >orlh  Shore  has  in-em-al  manv  imnro  -ernent?  w®r® 

,  . .  ,  carried  out,  ^racK?  up  and  ^0 

been  recorderl  at  th®  local  mining  record'-r  ?  ftan^ard  gau.ge.  and  car?  =d’us.ted  and  r®- 
office,  -totrli  is.  fceiin®  th®  effects  of.  the  paired.  Drilling  ma®hlnes  ’>er®  o-srhaui- 
rei'iva!  of  In'-src-Bt  in  the  ■Vancouver  dis-  ed  and  the  underground  made  re-ady  f  ir  toe 
{-jp.  winter.  In  the  mil!  floor?  "ere  ciear.rd 

.  T  J,  u  .  tanks  empt'.-’d  and  cleaned  and  ail  •  allies 

On  the  east  side  of  Indian  River,  about 

nrecipitated  The  miil  launner  was  cican- 
ten  m.lies  from  Eurrard  Inlet  Oscar  E  Lee  oa  a  nr-*'  suction  put  on  'he  !ak®  pump  an®! 


th.?t  a  fa-’ciiirable  opportunity 

p 

afouirir.i  control  of 

an  allied 

6  futur®  b®nc-f!ts  froin 

which  .are 

be  riii:?id®rab1®.'' 

LiahiUties, 

^^^r.'enL 

1:M7 

1916 

. . ,9.T'i,0,(>65 

.•264  309 

■  Aces.  ... 

.  . .  2.59  .hoj 

306  016 

f  Bills  . .  . 

15.976 

1  St.  Maurice 

ppnt  _ 

— 

ft  Oi>fer-  E'-cn  ^ 

i.i’-'ru®,d  ..  19  5,34 

17,35.3 

iBrind  In'  A 

.crru®d  ..  4.550 

4,605 

"■Cnclairr.e'i  - 

.  .  a  a  3  47®5 

2,575  ' 

srno  043 

•S51l»,S7(9 

Stock 

. 1175!9  0fil9 

*.1,7,50.000  ' 

Brinds. 

.  911,000 

921  000  , 

^Dep.  P  ■  ■  ®r' 

•®  .  ...  1.52  349 

liiO  000 

||iC3Et  PcFcT' 

■e  .  .3=  6.=7 

FSurplu.®  .  . 

.  233  659 

2!*^  024 

P^^f'rfon  Lakfi,  '-'alupd  «t  m^er  $1  OOOMO,  it.  stiU  ic  tha 
co’ift.s  and  r;<»  hopf  fnr  a  favourable  daoaian  in  the  near 
fu*ure. 


na?)  jt.akei  tii?  L^e  ‘±u:i  in  tiie  biiUic 

'■icinity  but  abcu*  a  mil®  east  of  tic  old 
trail.  D  I.  M'etkcr  and  2erm.!!  Lee  have 
staked  the  Locates  So  1  and  the  Sunshine 


ctpt-.ifng.— The  nd-iHC*  tr.  sU'®er  to  prie**  above  9n  claims  On  the  west 


a  U.C—  electric  .siib-er.itior,  rr-'ct®^  2-rJ  f  t. 
ted  up  and  a  new  'ransformc  .•  and  '.om- 
pr<5s&or  Instaiicd  This  !a=t  mentioned  ma¬ 
chinery  addition  will  increase  the  drill  capa¬ 
city  from  14  to  2,5 


the  handling  of  CobaJt  ores  The  oil  fl">- 
ta'ion  plants  of  Ihu  tons  dail.-  cap3cf'.-,  nr 
o-er  i.bat,  hat®  been  Instalisd  I-  ‘  ob.?!‘ 
comiianies  are  as  folow®  . 

Dailv  ''apacitt  ' 

.yitne  Ions 

Buffalo.  . .  .  .  ‘■ii-'i 

■'I'oniagas . 

■■'IcKin’e’ -Darragh  .  .  '.''i 

Vipissin-  .  3'to 

Dominion  ric-'luc'iun  .  .  2"" 

\r'r*hr-ETl  .  .  .  ,  2^“"' 

.'.ationai.  . 

Total  •  ....  2. .’'''I 

"lustdlla’icns  now  nr-annr  rompletion 


rOBALT  Air.IST  bHrPHFVre.. 

Fiften  (  obait  companies  con'ributed  tn 
or®  shipmcn's  in  the  month  or  .4 

'o’a!  c:  49  car?  containing  around  3  535  2 'A 
poun®i?.  '"'pr®  sent  nu’.  as  compar®d  ■'■i’i: 
®ars  ®or.'^;r.’nr  S. 621. 305  lbs  in  Juiv  whmh 
-■2:.  'h®  hi.ghest  record  of  'h®  "'-ir  the  .'.as- 
us'.  o'l'p'i*  i.oiiin.g  a  seen.®.®!  plan®  .V:o;s5- 
ing  -'ito.  1  tars  containing  near'.-  m.:®  i.rd 
®n®-ha’.f  ‘r;i  i‘n  pounds  ''as  to®  hci  '.®;' 
shipper  g-ummary  foliov  s 
Co.mpan-.  .  Cars  pounds. 


VICKERY  ?!  co;.:pany 

Memlters  .btcnd.ird  .'-'ork  Etcchaage. 

'.TA.MiATII'  =>T'''.K  ilTRSyOI 
fD  IT 

TORO^JTO 


Bjrsesantf 

tph'®'  t  fir.'t  ,r .f  Ip.'e*  of  invest* 

nieiil  frpf  nn  re<£Uf*ait. 

HARASS 

<?y<®mhrr  ??in'l;jrd  SfYf!:  Kxr 


?7<®mhrr  ftindrjrd  SfYf] 
no  i  AL  nA'  K  :n.30 
Ml  1  I  Al.  •  'i! 


Kxrh^ngej 
rOROMO 
bl  F®  ALO 


1  Yn,;'  .UA„-e  5190(5 

J-i 'ilto':  -.toLLSiiUgOt. 

I>'.rv.  Efllir;  .'  M-  Int-rr?. 
tin  rst  ,  '•'••.  .,®.  ."  tpLsinc 

'i!l  .and  <'ith®r 

,1'..,  ■  1.  arj.j  ,..,i,d. 


r;.?,??.  FLUG. 


TCRONTO 


Xipissing 


The  work  on 


li!’.  addition  is  pro-  Dom.inion  Reduction 


p';!2^6TctoW”^"o^’■sn%amp^''^S'o«*e«^-«°”  to«  Creek,  about  eighteen  mile?  from  Burrard  In-  ceeding  -ery  satisfactoril-  and  sfotiid  be  Kerr  Lak® 

let,  between  th®  second  and  third  branches  . 

!o®6S*  is- e!  Co.u  of  operatio.o  have  also  risen  severil  pf  .jjp  creek  F'ra"k  Ke’lv  to 
em'f  as  ounce  but  this  is  ssaU  compajed  with  the  ride  :n  '  '  *  ‘ 


Pounds, 
1  411  L'"-; 
42:'. 300 


J.D.  HILLu;C0?!hANL 

.'!ini.i.,  3.0.-!  Ir.d'j.str.'u!  S'otkd  ^  J 

510-5!  1  Ro.-sl  f  2  J®..  TORONTO 


Rtoitoij 

te>  1  ‘iig  8  U  ..u  iiii  uji 


Goldsworthy, 


completed  m  a  few  ■••eeks.  New  toat  ’he  La  Rose 
first  uni*  of  'he  mi!',  has  bpien  so  compie’e-  MrK!n!e.'.'-Darra®h 
l-i-  o?  erhauied  and  r.e-)'  ‘ank  rapacity  added  Aladdin 
!'  is  expected  tha’  15''  ton?  per  da-  v-tti  v.®  T  ?iTiisk2ni!n,£ 


I.Y..97fi  fh  i  -  w'har  of  nss  in  aind  mct^riaiE  the  cost  i®  |  fd  four  clairas  kno’^'n  3=  t-hf*  EiT.plr?  ^Tcup.  bandlpd  almoft  Imr.ifdia*?!}  ^  hlch  ill  b?  B’lffalo . 

- aea-'er  30  cents  Aftuming  a  .30  cents  cost  and  40  cents  i  .  ,  ,,  inrrfa®pd  tc,  tio  too®  ®;  enno  se  »>,«  no-,-  /I  'D 

for  sil-er,  NiFiss-g  on  1  his  basis  of  4  000  000  ounce  yield  'while 'iso  miles  further  up  toe  creek  Messrs,  ^  '  t'-y  as  to.®  n®  •  OBiien 

ii.os.o  nt.ust  be  earning  a!  th®  rale  ot  $2,400,000  equal  to  more  Goldsworthv  Ramsa*  and  Have®  ha'  e  t.anks  now  m  courFe  of  trer'ton  ar®  rom.-  Coniaga?  .  ., 

4.60.5  than  double  th®  present  dividend  ra'e  of  :0'c.  Staked  three  cUlmtt  knowu  3s*  the*^  United  I^’ith 'he  ne-.'  compressor  installed  Bea-er 

2.5.5  Crhirmnrher. — The  management  and  directors  deci.  gioup  and  capacity  brouaht  up  to  2u  drills  this  Minin?  Corporj 

- son  to  continue  the  main  ®  or!cng  to  -he  on^th.ousand-  -nKbcoct  r,f  the  =rott-Goldie  sna'’!®  the  m.’.ne  »o  Mock  out  a  ereat  Hudson  Bav 

•  cz.iiic-'A  fnc;?  1^'tI  hsi  in of  thft  eiffna!  sut^pfiss  a*>#r.d:ng  a  sitai-  rra.i  a  .a^ixc  uoi  i..v  a.  •  o.  ..ne  ..  roii-L/Oiaie  ,  ,  ,  i  ,*  j  a.  .  ” 

voi  ,54  *iap.  M^-Tritfs-rp  porrunin^  min?.  i*<i  ♦<)  grec?  ouarrv  on  thp  ’'*'6??  ?id?  of  *11^  Vor^h  c.,-  b..-  Is  rG..^.pif.pd  Th^n  National 

*,1,7.59.009  '  optinniem.  in  ccint  of  milling  facilities  the  Stoumacher  q  L  '  Slmnson  has  sto’-'e'"  *>1°  O  V  -la,rn  '‘Ptf-ain?  tp  be  dcu®  w-;!!  be  'o  in-  Crown  R®se—e 

Jhii;  Lnam^rVreek-'o  torw^n’^  one  Hardmge  Mil!  and  one  Uib®  ML! 


f  - 

ST  <  *TI  »  P*-'! 


:  T: ^ i* 


T^.  ri^ 

^  n -/ ■? rtmer  A 


in  crtir.^  of  profiuft.ior..  Capilano  Creek  Messr?  T.  J  Bcat>  Tho?. 

Hr!!!sjr8-r.— I?  is  rfas?i=ab>  t/i  r.irjyie*  tbit  *h«  d&ftdt  'W  allace  and  Cb3s.  E  Booth  have  staked 
sho'ia  in  f.h?  far!^-  sprin?  is  non-  yt  and  a  fair  thr^^  Claims,  named  the  Mountain  Dew  W3T 

surplus  SA'cun'.uJatir.?  in  of  i.he  dpveiopnjsn?  'rork  j 


83.970.739 

« 

,3.497  ,5,95  ; 

S'.r.pU. 

Current, 

iqi7. 

1916, 

Cash . 

...8  2.;  59 

$ 

2,400 

Acts,  ajid  PiiE?  Pec. 

272  4?2 

244.256 

Inventories  . 

,  ..  612  6.32 

564. ,54  5 

8  5  =  7,355 

,* 

sii  501 

PTflrtt 

1  2^? -V’-'S 

1  436,SM 

Invest  . 

. .  1  .,340  563 

1  250. ooo 

Det.  Chi^f . 

U514 

• . 1 

die  on  Bend?  and 

or- 

gatoirlng  e.’.p®ns®f 

140  256 

Loans  . 

1 0-^  Of:^ 

T'JO  Tb'i 

8,3  497  i 

Itonfit 

an.'i  T.os®. 

! 

U17 

1916 

GroEE  Profits  .... 

. .  . 

8147,54*  , 

Bond  Int . 

.  .  . .  =5  360 

5.5.310,] 

.=  126  0:9 

$ 

91734  ' 

Depreciation  .  ..  . 

,  .  .  .  62.767 

.50,0011 

3  63,322 

$ 

41,734  , 

Patriotic  Fund  ,  .  , 

V>t . 

f  »^1.j22 

t 

41,734  1 

1  hifh  hsf  been  go'r.g  on  apao;*  ind  ?he  high  rat^  of  produft- 
on  It  is  tfiT*  9  resumption  of  ^Nidend  d:sbu-*60“ 

nsrts  a*  an  earlv  d3*a  i*  not  out  of  tha  range  of  probability. 


Horse  and  M'ar  Dos. 


to  bring  the-  m.iU  up  'o  30.''  daily  rapa- 

*'Vh!ch  make  ^h?  ♦vie, 

largest  in  the  Porcupine  Camp 
tvhile  htiHlon  preduetjon  had  be.®n  sradu- ' 


yS.Pcfcupint  2nd  Coid!!  Stof  3 

61  4"4  '7 -ijini.:-.-  2!»!3  rj 

i  lol-is~  .t.  &  u  o. 

_ I  .  .....  .  .  ..-..-i  Us.:ni.-.ge', 

Fkcr.  —L..  /'i-t  27,7 


Up  Howe  Sound  tiT„»Ety-flve  miles  from  '-ti*treaslng  during  th?  period  lust  pner 


. . .  ■  “  ■■  "■  ■  ■  Squamish.  off  the  line  of  the  P  G  E  Rail- 

1916  Thnjiskaming.— M.7  Baimer  .Veiily,  the  engineer  wav.  John  Nadalin  and  Saule  .Mc-diri  ha-e 
2  400  a ppo’-ou d  to  confirm  rhe  ofSciat  statement  at  to  the  ph\«ica!  -saVeri  two  otaircc  .i-Vilto  nn  tv,.«  .......u 

„  “  p.s,i''oa  of  -he  min®  tha'  3ppea.-ad  tome  time  ago,  reports  StaKCfl  t\t  O  Claim? .  <  hi!?  on  the  south  side 

244.256  1  n  a  statement  to  the  •haiv.hotders  the  total  ore  resource#  of  Princes?  Rova!  Reach,  on  .Teiril?  Inlet. 

S64..=45  Moorsham  Bluff  two  are  call- 

-  jTcund  <*cn?^n^  cf  th^  mine  may  t?  $415. 000.  od  th^  Lilli?  L^d^?ll  ffroup  bv  Mr.  ThCS. 


to  closing  do-auj  costs  there^wyh  m-®.;-?  r.®- 
cessanly  increasing  and  a'  the  time  of  c!os- 
in.s;  down  it  w-as  necsssart  'n  m.’.ne  51®  and' 
S12  ore  in  order  to  m.t’er  'he?e  b.ich  co?*? 
.Vo'o  with  toeae  additions  and  im.prc-em.ent?  ' 
hereinbefore  menUened  much  lowp.-  ^.^ade , 


r 


Jefferies  and  Bill  Osborue  are  named  ^^''PPed 


the  Maru.  Red  Iron 

'  Altlnirre.—  The  annua!  report  for  the  fifteen  months  claims, 
to  -he  e.r.d  o!  .Tune  is  now  being  mailed  to  sharehoide.-e  and 
shone  current  assets  at  $397  1.37  and  ft.\ed  assets  at  $4.-  ~  ^ 

130,349  Th®  value  of  the  mining  nroperties  is  placed  at 

$3,«!!7,2s4  as  against  *2.404,37,3  in  the  March  3X.  1316  RONTS  PAT  *R 

t'a'em.fn'  Th‘re  is  a  surplus  of  $741,908  comparing  with 

a  profit  and  toss  account  balance  of  $333  149  in  th®  annua!  Durinst  4"gU3'  'h« 
statement  detod  March  1916.  Ko  protnaions  was  made  tor  ‘  c-’oo 

i"«in®as  profi.'s  tax  tor  1916-1?  s'D'ei  averaged  So.bS 

The  amount  ®Titfen  ofi  for  depreciation  tor  rhe  fijteen  highest  monthly  ave: 
months  covered  bv  the  repor*  was  $!!4,763,  as  compared  /-nhalt  rinnneee 


Ro.vrs  PAT ‘RTF  TO  TIMERS. 

During  .August  tha  official  quotations  of 
silver  averaged  S5.6S  cents  per  ounce,  the 


From  developments  made  b'*"  top  Hollinger  ' 
and  McIntyre  fempanie?  'vhich  ad’oin  'he 
property,  it  j®  evident  toat  vai-f.®  'm.  tois  i 
sec'lon  of  the  Porcipine  Camp  contip-f  ig . 
great  dep'h  and  the  Director?  ha-e  tbpea. 
fore  decided  upon  an  aggressi'’-®  develonmenf 


:6S  cents'  per  ounce,  'toe 

ve®age  to  the  hto'o-y  of  •  '  present  level  of  600 

are.^  toeretor.  of  1000_feet  and  also  to  sink 


0  ooo  ...  the  month  “preceding, '  and  'tous  al- 

Holllnger.— During  .Auguat  it  IS  riated  that  prtrfuction  though  thp  Aiimst  hnivi®  is  sRsnrod  It  will 

-  w ill  surpass  aav  provioua  month  in  th#  history  of  this  gold  -uv  August  ponj.  IP  assurea.  it  Will 

1,734  mi  na  and  that  gross  profits  will  constitut#  a  nei- high  record,  not  become  payable  until  the  disbursement 
rnrfflcially  the  statement  IS  mad#  that  during  July  some-  .vac-es  In  qentonthor  The  Ivsnno  amonnt. 
■  IhLOg  in  the  neighbourhood  of  42.000  tons  of  ore  weiw  treat-  in  aeptemoer  me  OOnUP  amOUntS 


ll43,9S:  is  charged  up  to  ge.ner)U  Teserne.  which  $SS,0!o  K  ,  .  ^  August  ^uch  hnnus  ^  depth  Of  400 

is  represented  by  profit  on  .Mclnnye-Juplter  prior  to  sc-  are  not  payanie  in  AUg.lSt.  SJCn  DOnUS  ptg  knca-n  Ore  ®On®  tvinc-  co.uh 

- :  F  ts,  payable  when  'toe  price  avera.ges  over  80c 

for  the  month  “preceding, '  and  'tous  al-  v.._^  devdoned  undav'mund'’  .“n^ 
though  the  August  bonus  is  assured,  it  will  developed  '  ^  ^  ^ 


as)  Ij) 


to  twenty-five  cents  per  day  i 

Since  there  is  no  doubt  that  the  bonus  has 


ferpson,  Sanson  s  Graham 

InJ/estors  should  write 
for  cur  list  of  J*’ell  se¬ 
cured  Canadian  Indus¬ 
trial  Investments. 

Favorable  opportuni¬ 
ties  now  prevail  for  the 
safe  and  profitable  em¬ 
ployment  of  Funds  in 
this  direction. 

Toronto  .General  Trusts  Building 


ed  and  a  gross  profit  of  $275,000  realised  tO  twentv-flx-e  centS  per  day  i  GOLD  PROPrrTION  IN  ONTARIO  ' 

I»  is  interesting  to  not#  that  were  the  mill  of  the  Hcliin-  ainre  there  I?  nn  dnnht  that  tbo  bonne  bee 

ger  to  be  opejaied  at  full  blast  of  2.800  tons  per  d»\  on  ten  ®  'uce  tncre  IS  no  oouot  mat  tne  ncmu.  hts  Twelve  mills  are  in  operation  at  th®  pres-  i 

dollar  ore, 'Jj®  tnonthl}- tonnage  would  amount  to  approiu-  been  earned.  60m«  01  the  producing  mines  ent  time  in  the  eo'd  district  nf  Vnrthpm  nr,  ' 
matelv  84.000  ton#  and  would  reeult  in  the  reeo’en- of  some-  mav  d#c’d®  tn  nav  the  extra  fi-ontT-  five  .  ,  -v  '  2  ,  u'  ’  '  L  ‘  .‘““vii.  tju- 

thingI'k®$5ioonn.  Annually  this  would  amount  to  1,008,-  e,  .  u  ^  e  .  tario.  Shortage  of  labour  nafuraly  prevents 

000  tons  from  which  $!0,08o,ooo  would  be  extracted,  cent?  In  the  first  Cheque  fo.lov.ng  the  close  maximum  production  but  with  'he  cto®*ng 
More  tbjn  half  of  thia  ten  million  d^lar  output,  or  not  far  of  last  month,  whilst  Other?  may  prefer  to  dnwm  of  munition  riant?  tha*  it’-awSaov 
shor'  of  ssx  million  dollars,  would  be  gross  profit  These  _  -v,.,  „„  j  .  j,  '■''"-n  oi  munition  pidD.s  _na.  ntawpack 

“ _ _ _ I _ J  — _ _ _  _ _ t _  irtlmAT  tnp  fttrirt  IPtTPr  of  tn®  ilTinpr«tanHIr»^  — j  _ 


Saturday  Specials 

Offering  Accessories  required  by  tiie  Llotcrist 
at  advantageous  prices. 

StindiT^  d^m'^ur.tRb!*-  .**t?  for  Ford  Cir? 


arc  bawd  on  prcAiouB  HoUinger  performinf!^^  fOllO'S*'  thf*  etrict  iPttPr  of  th®  UTldpr^tandlTl^  Should  enon  be  remedied  and  with  labour 

"f  l~en7bJtog*tomni^'4^^  '  normal,  tiej-e  should  re  an 

the  August  bonus  at  the  end  of  the  present  annual  production  in  toe  neighborhood  of  j 
Wrtght-Hwgrarea --pe  main  shaft  ef  th#  Wnght-  month.  *18.000,000  annuallv.  The  following  tarte  O' I 

argravee  mine  at  Klrldand  Lake  la  now  at  a  depth  of  _ _  _ _  .  j  '  j  t  ...  .  i 

.  )0  feet  and  croea-cutring  into  the  ore  1*  now  under  wav.  _  _  S.lmated  maximum  production  by  dtStrtCTS  ! 

The  full  width  of  the  ’-ein  at  this  level  has  not  \-et  been  L-TBOUR  SUPPl  T  TN  MINES.  Shows  hOW  tolg  figure  is  arrived  at. — 

I  ascertained  but  the  ore  ao  far  met  with  is  identical  with  ^  ^  .  ' 

I  the  high-grade  encountered  at  the  txre  preceding  levels  **'itb  the  Closing  down  of  intinffton  pfants  Dail-  Daily  Annus: 

and  the  surface  TViight-Hargrai-ea  le  behind,  in  pomt  and  the  turning  awat  of  hundred?  and  per-  District  Tonnage  Output  Mnr.thb  Production 

of  development,  the  four  leading  mine#  of  the  diatrtet.  .  _ _  j  .  L  j  -v  ....  .  Pe-cunina  tfioo  iio  oio  at  7:0  jon  ais  4—1000 

’ir..  the  Tcugh-Oakes.  Tecit-Hughes.  Lak#  Shore  and  haps  thousand?  of  hands  the  conditions  at  Kirkland  La'x«  ’OO  3  20(i  '  ‘06  oOO  t  1 5®'poc 

KL'kland  ^ke  Gold,  but  It  ia  navertheleaa  in  a  fair  wnv  to  the  mines  are  rapidly  approaching  normal  Munro  ‘.50  2.00'’  fio^ooo  725.000, 

^  rank  in  a  high  class.  ^  laPrtur  supply  is  conc  erned  Steady  Bct'cn  Creek  50 _ .300  '>.000  108,000 1 

Plttaburtb-Lorraln  — A  shipment  of  high-erade  ora  Improvement  in  labour  supply  i?  reported  Totals  5?on  $48,480  *1,454.4  00  $17,4.52.000 

will  go  forward  from  this  mine  in  the  early  rail.  The  from  Porcupine  and  Kirkland  Lake  and  the  In  addition  to  this  concrete  evidence  in 
luXSne‘riom  XcV;!?i^d7of^^^^^  working  forces  at  the  CoKolt  producing  the  form  of  actual  figures,  there  would  ap- 

'  silver  bullion  were  extracted.  Tha  Wettlaufer  mine  ia  mines  are  comparatively  satisf.3rtory,  W  hen  pear  to  be  ever’  posetbilty  of  still  greater 
or.L”T“„,‘ o1  «cum^^^^^^  harvesters  return  the  attraetfon  of !  expansion  of  milling 'facilities  in  the  gold 


Wrlght-HargMees  — Th#  main  shaft  ef  th#  Wnght-  month. 
Hargrave#  mine  at  Kirkland  Lake  le  now  at  a  depth  of 
300  feet  and  croea-cutring  into  the  ore  1*  now  under  wav. 

The  full  width  of  the  '-ein  at  this  level  has  not  \-et  been 
I  ascertained  but  the  ore  ao  far  met  with  is  identical  with  . 

!  the  high-grade  encountered  at  the  txre  preceding  levels  **'itb 


on  tne  Treatmem  oi  accumuiattona  01  low-grade  or«.  it  ......  .  _  ,  .  . “v  ■■■  -v  ; - - 

is  estimated  that  suffleient  tonnage  ia  avaflahla  to  keep  the  mines  with  their  high  rates  or  wagss  IS  country  at  the  mines  alreadv  producing,  to- 
be  mine  running  until  the  end  ri  the  currant  year.  sure  to  exercise  itself.  Despite  the  offset  ot  ;  gether  with  the  great  possibility  of  new  pro-  i 

i  ■  .1..  ..I-  _  n  c  -  V  .  ...  nh**  drain  of  conscription  there  Is  little  rea- j  dticers  being  added  to  list  i 

I  DAbsed  a  by-law  authorising  the  tale  of  a  blodi  ol  two  !  tO  SUpposO  S  SDOrtaRft  Of  IftOOUr  iB  - - - —  — . — 

hundred  aharee  of  treasury  atock  at  not  more  than  aevanty  next  few  months  and  with  quotations  Ot  I  I 


nundreo  anaree  or  treasury  stock  at  not  more  than  aevanty  next  few  months  and  Wltn  quotations  Oil  i 

,  pawed  authorizing  the  akle  of  three  hunef^  thouaand  there  will  be  bonuses  for  niners  tha*  are]  ficieni  to  carry  ‘xploration  work  to  a  depth  of  at  leaat 

sure  to'  bring  along  all  thCmen  whj  are  .It."  ^ti  permit  of  more  rapid  prognuol 

n,„,Hed _  ^  Kh^lSIk.r^'*  CP  «•>  the  preaen*.  it^lopmant 


paasad  authorizing  the  akle  of  thrae  hui 
JMr^Jtta  r^oTMd  tltat  Buffalo  int# 
at  ■  pnoa  of 


Stindird  denv'ur.tnb!®  '"-v-,®.:  ?®tc  f^r  Fovd  c.ir.=  '--rr.p.®'® 
with  parts  f-r  fi-e  vh®e:?  ...  ?-l  O' 

xvjtji  extra  wVee!  .  .  .x.C' 

Mirror? — s  cor.'-enience  sp.d  safeguard  for  rr.ctrriet.®  1 

7  1-*  inch  Bethi^herc.  Spark  Plug?  f'r  Hailfv  Lav.rifcr. 

Motorcx'cles  . .  .  . 

3  1-2  inch  Inside  patch*?  .  . . .  .  ,r® 

Tire  pa'nt  ou.ar's  ,  .  .  ,  .v® 

Valve  Spring  L'fters — so'.v.ng  th?  diff  -'ultv  cf  r®r.’.  — “n? 

valves  .  .  .  25 

Front  License  Bracket?  for  Ford?  per  c.alr . . . 2® 

Hcod  Cover?  for  Ford?  .  .  . . . 2  OC. 

Hood  Cox’er?  for  Chevrolet?  . 4  3.o 

Spring  Leaf  Lubricator?  .  .  1  '■•o 

Sponige  Holder? — an  aid  in  washing  th®  -ar  3? 

■^uick  DemountaMe  Kiir.  Ketnover  ...  2' 

Coinblnation  Too]  Poxe?  1  -  : 

Vo-Jar  clocks — for  .^tsertoa  ®  h.*“l  .  .3  -  . 

for  dash  4  cc 

M'op.dertnist — makes  old  enamel  neiv  quart®  .  l  4 

Oilskin  Coat?  .....  s  «® 

Otlskin  Hat?  1  l*i 

Kx-ereadv  D.aylo  Light?  and  rthvr  .a®' .asAri»=  n---®  -rr-  * 

the  Fail  season  motoring 

Bring  Tonr  ▼xilranlzlne  nnd  Rnttory  vhnrclng  tn  our  8er- 
xioe  Stetlnn. 

The  Canadian  Fairbanks-Morse  Co.,  Li/Jieti 

84-98  ST.  ANTOINE  STREET,  MONTREAL./  \ 
One  Block  Ea»t  of  Windtor  Station  m  M 


f 


DIFFICULTIES  OF  COimNUE  PLANS 
PUBLIC  imUTIES  FORU.S.Sim 
ON  THE  INCREASE  PUNT  IN  CANADA 


Shortage  of  Coal  and  Scarcity  of  I  Ward  B.  Perley,  Vice-President  of  the 
Labour  \\  ere  Serious  Difficulties  Canadian  Steel  Corporation,  a  Sub- 


The  French  Governnient  as  Well  as  Great  Britain 


With  Which  the  Montreal  Tram-  sidiary  of  the  Big  American  Con¬ 
ways  Had  to  Contend  During  the  tern.  Says  Operations  Discontinued 

Past  Fiscal  Year— Little.  If  Any.  at  Ojibway.  Ont..  at  the  Beginning 

Improvement  Noticeable  at  Present  of  the  War,  Will  be  Started  Shortly 

Tbp  liirrii  'il'H'-  whifh  ha\p  .  onfmniPd  Thp  I'niiPd  Siatr?  S'of  l  I'ori'PTanon  has 
The  oppratipinp  «f  I’ntiiic  L'tili'y  rompanirs  (oinp'ptpd  ns  piaus  for  tlir  erf<ii(>n  of  a 
durinc  the  past  >fai.  in  reeard  to  roal.  as  Ji’o  ooo.ooii  plain  at  (\iihway.  Ontario,  and  . 
■nell  as  laboiii  sliortase.  and  from  which  development  work  in  that  connection  will  ; 
Intlc.  if  an.v.  r•''ilcf  is  appareni  a'  the  pres-  now  lie  carried  on.  accordins  to  Ward  TT.  ^ 
en'  'iti'c.  ueti  ' \p.-i  ii  ncffl  to  a  marked  do-  J’eilet.  vicc-prc  sidcni  and  i;-rneral  nianacerj 
.iTce  )i>  the  .xioiurcal  Ttaniways  '  ompain.  of  the  i  anadian  .-^tcei  Corporation,  the  I'a-j 
arcoidin:  'lo  statements  made  at  th’  an-  nadian  stihsidtary  of  the  hie  f.  .s.  concern- 1 

nual  meetin;;  of  that  company  by  President  This  compan>  was  incorporated  some  three  I 


I  ' \p.  i  ii  ncffl  to  a  markefi  df 
.\1onircal  Ttaniways  '  ompan; 


to  Continue  the  Sale  of 
Beers  and  Wines 


F  .A  Rolirrt.  .tears  ai;fi.  A  tract  ('f  lami  on  the  S*.  Flair' 

Kefeirina  '<>  the  laboni  IrmiMes  with  Kitt'r.  north  fd  ind.sor  wa*-  piiri  based,  a 
will' h  th'  fompant  had  to  fleal.  he  pomied  s-'-jiarati  miinii  tpa lii >  w  h>-  fsiahlished.  and 

o'lt  that  it  was  not  only  a  question  of  nipei-  iiiricin  w  >  1 1'  laid  oit  ior  an  ideal  town,  such; 

me  ihe  men  s  demands  ftir  higher  waaes.  »p  the  Fmted  Siati'.s  Steel  t  Hrporation  ha.t 

bn’  that  eM-'i  then  it  was  a  difficult  maiter  at  its  .Anicrn  an  plants.  I'hen  the  war  put 


Strong 


to  Etei  nv'n.  and  half  the  l.mie  was  spent  a  icmporar,'  stop  to  constnict ion.  The  bid 
brtakin;  in  new  nifii.  ffu  tfinicrs  for  ihr  ■  onst  met  ion  of  n  slip 


shorlatic  tif  (  oal. 

Another  \ft->  .rrious  1 1 onMc  wasiheshort- 
a;;f  of  I  o;C  and  ma'erials  la>i  winter,  tc.': 
e-irefiai!.'  of  'oa-.  1’  wa--  ne\rr  ki.o-.'n 

when  coal  wa.-  io  hf  had  owm.  to  the  dif¬ 
ficulties  Oil  railwa;.  s.  rrri-::ular  mo'.  cmen’s. 
d-'ln  cries,  co.  .AnoTier  serious  matter  lia.= 
been  the  fj'ie.siiori  of  the  price  of  rojil.  IP- 
fore  the  w  .ir  the  eompair-  was  pa.'iiig  some¬ 
thin;  iindfi  per  toll.  I.ast  win'er.  owin.s 
'o  the  fact  ha'  >omf  oi  out  supplies  of  (•o.,l 
were  tak-'ti.  wi  had  ifi  pa'  SI"  a  ion  and 
it  'cav  \rr'  diffii-ul'  to  f;et  it  at  that.  !' 
had  fronf  -ip  irom  A  i  to  .tk  a  :<in  acner.i  1 1;.  . 

.Alt  Iif)l>eit  nnniioned  ih’’  ft.ci  iha'.  •'<> 
matte;-  hCiw  l-.aid  tin-.'  had  e ndf a' oiireii  'o 
imp.o'e  'r.'imwai  -  s'si--ni  so  as  to  ;i'e 
bfttev  sat- -fai  :  ion.  tin'  d:ffieu|i>  of  ;eitin; 
matf  rial  ''as  aiwat.s  pn-seni.  alon;  "itb 
the  unr-rr'atrt't  "f  sei-nrin;  protnpt  flelnn-.' 
of  m.-i'eria's.  Th-"'  were  n»'ei  -seitin;  df- 
llvcTif-s  on  time.  In  -aid 

I  roiihle  TVIlli  Power  Plant. 


pa.'lllg  -Some-  I  Ij 

"  inter,  ow  in.s  u.,-  m 


The  Pff-ifhir  ira'c  an  i  xplatiaiion  of  i|,.-  1,.^  ,,|' e  kiw  m  r 
'rout'lc  'MO  ri<  nc(  d  with  t  ho  ' '"'tl'M'C'  s  ■  ^ 

power  plant  iasi  "inter.  Uc  said  that 

after  ilie  roninn  iiccm*  iit  m  tin  war.  orders  (  niiailiiin  t 

w  err  ativen  l'<o  a  fii  unit  of  IT."eo  tn'rsr- 
po'vev,  wp.Kh  "a,:  "lie  of  'hrie  units  'he-,'  In  afidiiion  'i 
fvpe.-tpd  I"  pit'  'ti  'I'l.e-  unit  hati  he.  n  manufai  ini ms  < 
promised  at  a.  ie|-tain  iimo.  In.'-oeafl  of  larst-  plants  ili 
coming  at  the  unn  I'lon  isfd,  it  had  not  lo-r-n  tmii.  the  .Vo'a  ; 
dfli'  cred  e' <  n  si\  months  afie-i  ward.  .and  pan,'  .  lh<  St.  .  I  t 
the  fieri  stat'.'  material  "as  n.ne  moni hs  ,  1  ..i kc  Sup' not 
la'c  The  i-iindit|oris  were  M'-y  had  foi  comiianie--  han 
incraiin-  dirriii-:  th(-  fiisl  ’wo  nai.-  eif  the  .s'.indinp  i-t  I  I  . 
war  "I  d'l  no'  l.now  'hat  ihf-sf  .onil'ijons  ms  of  .kl'i.lil.ei 
are  ;oi,.s  o  \  r-r.'  mm  h  dnnns  !h'  .'S'hKs  Suf!  t 'i 

next  ,'ra!'  oi  "'o."  eicciar'd  Me.  Kohnt.  lie  lapnal  .sioi-K  an 
sia'efl  tiia'  1 


anfi  htise  lonifcti  and  steel  docks  for  'iip 
O.ntiwa,'-  I  iimpany  wa.'  the  sil-ii  foi-  a  re- 
n.wal  of  const  I  Ml -t  mil  am!  fnrthei  plans  of 
th<  eonipan,"  will  ti""  1"  pto.ecdcd  "Ph 

I'cfixois  I  or  <  aiiix’i.in  PInnt. 

Th<-  jnirpose  ol  the  big  I  I'll' crii  m  |oc.it- 
ins  in  I  aiia'la  i.-  twofold.  p'  this  means 
i;  help*  -  to  eaptiirc  part  of  'he  doiv '.stir 
i'lisiness  of  till  Itoni'iimn  and  lake  ad'an 
tasi  of  tpi-  pio.-pi  1-1  It  1  liniish  pr<  lerentiai 
trade  ari'ansimfiiis  m  ilie-  i  xpe'n  iifld.  Th' 
plain  is  wfll  situated.  Inin;  on  the  direct 
v'aic!  ro'.iic  from  the  l.asi  .siiperior  iron 
mines  o.  •t;(  oieaii.  H.' di  n- F' '<-t  t  K  po"  ci- 
will  111'  a'.ailalilf  Irom  Niasara. 

Till  opera t iftns  of  tp.f-  plant,  a.-  oininied 
li.'  .Ii:d'-i  F  H  i;.-ir>.  ■  haiiip.an  of  the  fioard 
of  nit-ci-iors  of  tlif-  Fniti-d  .Siaies  Steel  i  fir- 
poraimn.  "iP  iiu  i.nlt  Mast  fnrnacrs  and 
mills  lo;  ih-  nianutacliii'i  of  wire,  rails  and 
bars,  aiifi  p'lhaps  other  .stef-i  prod'i'i'. 

■|'h(  iila'i'in  of  till  new  i  nii  rprisc.  .'ilii 
It;  po-x'fifcl  baikms.  to  lb.  Canadian  .-tcel 
mfln~tt'>  IS  id  mil  11  s'-  It  will  piohal'iy 
ir.'ol'e  kci  m  1  comj‘-'-i  it  mu  w-.t’c  C.inadan 


^  I  iiiiHiliiiii  I  iiiiip.'itiics'  All  I  aiitaircs. 

y  In  Pfidiimn  n n mci-oi-.  -  sin.-’ller  -trel 
n  ma  nufai  I  III  ins  ifimpnims.  i  anaiia  lia.-foiir 
if  larsc  plants  tin-  liominmn  .S'l  <  I  t  'orpoia- 
n  tmii.  the  .Vo'a  ■■Sioi.a  .so.  ,  .•uni  i  nal  t'orn- 
d  pan,'.  Ih<  St.  i  I  Compail'  id  '  anarla.  and  the 
•s  F.ake  Snpi  not  i  in  porai mi: .  'I'ln  >•  four 
ii  companie--  ba'<  a  •  nn.inni  d  lapiiai  oni- 
I  .s'andmp  i-i  '  |  | T.niie.'ieii  .-ukI  I'l'Md-  nuisiand- 
c  ms  of  -k  I 'I.  I  1  1  ."ii'i,  as  asair.si  th'  Fnited 


M.  MAI, A  T  .  TliPisicr  ol  ih,  (tin  ri., 


To  Be  Sold  Only  With  Meals 


“Paris,  June  25tli.--M.  Malvy,  Minister 
of  the  Interior,  as  the  result  of  a  Cabinet  meet- 
ini;»,  has  addressed  to  the  prefects  of  all  the 
departments  in  France  instructions  to  forbid 
the  sale  at  retail  of  spirituous  liquors  testing 
over  eighteen  degrees  of  alcohol  in  cafes  and 
saloons,  except  during  the  hours  when  the 
principal  meals  arc  served. 

“Adult  males  can  procure  liquors  during 
these  hours,  but  women  and  minors  under  18 
years  will  be  unable  to  get  them  at  any  hour. 

“Bottled  goods  may  be  sold  only  in  two- 
litre  quantities,  M.  Malvy  seeking  thus  to  ex¬ 
clude  those  desiring  to  purchase  small  bottles. 


“Excluded  from  the  scope  of  ihc  proposed  regulations  arc  beer,  wines,  cider,  imita¬ 
tion  wines  and  liquors,  and  a!i  other  aromatic  m  incs  not  possessing  over  eighteen  per 
cent,  of  alcohol,  and  liqueur^'  prepared  from  fresh  fruits  not  possessing  over  23  per 
cent,  of  alcohol.” 

The  above  means  thar  the  regulation  of  the  sale  of  Beer  and  W'ine  remains  as  be¬ 
fore  in  France,  the  curtadmcni  apply  ing  onl>  to  strong  liquors. 

V(-r  net:  itciii,  AT <«ft» rr.’ii  t.a/i’H''.  -Mine  ‘‘n,  i;ti7. 


cope  01 


Ilf!  1  'll!  pm  aimii', 
I'li  k  aiib  >';ii:;.  1 7  1 


’,rl  iim  ant  ii-ipaip  bcir;  a  blc  |  apa .  nsi  i  hi 


POTA,<H  IN  B.C. 

InUpiiaf jtiiiHl  <  hciiiiciil  (  iiin|)aii>'» 

I.'c.'hI'  I  ni'  Itii:  Uiippiil  I  liiv 

timilll. 

V.yiv-fiti' <■  1  .  T- ' I'h'’  Inicrtiaimtiai  chem- 
P'al  t'nMi]'a!''.  1  t'i..  a  siiliMf! la ''y  I'f 


11  l-iir'l.-i  O'ci- 
apa.nsi  ihi.-  il  ;.-jia  I'l' ' .  l-iiwi,(-i.  'In  \n- a 
Si-O'i.'l  .-klt-pi'--  ri'Ii  ilipni'-  a _  I  --:i'<  nlwi’lt 
p  .1.1(1,111111  II. Ill  and  '111  I  iii'iim Kill  .'ici'l 

I 'm  pm-a t mil  s  ,yppr<i\,mai(  i,'  i  n"  i-i'ii.in'ii  '(iiii. 
a;ain.-'  th'  Fiiitcd  Siaif.-  .'■^ic-i  )'c  i  ii(i,iifii‘i,(iiifi 
imitt  .Mm-f("cr.  'he  t",i  (’.•(aarban  siecl 
i-onipanic-  ilr-pn'-its  at-"  a'  .cah(>.ai-d 

Fni  'i-ar.'  'bt-rc  la  -  be.  n  ta!',  of  an  amal- 
caii-aimii  cf  all  oc  .-oim  of  1)11 -c  Canadian 
coni  ci'll-  ""h  a  VK  "  m  nn-ol  id;:  t ;  n ;  ihcir 
;f=nin-(c«  'ha'  '111-  <  anad::in  sc  i  .  ittfi'i-ii-'' 
ma,'  i-nmpicic  mnic  •-mi  i-r  1  f .  1 1  i '  m  the 
w  m  b!  s  mail'i-i-t  1'  ma,'  ii  'hat  'hi  iii'.a- 
-.011  ('f  t'an.-'da  I"  the  I  iii'cd  Siato“  Ati-cl 


ing  a  pot  a  t  il  plant  on  ' 
Inland,  n  c 

Tbp  rioiip.'iriy  wiii'-h 
'  Ic' eland  .Tii'l  I ’hit  .IPO  < 
common' f  opotaimn-  th 
famlitir.-  f^'  'iandi;ii; 
po  r  da  '  .  1 1  f  '!  jo'  =  0  \  I- 1 

tbo  lo'oinntont  on  wiiai 


I ,'ri  ,  IF  com |ilf  1- 
i.^iio(-  n  I  htirloi'* 


It  •ont:-('llrd  h\  ^ 
a  (111  a  1.  propoF.^-:  to 

HF  nmnih.  and  ha.=  from  lirimair  Thr  pi  a-.  mi  A'lantio  ODrADT  C 

inn  toiiF  of  w(-t  kelp  Coa-t  pol-I;--  of  tht-  (ot'tirniil  ".OF  appioxi-  I  I\\JoL,fciiVl  V- 

in.Fi'p  Inorsp-t  fyom  tnatoi'  CVi  ppc  'on  and  per  toi;  at  Fari- 

I  aiP  said  to  t'l  th--.fn  Co.c'  p-ni-  .■klmrilv  af'i  r  w  .a .  wa-  do-  L  A  D  SET! 

id--  on  'hp  I’arifio  Clai  I  d  th'  pil'i  ,|iim!iPd  to  .tpio  ppi  ton 

pd  in  CiimFhPwa  In-  1'  is  mt"  l'(i"<'iti  .and  .Tbsn.  ” 

id  ro'f-r  alioir  ton  c-itiin-.;  of  the-  ,'-  ai'.'  Im  ip  will  -'art  with-  (F'lnan'iai  .Npwf,  |,o 

in  a  f,-.'  "cPk-c  Thp  .-m-mi:  knivos  are  proldonn 

lent  f'li  tiiakm;  pot-  ait.-ninel  to  siow.s  whiili  am  -rni  o'pi-  the  ,  ,  ,  , 

I  j  V  I  .  f  afiPi  thp  war  '.s  'ho  omplo' 

1  piac'd  in  ihp  old  bodF,  thi  Ktii'or  st|-|'- miod  rn^low  iiir  iraft 

iwiiPd  b'  th.  -Stan- 'Pti’t.n:-  off  'In  T'-ip  ;i'."th  ,a  =  the  mow-  biliF-d  Foldmrv.  Fora.ons.d. 

:  (  lorn  to  the  kflfi  pa-soc  a'mn,;.  Th'  hClp  t  isr.s  :o  ho  fiii  -  qiioFtion  ha?  boon  tipi'ormos 

facp  and  if  tb.pn  ;..'chc"(d  and  romo'-rd  'o  of  thoiightfiil  men,  who  fomt 

n  handled  in  an  ex-  the  pnia-th  piaiv.  dif  fn-iilt  ipa  and  great  iroiih 


Thf'  1  omp.iir 
ash  fi-oni  I'f  ip 
pai  ofi  pian’ .  : 
dard  Fl  I'Pt". 
hed- 

.Aithotr-ih  bel 
ppriri'pnta '  ’*  -a'- 
TF|,Tl’d  C-f  (.7 


mocT  fxtci'iyi'f  kp:p  l-ifi--  on  'he  i’aPifif  i-iai 
I  oast  The,'  ;irr  =iin.TPd  in  CiimFhp"a  In-  1'  i 
lift.  Moipsti'  Island,  and  roxc-r  alioir  ten  t’ 
Fqtiar"'  m'lcF.  in 

Thf'  lompnir  ■'  fipiii-mcnt  ffii  tiiakm;  pot-  ait.-^ 
a^h  from  i'f  ip  ha  been  piac-fl  m  the  old  bc-l 
pai  ofi  pian’.  tormn  i.'  ow  iicfi  b'  th.  .'kiati- '  f n't 
dard  Fl  I'Pt".  .,  whl'  b  If  i-lom  to  the  kflp  pa- 


PROBLEM  OF  DEMOHIiJ.’dATION  AND 
LAND  SETTLEMENT  FOR  -SftLDIERS 


I 'deal  -'Hh  i‘'riain  eniniPni  should 

ili(  are  In 

|i'o.oni-n  I'll!'  i.'i  I'  'll  owm-i.s  fjiiPFijon  is  one  ffir 

'ol  I  III  l.'iiiil  Tl.i  i  iiid'iulii' fll'  as  II  up  fill'  few  men.  wp  fpp^^tnflflen 

jr  imiild  In.  ilio;.;  li  -'i;-  'i;ii  i!,;i,  i  lap.-^e  a.ari'P  to  Ihe  (lOM'Ttiinpnt  becoming 

'"fl  tl'i  min  lia  ;  1  panl  tin  ail'anits  cis.  s\ny  oiip  w  hti  ha.s  had  expsf 


(F'lnan'iai  .Npwf,  Fondon  i  i 

ttiip  of  Ihr  great  protdpiin-  (o  bp  i-tiKoC 
afiPi  tlip  war  is  ihf  Pmplo'mPtit  of  dpnm  ! 
hilis'-d  soifiiprs.  For  a  1  oiisidf  rabii  tiiin  il  i  ; 
qiiPFtion  has  been  upi'fitimst  m  iln-  uurnifl 
of  ihoiighiful  men,  who  foiesfi  trpmrndoir- 
du  fii'uli  IPS  and  great  itmiihlp  iinlf.-s  m,' 


■II  it.  nod  ilis.il  ioii. 


?>dnr,'.  on  Vaiicmi'er  Th 
hatlottp  bslands'  pro-  iai:-;i 


tert  rna:k-  'hi  fif.-t  nnp'H-tant  effort  toward? 


f  hemn  a!  i-ompan'  1  '  now  "prraiin;  matter  be  tackled  in  good  time  anil  .a  propc 
plants  at  I.o.f  .-\n?i-lp-  and  .^an  Iti-  go  d.-f  isioti  arrived  at  \'ario>c-i  srluiin-  a:  i 
inm-  tba'  tltc  pqicpmcnt  ,fo'  'tie  \loisc-  pm.sent  before  the  piildic.  i;ach  of  iln  :n  ha. 


'he  p.Fiabiishnicn*  of  th 
pro'  nice  Pr  o]  to  1  h-'  - 
w-orld  obipi'-ied  most  of 


II  tii. 


=  indii.strt  in  theil'.'  fsland  nlant  will  t'c  the  itm-i  iffn-icni 
iiiihmak  of  war  the  and  tip-io  dai*  of  .any  of  the  k  rui  ,n  exnt- 
;’s  potash  supply  ence. 


ioiirt«  Ihiil  fUfii  <’:in  ibrrr 

i»rr  not.  n<*ifhc*r  nor 


“A  c!rpr  .'inti  wi.-sp  oconriniir  pirtiirr  <if  .Moxico.  i'pyonri 
-in,'  fit-hpr.s  tha‘.  1  hpxm  i'o;-ifi.  '  Dp.  Talcolt  W  illiani'-  cf 
(  rilumhia  I’nivrrAity. 

The  Mexican  Problem 


C.  W.  Barron 


Author  0’ 


PA'  !<>l 


A  businp.':.«  .koluTion.  ha.kt'd  on  fir.kt-hand  invp.ktigatiori. 

Mr.  BaiTon'?  vivid  and  illuminating  jytrtra.val  nf  Mexican 
unve.st.  casl.c  a  .-khaft  of  light  over  the  whole  field  of  inter¬ 
national  affairs  and  throws  into  .kharp  rolief  tho  funda¬ 
mental  rau.«p.k  of  all  war.s. 

Ifh  mfip  nnrl  lltiMtrnflon«.  Sf.fHi  tief. 

Ordor"  To-day  from  Vour  Rftok.kpllpr. 

THOMAS  ALLEN  -  -  TORONTO 

HOUGHTON  MIFFLIN  CO.,  BOSTON 


U  the  need  of  Meitlco  to-da v^-opportunlty  to  labour,  opportunity  for 
the  family,  opportunity  for  food,  rlotliinte.  better  shelter,  nod  hrtier  »ofliil  con¬ 
ditions. 

**Aiid  tbU  i«  exactly  wbnt  t  anadian.  American  and  l■:u^o|*^an  <  npltal  and 

oraranlaatlan  have  branaht  to  Tamplee.  nttraeted  by  it«  undertrroiind  wealth, 
and  thU  i»  wbat  will  altlmatelr  red^m  tlexlca  and  farwitrd  her  people  by  Indiia* 
trlBl 


its  own  value,  hut  few  are  free  fifim  .-.'n  pi -n- ' ,  ,  ,,  j.,,  t,  |  ^ 

I  ritjcisni.  partly  hefausp  the,'  are  n<it  .'I’li  '  .  ,  .  '  ,  '  -hkI  nr  1  , '1 

tPihrr  disinieresipd  -i  V  ■'  .  ■ 

.Men  w  ho  for  tw  i>  or  thi  f  p  yeai-s  hii' I  l-f  1  II  ’ ,  ,,,  id  ,  ..m  ,i,.|,.  their 

living  a  fipp,  healthy,  open-air  life  w,.:  1  r  ■' .  .  '  -,1;,,.  n 

h.y  rdl  V  feel  1  up  lined  to  :  et  ii  in  lo  tin-  d'  -  i.  - .  ,  ,  ,  ,  ,  , , ,  , ,  ,  .  ,  ,  ^ .  1,  ,  n 

the  factor',  and  will  dcsire  to  (ontti.in  t;i;i'  |,  ,  p  ",  (.nn..,'  (|iiii 

fieedom  which  at  pteseni  ihev  so  gii.-i'l'. 

'able.  The  best  suggestion  tha'  t  an  he  iiKnb  (  .i-  I- '  ( 

in  regard  'o  'heir  fii'iire  if  Fetllennn'  >’ii  "  -i  '  ni.s. 

'he  land,  .\  great  stream  of  somf  of  the  be.-t  Ti,.  -  -i dwi,  i.-n  i;i;i'  ili 

manhood  of  the  i-ountr,'  goes  abroad  annuai- ,  .-ta:.  -  im  ,  'i  •  .-;  i:'ib  Ihi.  iiip  ; 

p,  and  while  the  Rrliish  Dontlnlons  are  so|i|;ji  m,  i,  ....  ,  .  ,i|  ,,,i  ,|  m  he  '  o.o 

'ast  this  stream  has  not  .a'wa's  flow  e  'n|n'--,  'i,:it  t;.  ■i;,ii.  i  ;.-i;ib:  ail'an,. 

Ihe  directions  that  would  have  Tieen  ’im-'  ''i,'  mom  11  .  ,  01  Ui  vi  loiuiient 

beneficial  to  the  F.nipire.  To  some  e-v-rnt  j  tiy',;  'hi  ;  .'i,  u  i  o  •!  -  .miiy  itn-  ir..-. 

the  Dominions  and  ihe  C'llonics  have  'ip-ii  1  r  tiPi'.  nnd  I,;  (n-n.'  'i,'  .-Imuid  rli.'s 

responsible,  because  they  hate  not  offered  pi  '  of  Mi-  p  .  ..  ..  Ini;:iii  prt'-p  ■ 

FufppiPiit  attractions  to  the  pniigrani-;  The  1  y,  pii.p.- p-,'.  ■  .  l.n  '  '  '  Plpc,  ■ -.i 

qupstmn  of  food  produefion  Is  one  C'f  'it.'':  'C.  •  ilooK' ni  lin  ,,i''  'ii;--  ,1  pot  rn'  ri  o  1 
moment,  and  all  parts  of  thr  Fmp'i'  air';,  h"!(  l-.i  o:  pm  w,  .-i-.  <  t.-,. 

pnw  giving  it  their  most  e,amesi  afipnrtoti.  -  poiii'  'lid  im  i.i-  m  Inp-.  or  b*  Ip'im 

Honey  from  the  Stare.  pnid-t'pd  iii..  -,  j.  w  i,  -.i,  r  i-f  -pp'-’  H< 

A  commiltee  the  F-;mpirp  1"  , '1' >'’'1" '  ^"i' ; 1 1 

Committee-  ha.s  been  siuirig  stm  '  b-c'  \ptM  '"'I’'’'-'  ro'o'i;,-.is  r. 

to  investigate  the  best  means  of  -("'  iig  ’I'"  ''  yj'''-;  'j'  ''i  ''"''- 

men  after  the  w-ar.  and  has  now  '-sui-d  a  "  '  •.■••  'i-i  .  '  .ni.di.i  pi;,'  ig 

report  which  is  of  great  importaiitf.  w  bn-b  ! "  ‘  1''*’  bb-uv- 

[s  aigned  iinanimou.sly.  and  whose  focoir.-  fn" 'pi;.-  t'-s  .-0,0 

mendaiions  admit  of  no  dela'  .‘'teps  air  to,  ’  "  F'"  <ihp..i  n  t  ,(■  D-unmio'i  .a: 

be  taken  to  induee  ex-soldtpfs  to  ool'ini'-p  1 'o'lp-mp-s  wbp',  P..111  ir;p--  ,1 
those  parti!  of  the  Fmpire  wheiP  poptila ’mn  ,0  n  mm  1 ' ,  b  ii  ''-Ip'-'  (inigrri 

is  urgently  required.  A  eaidinal  fa'il'  V."  ! ,  "’'!•  'b'-  tnmon  -  im 

the  ma.iority  nf  such  schemes  MtfiPi-to  ‘  ‘  ‘  "'''>‘'■11; 

that  inadequate  provision  is  ma'Ie  for  the  '''\  1  ..h  mi'p-  ^  ,  pr  .q.g.i- 

'  apiial  that  will  be  required  In  !h<  man  '  •*  '■*'  1  '  '"Un  i'” 

the  ex-so!dier  will  have  no  funds  a-  hi'  dis-  t  1  ' i".i  c  .  m.t' h ,n -ry  .■..nPr 

nosal  to  undertake  farming  Consf qiientl'-  ^  ■  '"'“''^"f;ic- 

if  the  scheme  is  to  he  made  a  siiPcr-FF  'ToiiC'  ^  ■  '■  -  'lyo'r  an 

must  be  advanced  by  the  S-ate  r  "1  ’  r  .n'  m,  ‘  "'^''^tment 

The  Committee  express  the  opinion  tha'  .  .  '  ,  ''I'u  '  q',  ''  '  *" 

«  •  „  j  -  .1...  crAA  thali  s  his  n.NSiiriipUon  ma\ 

previoua  to  demohil.sat.on  -he  s  d,erc 

oe  tnmed  to  say  whether  'h'’  J'’  .  w  ill  be  idontn  al  with  tlm.-.o  of  Crea.  nniam 

up  agricultural  work  and  ^et J,' '' b  u  ^  ^ 


,h'ir  fori  ii.-p-  i"  il'i-m  li;ni'P.'  "ipj'.i  "..t  ttn-  di-iii.  Sia' 

-  i.irnl  of  I.K'I  'll"'  -.lioi'i'l  I"  I'y,.-,||({1  ;i  ,  p-.iti-  dec| 

,,>p  w  1-11,1  i.p-  mat'  ""  ln■'■.■'.  lunl  Ip  ;i:  i-',.  p'  '  '  "f  ibc  mer 

iii'Pl  ru:,  ■''heme,  j;  "ii;it  iln-  .oiUio'  ;•  pp:i  1  ■  11 '  I '  m  '<•  I 

I ''  nds  I  .'It  -  r  'niw  I  '  I  ,  III  lb  1 1 11-,  .  '  b-  '  to"  ,  1  I  <  .F| 

jfiir  III'  ■  .-So  Ih.-il  III  ,olo||l-l  .  wip-lllof  ( 

'i  jin'  iiai-lio.-  the  :ig'  ''bin  In  i  no  tongci  |onl> 

n  an  -.n  jbt'cft  for  mlliiai-.'  -n-i  ' n  1  ,  i-o'ibl  In  Ii'iik'MI  thei 

a  1 1  (  ii'i  I  n  g  '"U  cig  h'  a  I  'hi  '  '  i.'i  u  -  ■  in;' '  i.  1  t  ' tip  or  t  In-  i  St  at 

fo;  w  ;ii  (I  I  b'lml,  or.  if  In-  ptifi-r  It.  In-  i-oiitii  pip  liher 

I  onipipns  I  snined  off  on  ;i  b:i.-i.  of  ihi  .-I'lragi  nt  pl.sliniii 

,  „  pinfii,:  -n-  a  (n-riod  of  Ihi  '.(■;,!■  linm'di.''"  101  II 

I  I,.-  p.aii  I.'  I'l  tor  to  the  <  |i  ra I  lop  of  b' -  .sci-' Ii  1  -  o:  1 

lira.  1  .1 . .  TTiP  land  could  1  !,■  11  bp  ■  ; \ ,  n  o'  i-i  to  .  1  -  1  n,; 

II  'oungpi  man  in  bis  iil;ii  1  .  Tl.c  Miggi  sc  [m', 

I, 'IP  their  oli'ioii.-l'  that  the  l.-iml  to  I.'-  :  pin  opi  la  K-d  a"' 

is  limiii'd  and  that  it-  Icpuii  i.  (lpp.-ii(b-n i  TTiP 
t'-'-u  ■"  i  upon  tin  pi-iio(|  '•  linti  tin  n-.;in  p;issn.  ihi  ''V  - 

'''  'I'll'*' :  III  il  iia  1 ;i ;  (  1 111 ,  it .  1 'oiiipii  um’stnuis  would  'an 


.1  t'n-  (ii-iii.  Slate  control  in  similar  ways  wouldH 
d  ;i  I  p  -  It  1-  decla re  the  si  heme  to  he  unworkabM 
I  It  of  the  inen  who  emigrate  '«oiild  take  steps  jl 
'.-11' ml'  m  I'd  presei'f  their  freedom.  This  w« 
.  Ci-  '  ti  "  .  1  I  <  .Ft  ri<-led  if  the'  w  ere  fo  find  in  tbeX 
lb- I  .  "ipiilof  dispo.siiig  of  tiieit  produce  that  ti| 
no  toiigci  jonh  one  piiicliaser.  and  that  the  StM 
;  In  iniiK'Mi  there  he  Stale  a'ssistancc  by  all  melM 
,  a'm  or  t:ii  I  State  control  m"  a  Stale  monopoly^ 
ibl  :>'  pin  lilicr  :su g '  .•'’ mil  made  is  that  heynn^l 
rag'  ot  pl-sliniii  limu  moiic-  ■.h'>uid  go  into  tl^H 
linppiii.'<"  101  till-  in  ordet  to  lighten  tbC^I 

.SCI-' !( I  -  jo:  Ih'  'a\  pa'ci  But  given  a 
'‘'"-I  to  I  -  oiniiinnit.'  that  community  is 

c  iigg'sc  p;i'ii.  and  would  be  willing^^l 
pniopi  lai(-d  tt"'  reasonalile  burden  laid^^H 

i|pp'-mb'Mt  'The  whole  maitei  of  settl^^H 

p.'issc  till  I'V  -  ildicrs  depends  upon  arrangel^^l 
niiis  would  I  an  be  made  between  the  home 


ipcrla  III  I, 
I  might  " 
itaim-fl  : 
(lal  yi'H 


a  r'sp  III  i  II  ps  II 
i.s|i  to  ■-niigi';ii( 
n  a  g »'  i  1 1 1 1 1 1  \ 

1'  farmini  "01 


"  Im  ipi'c  no"-  a: 
ill  n  IS  good  for  - (• .  - 


n  and  'he  (Tovernmeiiis  of  the  ya 
:  I  niPs  Rut  whatever  derision  Isl 
.-I  should  not  he  in  the  direction! 


and  If  Stale 


-  point  'lid  no 
tinnl  tii  d  i'l.- 

,  Sl|-Jg',lF  'i.p 

I  "if  f.-i  I'ln  iin;p 
,  Io  n  -  in  till' 

I  "I'll  C;;i;::'l;i 
-til  in'-mlop.  1 
iimm  y ,  im  c . 
|l"■.ssflll  pro 
,  liinponan’  ' 
jagrii-iiltiii-.'il 
I  111  ihi.s  diri-i 
1  h'  (  kpd  h'.  I 


•  ail  in  I' 
.•'t'd  p-;i" 


'upaiip-F  w  hi' 
n-icinm'i  V,  |i-|i 


'i'  '  I  loi'im-nt 
-  ,n'i|>  ItiP  ir..-.- 
.- 1  pip  Id  (Jl.'-t- 
,  liipiiii  prt'-p 

l.a-  ' 'hipn--.' 

imt  rill  ri "  I- 

b‘  •.'"p''l  ha'  I 
I'f  ppi-’  He 
p'.nr.; r.t'  0,11 

r  <  I T  f » I  j  •  f  s;  r » . 
f  VMft\  r}, 

1  :  pi,',"ig 

ami  t  pi-.  IP'.. 

'lid  ii.s  ,-OiP- 
Dim-MIou  .a: 

p.ait  jtm  -  ,1 
h'l  -  •  I  ri  i  gips 


'Ihr  s  not  lo  p,-  ;ii|o-.\,.d  1,1  wofi,  hi,,  h'ind, 
jwhnh  In-  "  ;i  s  [ir]  to  i  \p#(-i  hi'  "oiilri  pveii- 
1 1  iia  I  Iv  o"  11.  what  inc-ii'  H  p  is  i1-,pi  <■  to  him  io 
|p|.i|gtalp  at  all'.'  Tin  ip  "(illbl  srr-ui  to  Iip  no 
l.srnsp  m  hiF  spi  mini-.',  his  lalniiirwlitn  within  j 


'a  fpw  fiars  imo  a 
,  1  p;  p  'hr  ft  nil  :■  'd  !; 

■  lunipi  U'tr  d  :nid  1  b 
,  oiiiig*  I  Ilian  Tin  '  1 
I  lii-d  (  orntuiinit'  on  ,- 
.\f  rr  Harris  Itir  " 


■  Ip  "  a  ■  111  ginning  to 
1  ip-rg.' .  liP  ";i.-;  to  he 
iTum  iiamhil  o' r-r  to  a'  'hf  Renuett  Martin  Ashestqa,  1 
"oiibl  i|pvpt  Tie  ,a  sails- |  Mines,  l.td,.  has  h.-sn  incorpotrat! 

■' ''  I  ei  al  charter,  w  ith  a  capital  of 

stioii  fh;it  Ihr-  i.ov-  Head  office.  Thetford  Mines. 


e'ei'fine  knows  are  inseparablst 
management 


HF.NNKTT  MARTIN  ANIRESI 

t  HKOME. 


- ^ 

Best  for  All  Preserving 


1  h'-cked  h.'.  '*,1  fa'-t  'b;ii  tl-.  ■■  ,'i  i-p  uhlis.ing 
■t'lp.i  plant  fo:  l-np'rial  l,h•'■■•’'■  hr  ai'g.i- 
rneni  'hat  la< n  ■  in  Fngb’-id  v 'lutq  i,p  | 

iffiri'  tri  npil.'  r  '  1 ;  i  "11 !  ma' hin -i'y  .■'.''Ipri 
'Ilf  warapon  loip.  Can-.diati  f;ic-) 

lorir  s.  w  lin  ;i  -  li  -h'njlrl  !.  rfirniii'ii  an 
,  o[ipo't  UP  it '  of  ;i.-.-.iing  III  the  dr-' f  lofiniPiit 


Cailiic 


up  agricultural  work  and  |  (  anada  know  ,  Imr  own  nred  -.  and  mav  no, 

to  emigrate.  ^«rtain  antount  of  PX|,r  propo.sitmn  that  all  agricilttirai 

1  will  he  required,  and  thiF  ran  only  hr  ^  i,„„„,.„d  f.ominmn 

'on  "tie  land*  n*woul7  not  "e  advisable  lot  t>e  of  I,-;„gl,sh  mannfacinrr-. 

iexpirfmentol  farTs '  <0  "be  arrangedmrtn^^^JJj^x  <Diesfions  riuye.  ^ 


'Purr  and  I'nmtnrrd" 


I.antic  pure  Cane  Sugar  ia  beat 
for  preserriog  because  of  itai 
purit',  high -sweetening  power  J 
and  fine"  granulation.  M 

2  and  odh.  Cartons  r 

JO,  20  and  l<>0-lb.  Sacks 

Lantic  Library  of  Cook  Books, ' 
free  for  Red  Ball  Trade-mark 
cut  from  Carton  or  Sack. 

ATI, ANTIC  SUGAR  REFINERIES 
Limited,  Mentrealy' 


TIMES,  MONTREAL,  SATITIBAT,  SEPTE>fBER  8,  j(9t7 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock  Exchange  Stocks  Listed  on  the  Toronto  Stock  Exchange 


(Thr  1917  quotation^  arc  hmight  up  to  Saturday  last.  For  current  quotations  sep  week’s  record^ 

-  ^  ^  -j7j\  n)i;M)  p[:r  «,  I .  m3  Tm  i^io  T  i 


(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quotations  see  week’^recor^.) 
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'  OMPANV 


COMPANY 


\  «l'ip  Issued  Present  When  Payalile  IIiRh  laiw  Hi;;h  l-'U'  Mich  how  Hijjh  I^ow  HikH  (.'>«■ 


;^(Ki  (kXi 
3  .Vki/ii.O 
>  •.rx)  fxifi 
J-  t.SfMXlfl 
!V  nivi  fxio 
10!,  iVX'  OTiO 
in  (XKi  'XXI 

;>  nn:  iik'i 
T.’.ri  (xin 
1  'iT'  J'XI 
3  o:;,  (inn 
7  fxyi  ixiii 
X  fx  «  H  X  II 1 
j  nix’!  (xx'i 
j.yyi  (t'  X.i 
1  j:,n  fx  in 
i;i..yxi  fxxi 
III  y  X 1 1 II  I' ) 


fs  no.nnoo 
ono.tHti) 

I’v.'ino  rxxi 
.’..W.tKXI 

n  n(xi,(K)i'i 
4.non,(inn 

Ij;  fXX)  (KK» 
!  .Ml  tiVi 
ivj.i  otyi 
t  liir  tnn 
inr,  isnn  iHtn 

7.. ‘,on/x»n 
1  s.vi.ntHi 

■yiXl  (KMI.'WVI 
4.2'J'vlHXl 

7.. VX)  (KXI 

n  .son  ntxi 

III  .MKI.dfXI 

I  7;i:;..Mxi 
>  sn:,  7,fxi 
o  niKi  (XXI 


.\nier  ('yanamid.  pfrl  . 
\lTiPS- Hnlrien 
()n  pf'i 

Bareelori.T  T  L.  <4  P 
Pe|l  rplephcine 
Brazilian  rrarfinri,  mnn 
d'l  t'fd 

B  4.'  hish  iV  Paekinit 

F',  FFur'  (  ( 'im  .1 

dn  pfd  .  j 

•  an  ("ar  A  F d'  .  ... 

rjr,  pf.j 

(  an  ( ,eri  I'.leetrie 

dn  pfd 

•  anada  Bread 

dri  pfd 

<*  anaiia  (  emen* 

de.  pfd 

'  anada  Band  Irv  . 

'  anada  Life 
(  an  I'ernaanen'  I, 

(  I'llpnia!  I.'■ar!  .  .  I 


Abitibi  P.  *  P.  Co..  .  »10B 

.  AbitibiP.  &  F  Ca.  FVd.  inn 

Ames-Holden  inn 

.AasevHolden.  pfd  1  lOn 

Asbestos  (  or  of  Can  IW 

Asbest/is  Cor.  of  Can,  pfd  1*)n 
Bell  TelepFione  inn 

B.C  Packer.a  . i  inn 

B.  C  Parkers,  pfd  ...  inn 

B.  f,  F-.-nhins  t'Vi 

Brazilian  Traction  ...  1  inn 

Bron'.pton  Pulp  .  mii 

Calgar'  Foxier  .  . .  .  :  ''1f* 

Can  I’.acin'  P'"  .  I  m*' 

i,Car..  Car  A- IMv  inn 

gCan  Car  A  Fd- .  pfd  nm 

Canada  C  cmen*.  inn 

Can.  Cement,  pfd  'fK' 

Can  Converter?  .  lOn 

Can  t-^op  rjuFiber  B"' 

C. an.  Con.  Rubber,  pfd  B^i 

Can.  Cottons  inn 

Can.  C  otton?  pfd  inn 

Can.  Fairbanks,  pfd  Umi 

Can  Fds  A-  Foreinfts  Hm 

Can  Fds  A  F-'orcing.'i.  p/d  KXi 

Can.  Cien  F  leetrir  inn 

fan  Locomotive  lOfi 

CAn.  F.ornmnI  1 1  pfd  Iftn 

Canaaa  .ou  .jinnhips  100 

ide  \  otins  Tnist  um 

_  y  do  pfd  .  .  inn 

’  Carriage  Factorie.s  100 

Carria;:' F  aetorie*.  pfd  ,  KXi 

tiivie  Fon  er  I  inn 

.M  A  Smel.*  inib  .  2.3 

ICrotrn  Reser'  e  .  I 

^om.  Canners  l(»l 

•om..  f’  anners.  pfd  .  lOn 

Betroit  Cnited  R'  Ifxi 

ncm  FFridge  lOn 

iDom.  Coal  pfd  KXt 

team.  Iron  A-  Stoel.  pfd  '  inn 

fcom  Steel  Corp'n  inn 

teominion  Park  .  .  inn 

Boni.  Te.vtile  .  IfKi 

Bom  Te.Atile.  pfd  Kjn 

Htuluth  Superior  Tr.  Ifxi 

Bfoodwinr  inn 

lc>oodwia=.  pfd  .1  inii 

[Could  Mfc  .  .  inn 

iHalifax  Llei  trie  ion 

HlUcrest  Collieries  100 

Hillcrest  Collteeie.s.  pfd  KXi 

iHelliQgor’  .1 

HollingerCiin. 'not  listed  .’i 

iHoward  Smith  KXi 

iHotvard  .^mith.  pfd  KHi 

Bginoi?  Traetioii  Kin 

^Einoif  Tr.aelioii.  pfd  inn 

H^inistiquia  KHi 

Woods  .\1i1l  ion 

\\  oods  Mill,  pfd  I  ion 

^ntide  I  inn 

Kvaii  Con.stnietion  . 1  100 

Rfacdona'id  .  KMI 

Macliay  Co . .  KKI 

Mackav  Co.,  pfd  .  .  100 

[Alaple  Leaf  MillinR  IfKi 

hfanie  Le.af  Millinn.  pfd  KKi 

Kexieaii  !.<.  A  I’  .  100 

Itexcian  L.  A  P.,  (ifd  .  KXi 

Vinn.,  St.  Pawl  A  S.  S  ,  .1  iixi 
■  do  pfd  .  inn 

■iptreal  (  ottori.*  KKI 

Cotinps  pid  KKI 

^^^^U.oan  and  .Miko.  . 

'I'r  leirra  p  h 
L'c.ani'v.ay 

^^Ktrcai  Fraio.  debs  .  l(Ki 

^Bonal  Breweries  KKI 

^Bonal  Breweries,  pfd  KKI 

^^KhioTraef  ion  IfKi 

^^^^^^HTnes ... 

^^^rajRr  .  KXi 

^our.  pfd  ion 

^^^■eel  Products  IfX) 

^^^Beel  F’rodiicts.  pfd  KKI 

Po"  er .  100 

. I  KKI 

^^^nui’s . I  KKI 

pfd .  inn 

^^^B^’nter  A  Power  lOO' 

Ry . V'On 

. ^■IKI 

(Kl 

III 
k  I 
I K I 

ino 

KKI 

KKI 

Williams,  pfd  IfKi 

^^^n4oods . 

^^HVA’oods ,  pf  d .  KKI 

^^Bi  River  ..  KKi 

River,  pfd. .  lOn 

River,  pfcl  KKi 

of  Can .  ion 

^^R'o.  of  Can.,  pfd  .  KK) 

^Htn  R.iilway . i  100 

Bros . I  KKI 

^BfkBrrxs..  pfd .  UK) 

Tobacco.  .....  100 

ToMreo,  pfd.  .  . '  inn  j 


la.’t  div.  .(line  B>H 
las*  div.  .bil;  I'll  4 
FrF'  A  quarterly 


3  r,t.i  ,MKI 
1  .'lOn.iKKi 
'Itid  (KKI 
0(1(1  IK  m 
^  fK III  (KKI 
2.0(KI (KXI 
1  .‘((Kl.fKKI 
.1  7  43, (KKI 
6  2.33.000 

1 2. . 300  (KKI 

1  20(1  (KKI 
t  JIKI.WKI 

r,.3.rt0fi.KKI 
1(1  .3:i». 7.3(1 
1 .01(0  037 
2.7.32. 2(KI 

2  200  filKI 

12.. 3(KI.(Kin 

6..  300.  (KKI 
3.n(KI  fXKI 
.3,n(Ki.0(in 

.37.  (KC  7(KI 

((Ki.nnn 

.3.(KKI.(KKI 

I . 023.073 
.3..3nn  (KK) 
l.7.30.iKin 
I  ■J.3().fKKI 

7  47..Vin 
l.4(K)  (H3f) 

1  onn  imo 

7n,3  700 
O.OfKl  fKKI 
23  OtM)  (KKI 
.^:5;i,.3on 
47.3.(inn 
12.2.32  (KKI 
7,  |.3.3..3(in 

J. VKI.fKKl 
2.KK).()(KI 

1  .VK)  (KK) 
O.liOn.lKK) 

1 .7.Tn.(KMi 

.'i.fKio.nno 
41.380. 4(KI 
.30.0(K).(in(l 

2.. 3(K),(K)n 

2.. 3(H).(KI() 
1.0,. 38.3.  non 

l.(KK).0(KI 
2j.2(l(i.8(KI 
10.1lti,(K)il 
.3,(KK).(KKI 
;i,onn,(KKi 
(KK  1.01  HI 

2  (KK)  (HKI 
l.IKKI.tKK) 

Ki.(Klf),(KK) 
2.23 1, ;>()() 
2,77.3.(KK) 
•1  (KKI.IKKI 

7.. 3(K),(KKI 
I.IIOII.IHKI 

1,  0(KI  (KK) 

2  .3(K)  (KK) 

2. (Min,(K)l) 
7.3().(KK) 
7.30, (KK) 

3.4fi4.inn 
bOn.(KK) 
2. 1.30  CXKI 
1  i)7.3.)KK) 
S.403,(KK) 

o.onn.iKK) 

3  OIK). IKK) 

0  OK'.I.'XKI 

4.. 3(K).(KKI 
l.iKKI.tllKI 

StKItKKI 
I  2(K).n(KI 

1.. 3(KI.(KKI 
I  .300  (KKI 

I  1.0737.311 
i.onn.oiKi 

.O.tKKt.tKKI 

1.7|S,(i(KI 

1.. 31f.,.3fK1  , 
8.000, 0(K1 
3,()0(I,0(KI 
2,000.  KKI 

Ib.iOO.OlK) 

0,400,300 

12.(KK),(KKI 

o.)(>,non 

OSO.tKIO 

2.. 3(K1,()no 

2. (KK),(Kin 
22,(KH),(KHI 

3. (KK).()0() 
8(K),IKK) 

1  ..300.000 
0  (KKI.IKK) 


'  .inarlia.n  Ixic'imr'M 

d-  pfd 
(  anadian  'a)’ 

(  amila  '  '  b  lie'- 


I II  ii  1 
I  :l  II I 
r II  II  I 


(  It '  I )air' 

d'l  pfd 
(  etuaga:-  31irir,s 

(  c.iia,  Miri  A  ^iiieiting 

(  en-uriier'  ( -as 
(  rim  U  \rit  I'a--  (  1.  il 
(  ro.i  n  rie.-rrvr 

Fleirfiii  1  ni'cd  li' 

Dome  'linr- 
i  )'’niiniop  (  fuiiier? 
dll  pfd 

I  iiimu'i'in  •  oal 

d.i  pfd  ,  . 

Flrmi  I  run  pffl 
Doni  ■■'(eel  (  ■.)rp  n.c-!ll 
I  torn  I’rlrirr.iph 
1  lulu'  h  .'Iiiprrin,  r  rae 
I  Ire.  Dfuelopmrnt 
Hamilii'ii  Pro’ ifb'iit 

llurnn  A  I  ne 
ffi’illuicci'  (  I'd'l  3!i|'r?' 
Flbnois  rr:,i  I  pi!!,  pfd.  , 
In'er  fVlrolriini 
bake  ,8ijpfrpil'  1  olT>  n 
Lake.,' 

.1.1  pfd 


I'llerini  IOK1 
l.anuar,'  l'*|7 


I  .'.(III  IHXI 


I'XIlo  10' 


1(1  Opii  Ilf III 
J  I  I  ll  I  I  II  II  I 


suspended 


l.'Uidon  i(  I  ap  I, 

3 1  a  e  k  a  y 
d'i  pf-l 

Majile  Leaf  Nlillinc 
d'l  pfil 
.'Icxiean  I,  A  I’ 


.M'marrli  bpittio; 


Kaeilir  Itiirl 


Permian  i-  I.  ntile'l 


i|  l  I  I'  ii  i 


(igers 

pfil 


lire.l'lr'l  W  hear 


a.indai'l  ( 'beniir,' 

I,-'-!  (  I,  ,.f  ( 


I  i.fik'-  Briis 
il'i  pfd 

I  iiriin’ii  M'lri  Kage 
i  III  mil  II  Ii  a||n  ,|. 
Tnr.illt'i  r-uiei 
I  ret  lir\i  r  \  .>i  1  \-pr  ) 
Tll'  kelt  Toli.ie,.,, 


la.st  'll  V  *  8'*  tOI  4 
Iniii.ai  .'^epi  lOli) 


I  il  .1 1  1 11  X  I 


T  u  m  (  1* ' 

\\  r.at  (  all 

W  innipeg  h 


la.st  iliv.  Inly  1013 
carries  div  .I.v  '  14 
.1ai).-.\i>nl  1017 


INVESTORS’  GUIDE  TO  CANADIAN  BANK  SECURITIES 


\'ii  honzed 


BN  A 

(  I'liimeneT 

I  Iniiiinpin 

tiaiiiillon. 

H'.iehelaca 

H'Miie* 

Imperial 

Merehan'  ’ 

M<>l.ii'n.= 

Mont  real  r 

Natpinale 

N  'ir.  t  'rnu  n. 

\ri,*a  .ilrpria 

(Ottawa 
Prorinriale* 
I\o\  a! 

.81  andard 
.8terlinE* 
Forcuitp 
I'nioiir  . 


t  siir,  i>p,e, 
2.3,IKMI  (Kin 
111  IKIO  11(1(1 
.i.lKIP  IKIP 
1"  IKIII  IKK) 

,3,IKin  fxiO 

to  fKXl.OIKI 
lU.tK in  (KKI 
.3  IXKI  IKK) 
23  (MKI.IXKl 
.'..(KKI  (KXI 
(■..ni.H)  I II III 

pi, IKK'  n  in 
.3  (KKI  ixin 
2 (KKI IKK' 
J.3  inm  IKK) 
.3  (Kill  (IIXI 
.l.Oix)  iKin 
1(1  OIK'  onn 

s  (KKI  (Vx) 


1  siiO  0(3i  i 
l,3,ixxi,n(in 

l'.  IX III  01  ll) 
00(1  IX  IP 
I  nun  I  iiK  I 
1.')I7,  I  Is 
7  (1(111  I  X  'l  I 
7.IXXI  iiixi 
I.IXKI  IXXI 

pi.iMxi  nixi 

IIIXI, mill 

I  42"  n, 

I.  .Mill  III).  I 

t.iKXi  nixi 

I  iKXi.nmi 
I  2  ■)  11  7i  in 
3,.Vit  .370 


|:;  .Mxi  ntxi  m 
7  nix)  linn  12 
.'iixi.min  12 
.'.  7iKi,niKi  ') 
.iixi.iHK)  .3 
7  mxi.nnn  12 
7  iin(Hin;i  in 
t  sixi  1XXI  I  ! 
iiiiip.nixx)  in 

.  I  ml  1  I K X I  'I 
I.3|,I'X) 

1  •  mill  mil)  ; 

I  7.311  IKK)  1 2 

71111  m  XI  7 


nack . 

iia  Eleetrie  Ry 
Hotel 

t  Electric  Ry 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCFtANGE 


)MPANT' 


( Int- 
standing 


Dates 


3.onn.o(K) 

11.110.0(10 

7.000.120 

.3(i().(Kin 
.3  (,(K).(HK) 

2. (KK).(KXI 

3. (KK).(KI(I 
7.30  ()(K) 

2.(in(l.fHK) 

1 1 .2(I.3.(H)() 
.30.000  non 
KKI  fHin.niHi 

I, 3n.(inn,(KKi 

2. . 3(10.000 

7. (I(I0.(KK) 
3.13.3,(I(K) 

8. (K)(I.(KKI 
(iS.3,40t.l 

1.1.30  (KKI 
l.tKKI.OOO 
SOO.tKK) 
7.30.000 
1  (Kin.oon 
i.2(Ki.n(K) 
1.2.30.00(1 
.3  778.0(MI 

I I. 460.000 
0.0.38,0(10 
l„3(K).0n() 
2,000.000 
o.noo.tKH) 
i.ono.ooo 

7.. 3nO.(KK) 
000,000 
ooo.noo 

.3.990, .520 
H.onO.tXKI 
1  ..500,000 
'2.4.50,000 

2.. 5(KI.000 

s.soo.noo 

3-500  000 

600.000  I 


1042  .5  I  ,Fan..  .Inly 

I0'23  .5  April.  Oet. 

1020  6  VpnI.  ( tel 

1'I40  6  Atiril.  ( )c( . 

1030  6  .lime  Dee. 

1046  fi  '  \pnl.  ( let. 

1010  0  .Ian  .Iiilv 

Ui'J'i  6  ,liine.  Pee, 

10.51  6  .lune  r)pr 

10.53  i  .5  .liilir.  Dee. 

lO'J.i  j  .5  .lime.  Dec 

103!  I  .5  March,  8ept 

1037  j  .5  April  <),«(. 

1940  i  Cl  \pril,  <  )(■( . 

1910  ;  ,5  \Fay.  \,iv 

I0'22  I  6  .Ian.,  .bilv 

1920  .5  .Ian,.  .Fuly 

192-5  I  6  March.  Sept 

192.5  I  6  March.  Sept 

192.5  j  6  March.  Sept 

1925  6  .March,  Sept 

1916  6  Manh.  Sept 

1923  6  , 1  line  Dec. 

I9‘20  6  .Ian.,  .F'll.v 

193'2  (3  Feb..  .5iir. 

193.5  .3  Flefcrred 

1933  .3  Deferred 

19.32  lAij  .Ian.,  .hilv 

1922  IVj  May,  Nov. 

1930  6  .Ian.,  .Fuly 

10.30  .5  ,lan..  -Fuly 

1932  ti  .bine  Dee. 

10.32  6  .lime.  Dee. 

1032  6  .bme.  lAer 

194.3  6  , Ian... Inly 

1940  .5  Novcmlier  1 

1939  ,5  .lune,  Dee. 

1942  6  .lune.  Dec. 

1941  6  ,lan.,  .Fuly 

1931  6  .Jan.,,Iuiy 

1940  6  Jan.,  Julv 

1951  6  Feb.,  Aug. 

1 131  ^  4 Jan. ,  Juh’M 


Bone.  ...  . 

Bment  . 

|Fe!t . 

gand  Foundry, , , 
[s  Rubber  •  . , 
[tom  Limited.  . . 
i  Converters  .  . 
bcomotive 
».  Pow.  A’  M.  Co 

njoan  t  l'325' . 

B«oan\(1931').. 
t  Lnan;(l937). .  .. 

)  Canners . 

ICoaJ . 

1  Cotton . 

n  and  Steel . 

k  Textile  A . . 


'  ’,( X 1  III  1(1  r, 
mill  IXKI  1 J 

tiK).iion  N 


NF’enod  pf  minimum  quot-atioa' 


•tAtvi?  p:?yrr.cn^« 


1  Maici?. - 

'•a"'”.  B.illni,  anil  Probi  Homines  V!na  = 
cg!5  (  antabnegae,  de  csn'iim  Libris 
b'r  ;cru,'-  rle  '3'cstnn.  deririm.  rje  (jus'Kia- 
zint,a  bibris. 

Pci-.inu-  cia  I  apituhim  ITcipsiac  ('a'hc, 
dial's  P'la'ae  Maria‘s  oariim.  ds  Duern. 
ns  Al.ards, 

Etc.,  etc. 

How  It  Heads  in  FnglUh. 

T'h'.-.  iptprpstinc  ipeeimen  ef  mediaeval 
doe  ba'ni  nia*  8e  fairly  transla'ed  thus: 

( 'fiiic''-rnini:  c-sri-ain  cibli-a'inus  ansins  nut 
"f  i'l.tn."  to  the  Kmc ' 

The  Kme  i"  a’1  'p  whom  these  p!'(e«)eTiT.f. 
t-h.all  I  ome.  Health ! 

Know  tha* 

''■herra.i  nur  beloved  and  rrustv  Huso  -?! 
Zouclie.  Kt..  has  •aillmcly  and  freely  lent 
1'ii)  marks  sterling. 


Rr  cifal  '"Ff  thf  Tr^asur*^. 

Th®?i  follo’i*  qijite  ru  mofiern  3! 

list  of  t,be  subsrnbcrs. — 

The  .Ab'oo*  of  Hcde.  near  'W  inchester 
The  'la' O'-.  F.ailiif.s.  and  coodm.en  pf 

the  Rp>al  ("itv  of  1  aiiTrburv  ,  £199 

i  R'lger  d“  "'eston.  e|e' k  .  £49) 

The  riean  and  ''"napier  pf  Salistur*' 

( 'atliedral  .  .  .  . iOOni., 

It  IS  a  far  rr'  from  l.i'C  to  loi;,  from  ajB 
England  which  kep'  a  preiartPtis  bPld  npoai 
the  feu  Frencb  rre>'ince~  to  the  imnerial  | 
Rritairi  upon  'rtu..aF  realm.?  the  5un  never  | 
aets.  Stij)  more  vi’. iri  is  the  amaztng  eon- 
trast  of  an  Enzland  "birb  borrow-s  lofi 
marks  here  and  £40  there  tvith 
'he  Empire  tha*  raises  £  .sfio.'tnfi.no')  at  a; 
time  If  some  soothsayer  had  told  Richard* 
II  that  hts  successors  on  the  English 
Throne  would  he  able  tp  spend  more  in  one 
day  than  the  entire  possessions  of  his  o-wn 
Kingdom,  he  would  ha.\e  smiled  at  the  ex¬ 
travagance  of  the  forecast. 


A  1397  Treasury  Bill 


*!.'  "Ch  short-dated  publio  .sroiirlties  a.?  'hr 

oqi'*'  'isi  fashionable  investment,  au  egri'  '-pertmcti. 
‘*9  07  ’  dating  from  Chaucers  da>.s  the  ’r.^  f,)" 

08s^  "ill  doubtless  be  regarded  w-pb  some  tp 

'  terest ; — • 

10.3  102  He  ohligationlbtis.  super  .viiituo  Kegi  fsrtn. 

If*'  Bp'i  omnibus,  ad  qtu's  e*e  Paiutem 

90  s,b’4  $ciatis  quod 

■  •  i  (■'iim,  dilectiis  pf  Odelis  nos'er  Hu^'i  -a 

Zouebe  ('hnaler  Centum  'larras  P'erun:.,- 
--  I  *  rum  nohis  rra'is  et  spon'e  miiiun'erit. 
iiii.  Nos, 

go  gfi  ■  I’l'o  Seeiiritate  ;psius  Husonl.s.  pm  -ptu- 

in.3?j  102’ J  t'one  piiisdem  summae 
K)'2.)4  Fateniur  .No.?  elde"'  Hiigoni.  in  reutiitn 

1".'B4  1(12'i  Mareis  praedietis.  Tenen  firmiter  per  n-ae. 

. .  sen'ps,  quas  ei  solvere  in  (^uiiidena  Easchae 

8.3  8.3  (ir'sxinio  futura  PromlTtimus  hona  fiile 

'I  54  ju  eiiius  etc, 

97  96’,  Teste  Reee  apud  Westmonasterluni  dect- 

IOOI/4  99  ^,,0  Augusti, 

.  -'»r  Billam  Thesaurarlae 

)M'  81  i  Literas  Regis  Patentes  bapent 

1  subscrinti.  de  summis  eubscriptis: 


IT  Mille. . 

lode . 

per  ... 

tion . 

ric  Light 

t  Railwa 
enee. . . . 

f  ■  do  *J 

do  \  C... 

Ont.  Steel  Priiducts. . . . 

Pnee  Bros.  Co . 

Quebec  ID-  . . 

ttiordon  Pulp . 

Sherwin  Williami  » . . . . 
Spanish  River 
Steel  Co.  of  Canadfl". . . 
wayagamack  . . .  i,. . . 
W'lndeor  Hotel  .  _J||B 
Buuiipeg  Electric 
B’in&ipeg  Street 


F'or  the  security  of  the  said  Hugo  and  for 
die  payment  of  the  same  sum. 

Promi.se  to  the  said  Hugo.  In  regard  to 
the  aforesaid  Ifio  marks,  to  hold  ourselves 
firmly  bound  by  these  presents  to  pay  the 
said 'Sum  to  him  in  all  good  faith  w-ithin  fif- 
te^dars  of  next  Easter.  ^ 

^^Bw-iMjes^j^igreof  the  Kin^^^^hP'esl- 


Subscription  ratea — $S.  a  >*ear  In  Cana4*;  ta- 
?rea:  Britain.  12&  a  year  In 


FTe-ept 

I 

High 

1  Low 

High 

IjOW 

High 

F.'.n 

High 

Low 

High 

Low 

3 

Half  '  earl' 

71 

•>• 

.51’-% 

ll3 

'ed  Ja 

n  19  16 

3.3 

l')18l 

ISM- 

la=t 

div  Jui'  1914 

!i? 

tprj  .Tg 

a.  19  16 

%n.  0 

-32  ! 

.5’%. 

50 

.I 

3.5’'! 

.345-! 

15’., 

i:'s-4 

71  7 

!7 

i.j 

17  1 

10^ 

.  A.  J  .  0 

173 

138 

1.59I4 

140’  ! 

14fl 

152 

M3 

M9  ' 

139% 

? 

M 

.  !  ,  8..  D. 

101 

1  .80’.! 

92^ 

.391-, 

5* 

rC': 

41’ 

47% 

S7^ 

1>1 

T 

'  J  0 

1 

J 

.'la'  A.  N'jv. 

64 

A7 

sr  ' 

45 

I 

J 

.  A  .1 , 0 

101 

r,o 

67’  - 

7.3 

fi.3 

St  .8 

7_'i- 

95 

lO 

I  *4 

.5  .  J  0 

106  1 

VI 

inn 

89 

95 

or, 

9:1.4 

I  joef 

div  J'll'-  1914 

1  36 

.52’*! 

48’4 

120 

.30 

32 

3  > 

26  H 

last 

div  JuB  1’.414 

118  I 

1  1034 

lor 

127 

106'. 

101 

63 

60 

2 

,i 

5  I  0. 

llO'ji 

!  101’«, 

114% 

132 

91 

’2'3 

10; 

Hi 

101 

2 

■April  A  ( I'll 

34?  J 

I  K)’  0 

no 

ID’ '3 

Iff) 

106 

17->4 

■32 

17*4 

31’; 

•■ill 

30 

16'  , 

IT 

1.5 

U'. 

I  ■' 

A  1  0 

9884 

or* 

90% 

On 

00 

-kT 

86  If; 

lU 

Feb  A  quarterlv 

36 

1  2-5*4 

3! 

‘8’s 

2^ 

7.3 

37% 

50;., 

56 

U4 

F 

M.  A  .  N. 

944 , 

0  >1  *. 

00 

901., 

95% 

59 

-  ■  i 

,1. 

.  A  J  ( • 

170  1 

1  1-52 

170 

io  J 

1''2 

I57!i 

I. “7  -  6'. 

!  >7 1  - 

15.5 

^  ■  , 

,!  . 

A  J  c 

1 

1 

J'  ' 

,I 

A  !  " 

199  j 

189 

i 

18.8 

183'’; 

17  3 

170 

166 

'■4 

.1 

A  .i  H  \ 

1  7'.» 

8:i 

78 

7- 

7; 

7w 

7J 

J.. 

A  .  J  .  (J. 

260’.; 

204 

219 

17.3’j 

]93 

I'JC' 

1(34% 

1491-5 

70  1 

1  40 

4.3 

■10 

6f 

.30 

niS-  ^ 

.53% 

53 

U) 

.1 

A.  J  0 

'(.3  j 

1  V' 

90 

7-^ 

92’  , 

01 

55 -/j 

.1  , 

A  ,  J  . 

12.5  j 

113 

115 

113 

no 

14" 

124 

’34 

ISO 

i 

1 

13 

10’.., 

I9-.4 

61  ; 

1.3 

15 

43% 

30*.^ 

SAVING 


Ipironti. 


CURRENT  PRICES  AND  SALES 


—Your  Estate  is  divided 

ncronMiic  to  1p.m. 

1«  if  )our  (losirc  Mint  jopr  Estate  should  be 

do.Tlt  Milh  in  lliis  iri.Ttm-.'rl 

ftp  harp  ofipii  sppii  i:i?  results  iroin 

til?  iiPKlPct  to  mako  a  it  ill. 

tVe  nrp  nlMOTs  ploas.Ml  to  irlip  oar  adyice  to 

tliosp  Mho  ponlemj’.latp  r.:;.'-.i:nr  their  tVills 

and  to  (|Uote  our  iors  lor  actiii,^'  as  Executor 

or  Tnistco. 

Montreal  Trust  Company 

SIR  HERBERT  S.  HOLT,  Pwldrnt.  A.  .1.  SHOM  V,  K.L.,  Tlct-Pie*. 

1  1  Place  d’Armes  Square 


tuations  of  Prices  on  the  Montreal  Stock  Exchange  For  the  Week 


Toronto  Trading 


t  or  further  detail*  "f  ramtaliratioM.  HRideRdS.  Olr  ralne.  Ifiiereat  pariw?nt*  and  prire  rersrdi.  *«<•  pj 


Th^  Mprofri  nf  trudins  on  ’h*  Toront*'  Ext  hing*  tr»’ 

th?  cndinc  t  ndfl;  mr*rninc  Spp*.  Tth..  i*  ns  follrt»s.— 
Oppn  High  tslns 

PaTP!n?A«t  10'.  Ih'j  lO'a  IT.S 

«ri 

Hf*:!  TrU'nhone  I.-aT  |:;t  n:  In 


‘Aturcia. 


M^rtday 


TuC^fida; 


Thur5da> 


TOCK 


t  ara-ia  t  cnien’ 
t  a’' 

‘  <1  ■  Stcani«;iir» 

f\f>  pt.j 

*  rrrmnnfni 

Can  ttpp  >  Ipr 
«  onsijn»prs  f»a'> 

1  V^itnirtn 
I  ►Lii'il  h  Supp*>«r 
inurn.  IVtrolruPi 

^laplp  l.raf 

Hn  pf^ 


‘rr'>rn»i<>n 


uc»»i »  (  i 


rgipffc 


We  act  as  Executor,  Trustee,  Transfer  Agent, 
Registrar  of  Bonds  and  Stock,  General 
Agent,  etc. 


«>€  of  I  •nada 
r»-orio  !i\ 

Tn  ip  (  1* ' 


Ton 

laoAo 


'  .■'U  '’r. TIM 'll  10  I, IP'S 

lir.  toliiip 

'I’l  nl'd 

'  f  nrtcirip?.  Ltd 


»a»da  H-“i1 
Rank. - 

(’nrppir. 


THE  EASTEKX  FIIUST  CO 


CAPITAL  PAID  IV  AM)  RESEUVS . (1,250^00 

ESTATES . Ci.S.OOO.OOO 

IV  lit  siVT.ss  ■'  •  :.f. 

HALIFAX  ST.JOHN  MONTREAL  CiiA.iiLO  Tir  rovf.'i  ST.  JOHN'S, Nfid. 


r***ir  IDi'‘'r.  T'‘n*  IV  >'?•! 


TOfiavTO  QX  OTAT?0^« 

s*i^.  r.jri 


^T'  ’  ''ari  H,  'VAttT 
1 1 1  p^H 

V  ii-Ji.  mew 


rtlcHibf.'f .s  til  Ihc  .'ion'";'!  't 


pi'd 

1.  lir  vf  ■'  'ipd^  ^1llllPS 

l.t'irr  n'  idp 

].)  iri'ir  d'"  rpwor 

I .  ’ll  (  I  P.-*  rii'"  P’n  <  p 

M  I  Ipi’iid  '  •-! 


K..’  I  t  rl/.,,!,'','. 


M  (NMTPn 
\  A.V'.tll  VES 
M.  <i.& 


STOCK 


t’TTAM^ 
Ct  l!H  I 
I.ALlt  AX 


i.'t.',  Ilrnarl,  ,v,m 


MONTH 


I tn  ,  pfH 

*  >rm>l .  '*nert 

1  »•'  ,  pM 

.'■tTAm  I  ron 
I pfH 
Cr-n  I-krinr 
1  yr'rnmot » »  r  rnpi 
IM  pfri 


Dlrert  rpivptc  “»Vire  lo  J.l  iiiiuitc 


ltd  r>’.v  YerX 


'.|  ipV  1  r.’f  Md' 

M-  ret !  *  > op? 


!  »•>  pirl 
ipp'-a'i'^n  l.ifr 

e  Ko*.' 


•i*)  oto 

'  ’srii'  IP  vi’ilinj: 
d-  pfd 

'  'n'  .''T-’i  Produo,; 

•  'rta-'.t  I  H  d  r 

Piiop  ’die  »■  p 

P''rini.iiv  I  'd 

do  pfo 

Pnc’  Bro? 


Teleohon*  '1.  1141.  II J 


flj  Bonds  Suilnblp  for  Trust  i  n 
li  For  Doposit  willi  llic  (  an.i  It 
1  or  rcrni.'inent  Imssliuf.;!. 
4iT  Canadian  .''ccurilkvi  .ill  .. 
11  I  orrespondenre  ."i'.i'i  -i.j.l. 

W.  GRAHAfv"  Bi 

DEALEKS  lA  BOM-.s  .  .  . 


t'd  \Mprai3ecl. 


.Hr»ni5|-, 


£<  CO. 

..  .UOMKEAI 


<!■■  p'n 

I  n!  < 

d"  pfd 


•fTKarz' 


III  .VIIEKSO.Y 


H  otp 


*  r‘rrm''’ 
1 lorrini' 


.NEH  YOBR  TRADI.NE 


JAI  CV  s  rtPEFi  FM'  PI  l,r. 

H.  M  f  omm<Ti  la,  A»tai'ho  ai  Vokohama. 

£  F  I'rpi'p.  (  .M  P.  i'a>?  ih*  l.ondon  Board 
of  Trad‘d  ii-piniai.  wri'p?  'hai  «ithiP  'he 
pact  yea’  or  ?  >>  o  ilip  -oua’  pn  in  .lapan  in 
rcaard  to  'hr  pap''!'  and  pulp  indus*rv  has 
t;“come  PA'rerari.  lnlrr^Tln^  Th»  yrra* 
ad'^auc®  in  liie  prp  r  of  foreign  pulp  and  'he 
d;ffi''ult'  "f  plnaininf  ?uppl;er  o'*  inj  to  the 
war  ha^e  ;-tiini;iaied  a  d'■.’lre.  a  hi,  h  i?  al- 
wayc  prrv’n'  aniona  'h*  lapanee®  perypj* 
at-  rcrard.’  iprir  :ndii’»r'p'.  ’o  render  rhi. 
par'll  ular  indufr,'  inopppndent  of  improved 
ra'v  ma'r'ual. 

Eiteusion.  of  paper  and  pulp  mille  have 
heeu  the  lesuU.  although  i?  inainlr  in  'hr 
iat'cr  branch  'bat  cx'rn'ione  Have  ijeen 
made,  Eo'h  in  'hr  Hokkaido  and  Japanese 
f  aihahm.  ■r  hr .  e  -uiiplie.'  o*  limher  are 
abundan'-.  sr'  vraj  i,r  >,  nui],  have  been  erect¬ 
ed.  and  c'hoiF  arc  proip.  led  A  large  Jap- 
aneje  paper  coinpan,'  ha'  dei'ided  to  erem 
a  puip  mill  a’  .N®'*  ■"  i.ui  'Shmgishui.  on  'he 
Yalu  Kr-er  in  North  •  orpa  drawing  "mher 
from  the  ex'enfi'r  forr*-'  area  in  'hat  rir- 
ini'/  and  in  addi’ion  ;?  crTfins  'mo  mills 
one  in  Saghali<-u  and  one  at  Asahigwra.  ip  ciV'iiiehir*o~»««< 
the  Hokkaido.  n*  ' 

In  thi.e  louneotion  the  following  per'iru-  0^1  Mertgag. 
lar".  taken  from  'he  report  for  iptg  of  the  p*"  paper- pfd 
Yokohama  and  fok'-o  Foreign  Board  «f  r«kahuti'n«*.p?g 
Trade  'le  .  r hamper  of  '"omnnereei.  mgv  p.  Ca«a*i«  Tiaiber  *  lAad 
of  in'erer'.  Impoi's  of  paper  into  Japan  rlJrU  Co1S.*Vm  ^ 
in  ir*lS  amounted  to  ta.rTT.fioo  ipg  gg  conn.  '^;l«P'ear  **'' Baanag 
part'd  ft'h  ih=  ,n  th.  premA.ig  rJfu^j^Vh'tp  mm 

tear.  « bi'g  the  donie<.'ir  p’-oduction  of  pa-  '  .a  'dii  p'P 
ti-.sr  n'-  m  .tc.:,-,:vg:t  ,bs  m  1!>1’  'O 

.ei  Ih;  ,art  .'rur  ImportP  of  pulp  Idaaii*  Pow*- gt  Tru.  ,  p/a 
amoup'fd  'o  'ong.  ■«  rom-  i*'*. 


Montreal  Trading 
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I’rii.Ttr  ttirr  (dii::.  i  tiiiii 
Telcplii'ni'  .’lain  lTI7-v, 
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Invcvfim'iit  Bond 


.•^lork  Brokers 
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IntA^naMora!  Ha-''o?'*Fr 
infe’ra^'ona’  r*no' 

kariRaj  I'  II V  A-  h 

Tgr'*,ph 

l.OUJF"'!!*  4  s^ob-ill* 

A'' I*  I* 

r- 
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Esjtarr  e  pM 
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H«n.  B.ak 
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tmparia'  Staal-  efd 
Irt»rna»ifln«I  Mdl  g  ? 

Laadan  Lear  Atvmn 
Ltnbt«n  Ge'.t  Ctuh 
UcDeaalit.  ptO 
Merr«»  Seraa  d'B 
Murrs-  Ki:'  pfd 
v«ri-'k  Ufe  AaaOTavea.  «.■ 
MihAgaiV’  eotrg. 
Mantua.  '“Pal  i  R-  -  rent 
M«t'  Shirfl*  *  Sid'Jir  pfd 
Mum."  Ham* 

Me"*ri-.l  t,eir  0  Mtat 
Vitianal  T.IaphPr.  »  8 
Vitianel  Drug,  pfd  '*1 
kitgara  Lack  4  Dm.  a** 
fiit  P'llp  bend. 

Pnin  trii.r  P«*ar  •oai  . 
Pasplu  i.,aar  0  Saiisp 
Staadard  Ralia.M  Lear 
<t»'bBg  BiaV 
Sa-.  amfa  Lift 

Stee' t  Rtdiatiea.  sand.  .. 

De  .pfd 

TerPr.'o  Fapar  d'S 
Truac  O  OoaiaaUa 
Te»e'.  Tbaaa*  eorr 
Facraa!  5im1  T«et.  *PTn 
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Mfiolri  Ai(Hn'A 
I  »n  .  Rnt*rh 
|»o  I  '•n.*<*ljH»'^0 


Ho’BO  L'OJP'j 
T-I  ipp 

M  pjDg 
Mol!,''  >uc« 
f>r»  pfri 
Hollmgr* 

!rnn  H!r»»«rtTr( 

I nl'*’''nacf»niij  P®- 


r>H  ''T3*- 

totn  of  driPkint  Pom 
if'.er  dinner  T'  is 
heal'bOil  and  counsh- 
ing  if  ’ou  use  fFttme 
and  Co  a 


DrVTDEND  PAYMENTS. 
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K*rf  IviikA 
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MBnha’tap  Trirsit 

MaA'm  M'jn*»iArie 

Magma  O-ppof 
Mc'hF’*  Loci'* 
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'!At»npn!?lan  T^rt, 
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V  ,p 
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PaaHa.w  Motoff 


3*ri  milo  bej'oud 


Excursion  Se^j 


h,  1917 


The  a  hole  world 
acknow  iedrea  iie  su- 
pretne  flavor  and 
dualitr. 


IWFF  KF.TXRVTM 

.'•artins  ro;r' 


'^•anria'ri  Mo’ope 
.'-ubmarin*'  Hoa» 

Sapuipa 
•'‘Upoe?'*  Mining 
v’ATtart  Alininf 
T'langlA  Kj*m 
1  nit«d  V#*rrio 

1  nitod  StatA*  f,i|b»  4  HAat 
Vnit^d  Mot.  , 

A'ukoo  Gold 

7J"o  Cono  . .  .  . . 

Mart^  . , 
£t£t«n  4  . . 


NOCHANGt:  OFCA^S  BSTWEE  1 
EAST  AWD  WETIT  ON  TirL  C.P.R. 


Sold  bp  oil  trine  mer- 
chanta.  clubs  ondeafes 
in  Montreal  and  ffull, 

D.  0.  Boblla.  2$a  SL  J«a«  Mrwt, 
Montreal.  Afeat  for  Caaada. 


'deal  6  C 
.^Oeaa.e^ 


Fnr  Inf’.rt’i’"' ■  n  .’P,’’lr  c-n 

Agent  or  a*  i'lcko'  Orflc  •' ■  ;‘l  1 1-' 

St.  'Vlnd^i'r  St.  tiatloi;,  V-.  la  iioi-  li.ilei 
viger  Station 


fioiiht,  Ask  the  Editor 


Financial  Information  is  mir  Product 


niVIDENP  NOTICES.  ETC. 


PROPE?f!OXAI,  CATDS 


BRITISH  MARKET  OFEERS  UNUSUAL 
OPPORTUNITY  FOR  DEV  ELOPMENT  OF 
THE  CANADIAN  LUMBER  BUSINESS 


THE  MOLSONS  BANK 


UHon,  C)s]ri!9.  S  Cgsjrili 

MIXCHtlX.  CASRHAT',  AfrDnrCAJU.. 
CS££IJaA.V,  STAIHS  A  ':  aj>gbain 
Viator  E  Mitohei!.  Ky  A  ChiJiv'^  •.strain. K.r 
Erro!  M .  McPpUjcn...  J  ('  rfslmaji. 

Oflbirt  5.  Stays  I  T  I  niriam. 

■ADVOCATES  RARFI5TER5.  ETC 
Boyai  Trur*  107  SI  Jarcea  Street 

Bell  TeL  M  ''OVTRE.AI- 


14RTH  PrTTDE.VT*. 

Th?  Sh3rr.ho!'’Jpr;  nf  The  Molsons  Bank 
are  h«r<^rv  notified  ’hat  s  Dividend  of  TtAO 
\ND  rHREE-QUABTKRF  PFR  CrNT  (he- 
in?:  a*  'h®  of  '■leven  per  rent  per  an¬ 
num  upon  the  capital  stock  has  been  de- 
'•lared  for  the  ourrf-n’  duarfer.  and  that  th* 
sanip  e  ill  Be  payable  at  the  office  of  the 
Bank,  m  MontreaL  and  at  the  Branches,  on 
I  and  after  the 

'  First  Bar  of  Octoher  yext, 

lo  Shareholders  of  record  on  15th  Septem- 1 
her,  PIT,  »  I 


Canada  is  Lt^thar^ric  in  R'^p’a.cd  to  Lh>^  Dp'-clop-moni  of 
With  Great  Britain  and  the  Continent.  Acoordina 
sued  by  the  Coni nti ion  Appointed  bv  lEo  riominj 
Invet;+if3f>3  fEp  SiDi.a.t Pin  Abroad  I, ark  of  Ffor^ 

Displayed  liy  fioTnocttr  rixportcr.c  gr.  Cornpavod  \v 
Ingenuity  bdio'A'n  by  Merchant;-  of  Other  Countries 


blft" — *' 

'''to:’--- 1  WV.i'.ero  L’ 


'IranernrfS'lrn  P'jtJtllii: 


THF  A  VM  AL  DE.VERAI.  ATEETDrO 

of  the  Shareholders  of  tij^  Bank  tvin  be  held 
at  It?  banking  houee.  In  this  Fify.  on  MD.V- 
DAY.  'ho  5fh  of  NOVEVfBER  next,  at  three 
oclork  in  the  afternoon, 

Rv  the  order  of  the  Board. 

r.DM  ARD  e  .  PRATT. 

General  Mananer. 
Atontreal.  fist  Auzusi.  I'<I7. 


That  there  Is  oonsiderable  room  for  lni-| 
provemenf  in  the  export  lumb.--  trade  "f 
Canada  uith  Grcai  Britain,  an-'  'hat  a  Ijti.'e 
more  energy  on  'ho  part  of  tpe  lumher  in 
t-rrest?  in  the  Pominien  •■'■.'uld  rr.’ult 
in  a  mueli  lai'poi  and  raufi  (ii'). 
'luetjoii  .at  horiiF.  and  a  greater 
trade  in  years  Ifi  minp.  is  tiie  •■onri'js'on 
reaehofl  hy  ihe  .-pt'ial  I'radi  i  omnii.-sifi-, 
sen'  hy  ilie  I'anadiatt  < ifi'-e.riiii'ent  t/.  Great 
Britain.  Fianie  and  Pal;,  to  in  e.iuca'e  ron- 
diUons  hrarin:  on  ihi  '  iinii'’r'.)n'  indu.-.'i  ■ 
The  report  =iaU'.',  t'liuiiih  oth  i  ilutig.- 
that  it  nouid  aiipo.ar  tlir  lniii  of  >he  -a  ?  il 
lumtier  siiitable  foi-  iho  Kt:tii-!i  'oarks-t  ir 
under  the  eontrni  of  \rr}  f'  '•  de.ilrrs  I’ 
would  serin  that  tiie  liusine.-  na.^  be.  o 
'«nly  I  larcely  left  with  them  wiiboul  ?e,.|rio:  rffr.r'r 
on  the  part  Ilf  a  larae  nmutri  of  I'aiiii 
dian  iimitier  rnanufartu i ers  *o  l  ompiie  Ihe 
arrrage  annual  'alur  of  .■ '.ud  .->rid  'ituIx’i 
imported  by  the  I'niti-d  Kinadorii  i-  tl.C.'.",- 
nnO  OfiO  Ttir  la  rtresi  iinpoi  I  fruii  '  anada  i? 
a.ssonated  v  ilh  saeri  or  spi  i  fir.  pine,  and 
spruee,  wlilrh  m  i|ie  Psral  >  '  'i’  1 '' I  I- 1  f' ! 

wn.s  v.alued  at  1 1  :',,o00  iioh.  '.r  luli  total  Bijiifh 
imporis  of  this  ■  iass  fot  'iir  ■i.inir  [irriofi 
were  vaiip’d  al  .ttiS.-tiou.iiufi,  sho'vipy  that 
Canada  floe=  not  supply  inoir  than  one. 
fifth  The  DoTrnniop  ?  ehirf  ropiprlltorK  ar" 
Russia.  Swedrii,  the  I'liiird  .'’ate?,  and 
Norna'  .  In  tioruuil  iiuit's  impori.s  from  Rus¬ 
sia  exri  eil  lr,'.,'iU"  ufiii ;  (ruju  y'S'd'  il  $1.,. 
IIIIO/IUP;  froin  Xoiwa-  ,t '..piiu/'ilP.  and  friuil 
'he  Piiiied  rtlplr?  .th  O'lU.iltlO 

A  Hniiili<‘ii|i  III  f  iinjidii. 

A?  n  result  of  the  rrlrn'inp  of  the  fuis-i 
nes.s  in  the  ti,i"i|  o’’  .l  f'"\  llirir  iias  tirrn 
a  Itliiitrd  ?u|ipl>  irrni  i  anada  wi'li  'hr  rr- 


'nero’is 

I)  peer. 


rARFinrr  avr  olii  nuii 

MOMBEU. 


The  art  of  blending  tobacco  has  2 
reached  the  zenith  of  perfection  O  U  ^  ^ 
in  Piccadilly  Smoking  Mixture.  ^ 


ELLIOTT,  DAVID  &  f^AILHIOT 


AdToratc>.  P.jrrlsicr.v  iinrl 

Cfiirmiftiionrrr  fill  •h'*  ProvipK'^*  aii 

Nc wfcHTjclUn't.  afid  for  th^  of 

Ma5Aaphi:«rMj  and  N't  ^  V  ork 

Canada  rtf**  PulMItut,  IkS  ranirc  ‘?r. 
Hnw'  'I  h'Jjo'*.  K.'.'..  I.  r»avn'l.  K^/. 

Adfrlprio  I  B  i-h. 

.tjTi  i'.  *  KT‘,  lO'V 


Canada  Cement  Company,  Limited 


N^rnx  F.  Tfl  BOMlIfOliiPKRJS. 

v.*At  inr  IK  tlifa*  Th'' 

TnifJt  *G>rnpHnA  Triifsir^o,  pr»par*d 

'ip  th*  t.Rth  .S*pt*.n)b*) . 

PIT.  frnjrt  <  h*  hoM*r«  nf  Vif'-'t 

'h-id  Rr-ndik  nf  ih^  »'anada 

l>t»pu*d  f-f  TV.nd*  tF.  h*  put  ftccoiint 

nf  th*  S  nkinp  Kund  nn  in\ for  th« 

-nru  »'f  *204.?»4rt  ?'• 

Thn  lf*v,'Apt  nr  t*nd*r  n^t  n*ni 


INCORrORATlO.N  NOTICES 


F»«ard.siS:  I ‘risroll,  Limited' 


oi  cM-.p  'hat  under! 

y  loM.r,  patent! 
I -tr '!•  . nan* -G-oi  ernoi" 
r.  ■  hear  ns  date  th* 
P  tetinr  .\r.AL 
-  -■  o  I.e*' ;e-(Jordon 
|i»iT.,r»  a'frocates; 

■  -  •  ’'-1  Klerence- 

M  'o',-e.aj  for  Ui* 


R.  P/SPINFAU-COUTURE 


Mrxari'i* 
f.r  'i  .'I  rd 
t"hn-  it  .. 
Rllrn  ,s. 
rrU'  .M  '.'B 


,\  1 !  T.'nU«.|s  sh'.iild  t.p  addr»*s,,.d  *r- 

Tur:  fitiVAl,  Tl’t  ■'^T  '•(■)  TPT  .STI'I 
MriVTTlKM,. 

7 1  si  A  uc'ist.  fSI’T _ _ 


Notary  dntJ  Commissioner 


"I  eniraji7int  and  spreialijune.  a®  siir-  tfiay  he, 

tt:e,.’rid,  Tpai  fir  uspf'i!  hut  tsiii  probablr  n'lt  *The  tTf-rmans,  who  ram  i; 
PIOI.C  al'ogr'hrr  s'lffielcpt  tn  implant  the  tnerre  in  a  srjentifir  manner.  | 
ind  i.®ti".  Ilf  tiK'se  sriia  II  wai--®=  in  'anada.  ft  -eiirs  epli  fian'lhooks.  in  w  h 
'ould  lanidly  he  d i.ssrpiinated  1n  thousand®  ■'"’•’n'ly  hr  found  the  prnr.-  o 
of  hoinr  i  ii\  Ihr  rvinh  non  of  model®,  and  • "  eompiiird 
the  ,-i,-..u' anrr  ihp'  Ihr  produriion  roiild  he  nr  per  nihir  metrr  -ip  dollar 
.-iidfi  a'  .'I  ’  rri.-iona i'lr  prior  fi  would  he  'tcrlini.  in  fraiii-.i..  or  niai  k,..  r 
uuwis."  'll  df.prnd  r\r|ucivrly  on  the  pTodiie-  Fandi.ooks  mar  also  lie-  found 
•irii  itia'  v.-iM  result  f-om  th®  lahour  of  far-  ’ vanoii.®  --prries  of  wood  ip 
ton  baud®,  from  ohiaining  laiar  niiantities  , e.st.irafititi2  the  rosi  of  f 
of  rtiw  luafrnal.  and  rroni  rialviratr  mod-  ^  there  find  the  a’-rrap‘ 

ri  u  euiiipuiout  Thrsip  adian'agrq  alone  change  Xrined  wiih  thir  gui 
■,vi|l  not  ro!ii|uei'  and  hold  the  hitsfnes®  in  t*  iRt  n-erds  onl.i  to  learn 

'.'iiy  profiiahl.p  to  ihr  ronimuni"'  An  ap-  sperle,®  and  the  qiiali'i's 

pea'  for  tf,.  ..rnploi  nmn'  of  ihe  .die  mo-  "’and.  pa.=  .srs  ofiep  for  an  rxj 
uT  ir.®  of  our  Iona  winter®  h.r  »t«  ssswipl'e  al  'Pf  Frepeh  ronsumer 

hoiii''.  who  do  ntit  depend  on  the  iinmediate  A  er®  little  fanadiati  wood  i 
w-at/.  pa'inrni  of  tmie  orrupied  and  mate-  '''Tn  tnarkei  |.eiau.®r  p  .q 

•luplrnril.  might  irqult  in  a  large  pm-  nnwn.  and.  what  ic  woiqe. 

plare.q  where  ||  |q  known  ii  ha 
tion  of  being  of  ier\  infer'or  r 
sterns  hard  to  helievr.  l.ut  ii 
■'III  piiuno'r  tins  'lira  trrbnieal  ®rhools  a'rjet  truth  ft  ran  be  exph 
uligh’  lie  if  ou-ghi  mm  ro-operanon  and  fan  ihat  the  t'anadian  lumhci 
fu'irtii'  .'i.oo'i  al®o  fi,  otsanised  to  i-ul'i-  herp  .opi  almost  exrlusi.rt'  n 
■.ti'r  :.i!gi-  prodi.i  tioT.  This  development  '  Ain  and  w  hen,  from  iinie  to 
wiuild  al.qii  ilepionsti  air  the  value  of  our  sept  front  that  roiintrv  to  Fran 
I'l'i  r®t  iiml'.et  w  hen  used  in  this  line  of  name  and  pasqed  a®  the  prod 
in-lustri  'I'hr  mrikenng  of  tin®  produrt  eountrie®  Thi=  was  the  rase 
.simuid  not  involir  .iny  more  diffieulties  woods  that  broiiahi  high  prir. 
llian  ifm  w  hr.gt  evop.  the  fnitt  rrop  the  he  admitted,  how  pvrr  that  i 
fi  lii'r.i’s  etr  M  liep  wr  are  as.qpreri  of  an  men's  of  t’anadian  wood  of  a 
Diiili  '  V  r  ®l  o'i|rl  not  slop  1(1  rioubi  that  the  d'laiin  were  unloaded  on  the 
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Dominion  Textile  Company,  Limited 


TeL  Main  ew 


Norn  i;  of  oivirnM*. 

A  dividend  of  one  and  ihree-quarier?  per 
rent.  1  1 '4 I  on  the.  Common  Sttirk  of  the 
fiDMI.MO.V  TKXTIl.n  COMrA.NY.  I.IMIT- 
h:i>.  has  been  declared  for  the  qiiarier  end 
ing  iiOth  .Sepfember,  t'117.  payable  Ctriohri- 
l.sl.  to  shareholders  of  record  Septemiirr 
I.Mh.  I  hi  7. 

By  order  of  the  Board. 

.TAS.  H.  WFRn. 

5V>rreiaiy-Trrasili  cr. 

Montreal.  lOth  .August.  r.ll7. 


TTXEPHO.NE  MMN  si 


MIMX.  (.LDl.lM.l.'iT 


?M  EA}>Tr.HN  TOlAN'.nirs  llANh  Bl.ril 
MllNTBUl. 
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almosi  UP 


IHE  SHERWIN-WILLIAMS  CO. 


ReseafcH 

ReFcarfhc'  l>>  njkaUiI'N  Arr.'\iift**il. 

Raptr’t*  inH  IttforrraMon  «»n  ln'Tii'*ri.'Al  f>oveo:>- 
m«n*  an^  Tra'I'**Mark  Matfor* 

Rarent  T^chrual  I  .  if-ra' nr*-.  •'•ii’nfiri'' 

HANBURY  A.  BUDDEN  T*  *  i  r>.  iU7ii 

71?  l>Bi  mmomr  hmmp.. 


\  **  r»***hn|^fll  SrhooU. 


W.  G.  KENNEDY 
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Ilfi  nominiop  Kxpre-.s  liiiililinc 


CO.,  Lim'ted 

•reul,  innti’r’(i.  .\<'ir  )nik 
^^Vtlrial  ('htiiijsls  Mining  Liigi-iens 
I  tili/.atmn  III  "  d'-ie  I’lodiirl.s 
f  >-l  SI.  Anfeint-  SirrrI 

'Mtmfreal  Main  X7IK 


Canadian  General  Electric  Co 

I.LMITFli. 


rrmpq 


lonifON  STOC  K  niTfi»F\n  >o,  rn. 

Notp  c  is  hei-ebi  given  that  a  quarterly 
Dnidend  of  two  per  r.ent  fm  ihe  iluee 
uiiiiiths  eliding  the  thiilielli  da,'  of  Septeni 
lirr,  i;t|7.  bring  at  the  lale  of  eight  prr 
1  eiit  |irr  annum,  ha®  been  dorlaieil  op  iho 
I 'ominnii  f’lork  of  Ihe  •  'nmpan,'  . 


:ON  S  U J  .1 1 N  G  E  N  < :  1 N 10 10  R 


t  aM*  A'i'Jtr- 
. 


rnn  riTrxrp  stoi  k  no.  n. 

Votirr  i~  that  a  half  '^arlv! 

|tivirl(:nrl  nf  tljrpf'  an*"!  rni*^  half  t**"!*  '’f'tM  ! 
f*M  the  month*;  ending  th^  ihiriipth  fla>  I 

nf  cU  |)l  rml**"!',  IdIT.  hr!pg  at  th*’  rate  nf 
-rvrn  per  rrnt.  prr  annupv  ha"  h*‘rn  dp 
rlarcd  t*ti  thn  Vf'efrrPnt'P  idoc  U  nf  fhr 

pa  nr 

1  ahn-p  Dmdnndr  are  pa' able  nn  'hr 

fu  "t  da;'  rtf  r)rtobPt'.  1''1T.  tn  ^o*iiai'»  h'^HeiM-.  | 
of  iprovd  at  the  rlrt?.P  of  hiirio*'-.  iIm  i 

Mftprnth  day  of  Bppt'^mhpr.  rn; 

H''  (Oder  of  tho  Board  * 

.1  .1.  1».K  IN.  f 

oPiTftav'  1 

TF.T..ptn  ^uc'|f»  PIT  j 
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'"to  and  Ihr  hl-nl,ri  f 
in  yhr  fiiiiirr  ,-,f 
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ef  II  .11  Ihr  niarUri 

m  hr  a'ound  ^ftf.  a 
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mran 


Consultinc  Engineer 

2S  BBl  M  rxsi  B  »Vt  I  (tl  M  niM. 

St  g240  MONTRf  Al 


too  qn3V(--_ 
h  i'-appenqd 


n  r.ivi  I 


In  he  In-opferl  h' 
whirl!  might  h 

a.-ri-u®  hy.  f„  (mill  ihe  MO.-U  for 
nent  ip.  eqfjricnt 

"hf  follot,  0,1  h,-,  3,1, -m®  1  ,th 

that  she  Is  poit  ih®  possessor  of  q 
t^h^c  fnrtiinr'  Standard  of  T\cT,t.]r 
fd  A  r;i  .h  doir]*5nd  IP  101  i  3 

Hm-c  thr  *,hpr<-hr>Mrrr  r.£h 

-.•nhr  u*  p;)T  tfA  7tnrl,  tn  thr 

»\»irc  thPir  hnlriipjc  i]yy.,  hoin£  f 
LtorU  rjiAidrnd  The  prjijix 
IDO'*,  itr*(  U  d''id*nH  TA^t  ra’^  in 
•  nat*  ffi  'in£  he?-  oDD 

H'lrM-t  has;  thcrofnvp  r<*FnA-r.d  Ha  *13 
dp  :d®Pd?  'Pi't  dha.r^'t  in  addl^j'^o  tn 
pfl'  *har^«.  ho**  pr^serti-i 

The  pre^rnt  i 


tVifj  •  i-'itt'ft'i  Wutlil 

!%  f  \Nin4 

n.r. 

>f  itii*rr.<|,  *|i|  ■*, 

Tpr“*J**>.  ••a*. 

4%  '•'1*1. 
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other  and  th* 
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’-?  ef  .h.fp, 

1  genepatltv 

1g  rt,go-rj  fo  acm 

p,  -1  e...  e.  pur- 

-1  „  qrri  -  ,4.  JOrij- 
il  c-erh  of  nine 
'  d . ■ 'd*d  into 
■iv-rdrc--1  dinars 


Office®  d'-rsuthc’i 

or }'!«  h 

Celgatr,  .Alfa. 

Edmonton,  Alts. 

Balirtf.  v  h 
London,  ttn*. 

Ottawa.  Uiit. 

St.  John.  N.H 

Eapntatien  gained  1-.  Irrp  -ars®'  'ixnnvia. 
conBcienPcHis  and  "or'a. 

JJP  1%^  ■  lA  L,  T  O  N 

"  Supcplntenlent  'lo’r'fKI  Al, 


I  The  Consolidated  Mining  and 
i  Smelting  Co.  of  Canada 

iiMTTn*. 


!»mnKVP  .VO,  2F, 

•■ATI,  r  Ip  HFRFBV  (Tn'K>  ihot  3  nivi- 
fiend  of  7 ■»  o  and  a  Half  Rer  i  opt 
on  the  paid  up  I'api'al  Stp.-Vi  nf  the  l‘■o!T|- 
ran'  for  'hr  quarter  ending  sept  ,;oth.  Id17. 
being  at  the  ratr  of  ten  per  rent,  per  annum, 
•las  tins  da'  hppp  drrlared.  ra'ahle  Oet  i.st, 
idIT.  to  shareholders  of  i-ornrd  at  th®  riose 
of  hiisiner.s  mi  th®  totli  day  of  Beptemiirf. 
Idif 

By  order  t.if  the  Board 

.1.  KITTD, 

Secretary.. 

Toronto.  Aiig  .list.  1117- 


1  ''.\t  If-®  p'-®e.-n*  l-m®.  In  qpite  nf  the  e-xnr 

I  hit.-.-i*  tn'--®,  ®  in  fi-right  -a'e®  there  i®  a 
j  large  arrl  varir'1  ''1®m3nd.  a?  1"  pro'-rn  b'' 
,,(  the  ,in  loli.'ileri  offer®  e®iec,,-ed  dttring  the 
I  ®hni-l  star  ef  th.®  |-onipiisqiop  In  Fnapf® 

■p  i  "Tt  I®  e-,  idrnt  'ha*  Tran®®  eanprit  supple 

tSjhre  n-,  n  i-®f]U ]  rem® n I ® 

''  :  <  nnndi.aii  Tmde  LpafKeMr, 

m  j  r,®f<->re  the  hecinnms  of  ho,  tiii'ie.®.  'b* 
plumber  men  h.an's  of  Canada  w-ere  satisfied 
i,e,  "itii  the  pv'i'if.s  to  v>e  dorned  from  the  local 
-'  ;  m-aekel  .and  exportation  to  V.nsUnd  The 
,II  trad®  was  la'-ficd  on  'Vitbriut  effort  30, .j  with 

happ-i  e_i)its  Necrssit'  had  not  forced 
•h  iimm  'o  s.-ef,  peir  matket®  which  'he'  did 
ot  not  need  in  order  to  completely  dispose  of 
■s  Ihr  limited  qtiantitv  produced  Thus  w. 
If,  have,  in  Ih-  fir-'  phaie  the  absence  of  po. 
p.  '  ,  .ess|f-\-  3|iri  la,  K  of  interest  on  the  pai-i  of 
r  ih®  (  anadian  merchant?  Furthermore,  'he 
’d  rondtt’®>n-=  -mde--  wliieh  lumher  is  sold  on 
'i  the  Frcn'-h  m.arkei  are  trita'l'  different  from 
ig  tlioqe  existing  in  <  , anada  The  metric  .sy.s. 

_  :  t.em  of  mea.'ur.'iueni  is  no  more  understood 
I  here  in  (he  V'nminton  than  is  the  Petrograd 
t.indard  of  measure,  ft  must  even  he  ad- 
m’tipd  that  the  xatiie  of  tim  franc  Is  little 
known.  The  same  is  ih-a  ca.sp  with  the 
•'•eight  of  wo'-id  in  kilos  Wp  are  not  in 
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1  Im'tP-l 

Ki’i  .Sfctu.tin  TRSKf 


Cautsnn,  Hlrlrh  C*  < 

I  CHARTERED  ACCOUNTANTS i 

Cempseles  !nwe‘t1?at.d  i»p1  pUni  prapan 
for  reeenstruf  flon  nr  reorpan]-  | 

utlon  of  tarns.  | 

J  F.  l  AtvsoN'  id  Tnnre  ?t4 

H,  J.  WFlrH  TOBO.VrO 


■MOXTRLAL 


BECOME  A  REGULAR  READER 


EXECUTORS  AND  TRUSTEES 

Capital  Fully  Paid  •  •  •  $1.000 .000 

Reserve  Fund . Sl.000.000 


It  costs  only  th-ice  doHiiis  a  year  for  regular  weekly  delivery  to  a 
Canadian  address. 

.  Pleeise  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

I  THE  FINANCIAL  TIMES  PUBLISHING  CO.,  LIMITED, 

P.  ().  Box  160,  Montreal. 

Enclosed  find . for  $ . 

which  send  The  Financial  Times  for . months  to 

C>’AME . . 

•  '  '  ADDRESS . . 


In  All  Fairness 


ROARP  OF  PTRErTOR!® 

«tr  x-|n®enf  'neriHnih.  Bnrt..  rresldent. 

«lr  H.  Sfnnta-rn  Allan.  r.3-.0.,  Vte.- Pr<M>lil.nt. 


to  vour  famil.v  and  fnends.  you  should 
make  immediate  pro'ision  for  the  pro¬ 
per  carp  and  management  of  your  es¬ 
tate: 

1,  MnliP  tour  Mill, 

2.  Vame  till®  Lompanj-  Exemtor. 
wp  'Sill  pl.idly  ans-wer  your  enquir- 

i*?9. 


The  Montreal  City  &  District 
Savings  Bank 


l.leut.-r «i.  narflefi 

Mrr^nnofi.  n.^.o. 


^  IMIiim  MrMnwtRf 


NoTicp  IP  hpr(^b>  jriMrn  iha^  a  'i'vifiunf*  n' 
two  dollars  and  ten  cents  nei  siirre  en  ih- 
Capital  stork  of  ihi?  Tns'itntion  ■.■■..7'-®  r.^id 
upl  has  bean  declared  and  "-ill  he  iia'ahle 
at  its  Head  Office  in  this  ci*y  on  a.n'l  after 
Monday,  the  first  of  October  next  to  .kharp. 
holders  of  record  on  th-®  l.itli  day  uf  .gpptem- 
ber  next  at  one  o'clock  p  m 
By  iirder  of  the  Bo.ard 

A.  P.  l.KSPUK  A.NCK. 

.'tanager. 

Montreal.  .Entrust  Ihth,  1'tl7. 


S«bacrlirtlonsi  In  Canada,  $3.00  a  yean  $1.T5  for  alx  aioBtha.  In  Grrai  Brtf- 
■tM,  12a.  a  yeBti  7«.  for  alx  month®.  In  C.S.,  $3.50  a  i-rari  $S.OO  for  aiz  montha. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company 


Head  Office — Toronto. 

HENRY  F  GOODERHAM.  President. 
J.  M.  MeWHINNEY,  General  Manager. 


RK  VNw'HGS 

na.  St.  xTohn.  N.B  .  St  J‘*Thn',«. 
^*anc^*uv^r.  Virtorm.  Wjrinipf 


